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Cents an Issue, Five Dollars a Year 


Will U.S. Take Over 
Sterling Area Task? 


Who'll Underwrite The Cost If Britain Still 


4 
Arthur N. Carter, K.C., 58, of Saint John, slated to become head of 
the Canadian Bar Association at its 31st annual meeting in Banff this 
week, has been prominent in New Brunswick legal circles for the 
past 25 years. A specialist in corporation law he’s solicitor for a 
number of N. B. business firms and investment houses. He’s a gradu- 
ate at the University of N. B. and of Oxford. (Post Script, p. 6.) 


THE NATION’S BUSINESS 


How About Canada’s 
Defense Policy? 


How are Canada’s military. defenses? 

Are Wwe getting good value for our defense expenditures? 

Are we spending enough money on the right things? 

Those questions are quite properly in the minds of responsible 
Canadians. Interest in the answers has been stimulated by recent 


criticisms. This subject will likely be a matter for major debate 
in the new Parliament. 


The first of two special articles appearing on page 13 of this 
issue tells what our defenses are, what, actually, our defense 
policy is, and on what fundamental thinking it is based. 


Defense planning can at best be only a calculated weigh- 
ing of risks and probabilities; a balancing of what might be done 
against what seems proper-to do in the light of apparent risks, 
and the national capacity to pay. 


Successful defense depends on having the right forces at the 
right place at the right time...” 

The starting point of defense planning must therefore be 
the making of assumption; to the ature sand location of 
attacks, and the time of the atta es eee, 

It is known that American and Canadian strategy is based 
on the mutual conviction that western Europe would™be~ the 
battlefield of a next war; that the danger of attacks to Canada 
is limited to diversionary raids calculated to upset production 
and morale here; above all, to try scaring United States into 
weakening its effort overseas and concentrating on home defense. 

The other fundamental assumption on which our defense 
program is based is the time at which attack is probable. 

In no other way can training or equipping our defenses be 
programmed in any sensible way and in a way which does not 
wreck the civilian economy. 

For obvious reasons, the assumption as to timing cannot be 
published. It is, incidentally, almost the only question. we asked 
of defense authorities which. brought the reply, “That’s secret.” 


It is not enough for critics to allege we haven't got enough 
men, or aircraft or guns or radar screens today. Everything has 
to be balanced against other very practical considerations as to 
cost, effect on the economy, the diversion of men from produc- 
tive into nonproductive military jobs. Everything hds to be 
balanced against informed opinion as to when our defense pro- 
gram should mature; as to when we reach the danger period. 


The Post article lays foundations on which constructive, useful 
and fruitful discussion of defense policy may be debated. 


. * 


No Painless Remedies’ 


President Truman made a very sound point when he warned 
against putting any hope in “trick solutions” for the present 
currency crisis. 


As will be apparent to all the peddlers of nostrums if they 
really probe and comprehend the problem in all its aspects, 
there is no speedy, painless remedy in any tricks with currency. 


Britain’s present plight is simply the culmination of a series 
of things which have been happening for’at least a half century. 
Fundamentally, the problem now is to adjust to the new fact of 
life which is that the United States has replaced Britain as the 
dominant industrial poWer of the western world. 


The two great wars have, of course, speeded the need for 
Britain facing this transition. The United States, for her part, 
has deferred the need for facing it by her vast foreign loans 
during and after both world wars. 


Nothing dramatic will be achieved at Washington. The most 
.we can hope for is that the nations most deeply involved—and 
that includes us—will really get down to tackling the funda- 
mentals; will set in motion a program and a policy which will 
lead to real solutions. Palliatives will merely lead to more crises. 


And there is no painless solution: The British people can’t 
forever avoid facing up to the fact that they are living beyond 
their means; that they must increase productivity. The American 
people can’t forever avoid facing up to the results of exporting 
more than they buy, so the solution will mean some pain for 
some over-protected American industry. 


So a fundamental task of the officials responsible for working 
out the problem will be to win and hold public support’ for the 
program that is necessary. That will be no easy task. The Truman 
warning against “trick solutions” is timely and well-merited. 


The Municipal Aid Plan 


Success of the Ontario Government’s proposal to make cheap 
loans to municipalities for sewage disposal and similar projects 
will depend entirely upon administration. Two pitfalls must be 
avoided, politics and extravagance. 


Political considerations must be rigidly excluded from all deci- 
sions as to who gets aid. 


Prevention of waste will not be easy. Almost invariably 
when money has been made easily available for public works, 
then public works have been built extravagantly. 


Certainly there is a great need in Ontario and other provinces 
for better sewage and water systems. Growing industrialization 
has brought greater dangers from pollution. _Water and sewage 
services that were adequate for the prewar populations may 
be far from adequate now. 


The Frost- program is enterprising and it can*have good results. 
But it needs very careful] administration. ; 


Unable'to Carry Her 


Vast Sterling Responsibi- 


‘lities? — Vital Interest for Canadian Exports 


By KENNETH WILSON 
OTTAWA (Staff) — Britain's 
position as banker for the world- 
wide sterling area is seen here 
as one of the main issues under- 
lying the forthcoming Washing- 
ton talks. 


The British boast that their 
currency area’ now covers 45% 
of world trade and financial 
needs. In recent British publi- 
city concerning the dollar crisis 
it: was stated: “The sterling area 
itself covers 25% of the world’s 
population, while countries be- 
tween which sterling is transfer- 
able cover another 20% of the 
world’s population. . . Sterling 
helps serve the trade and finan- 
cial needs of 45% of the world. It 
would be disastrous 
stability were impaired.” 


It’s agreed here that it is vital 
to restore confidence in the 
pound sterling. 


But there’s no corresponding 
view that the British pound and 
the sterling area can and must 
continue to be synonymous. 
That’s a crux of the Washington 
crisis in the Canadian view, 

Britain is now unable to meet 
her sterling area responsibilities. 
She is far beyond her financial 
depth in trying to support this 


if this 


far-flung sterling area empire. 
.Now to be decided at Wash- 
ington, if possible, is: What's 
going to be done now? 

Is Britain now. to be separated 
from her vast and costly sterling 
connections? If so, who's to take 
on the responsibility? Who will 
underwrite the cost? . 

If the Washington talks agree 
that Britain is still to continue 
to “manage” the sterling area as 
in the past, she'll need some aid. 

Will the U.S.: provide such 
aid? Ifso,how? , 

To date, the U.S. has been 
giving this aid indirectly through 
ECA funds and loans. But al- 
most as fast as those loans and 
gifts have been made they have 
been siphoned off in other direc- 

| tions to support the British over- 
seas connections. 

Now, even this isn’t enough. 

So, the question is, what next? 

(The British contend that this 
drain isn’t as large as.it sounds, 
since their ability to supply 
goods to the sterling area saves 
these countries from themselves 
‘making larger direct dollar pur- 
chases.) 

It’s pointed out here that Brit- 
ain’s present plight has a dual 
backgroung: (1) The serious in- 

(Continued on page 3, col. 2) 
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Talk Bonds, Convertible Debs. 


For Interprovincial Pipe Line 


Financing of the Interprovincial 
Pipe Line Co. recently formed 
Imperial Oil subsidiary, is now 
being worked on, The Financial 
Post understands. Any arrange- 
ments currently made however 
are subject to the company re- 


ceiving approval for its pipeline | 


from Regina, Sask. to a point near 
Gretna, Man, from the Board of 
Transport Commissioners for Can- 
ada at a meeting Sept 8, 

The financing now being con- 
sidered is understood to consist 


adian issue and a 3.375% basis for 
the U. S. issue. Subscviptions are 
likely payable in three instal- 
ments: 25% on Jan. 1, 1950, 50% 
on Apr. 1, 1950 and the balance 
jou July 1, 1950, it is understood. 


} 


No price is understood to have 
been discussed in connection 
| with the convertible debentures as 
yet. Imperial Oil Ltd. is expected 
to buy from $5 to $6 millions of 
these debentures according to un- 
official reports. 


| 


of $72 millions of 312% bonds, of; Under plans now being discuss- 
which $37 millions would be sold|ed, holders of the bonds would 
in Canada and $35 millions in the |have a virtual guarantee of the 
United States, and of $17 millions| Imperial Oil Ltd., although not 
4% convertible debentures. The|an actual guarantee, by reason of 
debentures would be convertible|Imperial’s guaranteeing to put 
into common stock on the ratio of | enough crude oil through the line 
20 shares of common for each/so that Interprovincial could serv- 
$1,000 debentures., ie. at rate of| ice its debts and through another 
$50 a share, | agreement to take up promissory 

Prices currently being discuss-| notes from Interprovincial if it 
ed for the bonds are understood|had not enough money to serv- 
to be a 3.50% basis for the Can-! ice the debt, The Post understands. 


| 


Massey-Harris Investment 


In UK Plants Paying Off 


Investment in branch plants in 
the sterling area is paying off for 
Massey-Harris Co, The company’s 
plant at Manchester, England is 
operating at capacity, President 
J. S. Duncan tells The Financial 
Post, and a new plant at Kilmar- 
nock, Scotland, will be opened in 
November. 


Both are assured large-scale 
business for a number of years— 
business that would have been al- 
most completely lost to the com- 
pany if operations depended en- 
tirely on sales from North Ameri- 
can plants, says Mr. Duncan who 
forecasts that over-all sales and 


| earnings for the fiscal year ending | 


Nov. 30, 1949, will likely establish 
an all-time record. 


Although an increasing propor- 


|in the sterling area for some time 
{the company, in the meantime, 
| continues to expand its markets in 
practically every sterling country 
}and in South America. 
Large-scale shipments of agri- 
cultural equipment have been go- 
jing regularly from the English 
{plant for two years now to the 
British Overseas Food Corp.’s 
huge Tanganyika peanut project. 
Although original acreage tar- 
gets have been pared down by 
about one-third large-scale orders 
are expected for several years yet. 
In“the Canadian operation, al- 
though there was a moderate cur- 
tailment in production during the 
+Summer months in line with an 
anticipated reduction in 1950 ex- 
port business, production is still 
'close to record levels and no 





'up only 7% over the first six | 


Publication Office: Toronto, September 3, 1949 


PRICES (Will Dominion 


Paint prices received their first 
cut in 10 years when manufactur- 
ers recently reduced prices to 
dealers approximately 5%-6% on 
shelf goods sold over the counter. 
Industrial paints, which represent 
a far greater proportion of total 
sales, are not affected. 

The industry contends that this 
cut is in response to demands 
for lower prices from dealers and 
is in anticipation of further de- 
clines in prices of raw materials 
rather than a reflection oi sav- 
ings in costs of materials already 
enjoyed. Some dealers passed 
lower prices on to the public 
at once; others are waiting 
until higher priced inventory 
is worked off. Inventory 
paring by dealers has resu!ted in 
a drop of about 8% in manu- 
facturers’ sales in the first five 
months of this year, since deal- 
ers’ sales have suffered no de- 
cline. The price cut is regarded 
as effort on the part of manu- 
facturers to stimulate restocking. 

Flour prices: Bakers are bene- 
fiting from lower export demand 
for flour. Soft wheat flour used 
in making of cakes, pastry, etc. 
declined in price several weeks 
ago. Now hard wheat flour used 
in ‘bread making is being sold to 
bakers close to cost, The Finan- 
cial Post understands. Competi- 
tion is keen in the domestic mar- 
ket and millers are said to be 
selling to bakers at low prices 
in order to keep operating. 

Cottonseed oil price jumped 
from 9c Ib. in early July to 1742c 
on Aug. 18. Has since slipped 
back to 13%c, Advance was due 
to temporary shortage prior to 
new crop coming on market. In 
meantime U. S. Government has 
imposed support price of $49.50 
ton for cottonseed equivalent to 


about llc Ib. crude oil, thus limit- | 


ing future decline despite heavy 
crop soon to come on market. 
Upward pressure was also exert- 
ed on prices of competitive fats 
and oils as result of the crisis 
in cottonseed oil. 

Residential building materials 
price ‘ndex (1935-39= 100) held in 


July at 228.0 after a four-month | sirable 
decline from the peak of 230.4| Dominion 


reached in February. 
(Continued on page 3, col. 4) 
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Plan Fall Issue 
Of New Bonds? 


OTTAWA (Staff) — Success of 
Canada’s $100 millions public loan 
offering in United States may 
well prove a decisive factor in 
leading the Government to float 
a new domestic loan this fall. 

Fiseal authorities here are 
highly delighted at the success of 
their public offering in U. S. 
Both the rate and the response 
received put Canada’s credit 
rating at or close to that of U. S. 
itself. 

On the subject of the mooted | 
domestic issue all authorities here 
are decidedly mum. But reading 
between the lines it’s not hard 
to see that a decision to make an 
issue this Fall rather than wait 
till Spring is not at all unlikely. 

The decision, if, as ani when 
it is made will be made entirely 
on the matter of market con- 
ditions, business sentiment, psy- 
chological factors, ete. Even 
though there are very substantial 
maturities coming due this fall, 
it’s argued here that none of these 
maturities in themselves govern 
the timing. 

Put in this light, it is argued 
that the Government may decide 


| 


| the present is a highly fortuitous 


time to float a domestic loan. 
It has been demonstrated in New | 
York that Canada can raise} 
money,as cheaply as any govern- 
ment in the world and that the 
present market (even in the 
United States) is highly receptive. 

One argument advanced against 
a Fall offering is that the Gov- 
ernment has already announced 
a new fall Canada Savings Bond} 
campaign. But the view here | 
seems to be that this doesn’t stand | 
in the way. 

Investment dealers, saeres 
| feel that such a loan would in-| 





Drain Continuing 


terfere with the sales of the} 
Savings Bonds as their sale | 
period would be the most de-| 
ble during which to sell a! 


loan and that the} 


Roofing | Government could easily finance | 


over until next spring. 


Member of Audit Bureau of Circulations No. 36 


Who'll Buy Wheat? 
Big Surplus Looms 


Canada Facing First Sales Problems in Years 


With $200-$250 Millions of Surplus Crop on 
Hand at Season’s End, No Market in Sight 


OTTAWA (Staff)—New and enlarged estimates of Canada's 1949 


"| wheat crop mean that this country must get busy hunting buyers 


for $200 to $250 millions worth of surplus wheat—unless among 
other things, the U. S. does an about-face on present ECA policies 


on wheat purchases by ECA’ recipients at next week’s Washington 
talks. 


This is the first time in, years that Canada has faced a real selling 
job in wheat. If we don’t get busy at once and have some substantial 
success we may have an unsold surplus of up to 150 million bushels 
at the erd of the 1949-50 crop year. With the end of the U. K. con- 
tract then, Canada might be in a poor bargaining position. 


Mathematics of the new crop are simple to state. 


Initial estimates of the new prairie crop are about 360 million 
bushels. Exportable surplus out of 360 million bushels would run 
about 245 million. But this year carryover of Canadian wheat is set 


also has an over-all “cover” of 

203 million bushels (including 

enough on defense? What do we) with,up to 150 million bushels to 
keep armed forces for? What do| 561) somewhere. 


oat nearly 100 million bushels. 
Inside 
the U. K.) under the Internation- 
al Wheat Agreement. 
we expect them to do? Are they 
doing it? Are we getting | What Other Buyers? 
When it’s remembered that last 


Against this Canada has the 
final year of the U. K. pact — 

: Assuming that all signatories to 

Your Defense Dollar | the wheat pact honor their agree- 

The issues, the problems involved 

in our defense policies. (p. 13), year our biggest single buyer out- 

Your Car Insurance | side Britain was India, which pur- 


\j about 145 million bushels, She 

Are we spending too much, or not| ment, this still leaves Canada 
lish chased 11 million bushels of Can- 

How's your automobile insurance? | agian wheat, the problem of get- 

7 ° . ? ° 

Are you fully covered? The Post! ting rid of our surplus outside the 
reports on policy changes which} (+ 2.+ agreement looms large 
are being considered, Of interest | O rd ge. 
to every automobile owner and|QUr third largest buyer was 


driver (p. 9). South. Africa (about 7 million 


bushels). ° 
Growth” Stocks? This means that outside U. K. 
Are you on the lookout 


for| we'll have to look to scores of 
“growth stocks” for investment? | little bits and pieces if we have 


How do you identify them?) any hope of selling this, new 
When's the time to buy? Valuable | wheat. 


for all investors (p. 7). 


“sé 


What’s Power Picture? 
What's the power picture for this 
Fall and Winter across “Canada? 
Will shortages hamper industry in 


Part of this problem, it’s argu- 
ed, can be traced to the U. K, 
agreement. 
| At atime when buyers all over 
|the world were clamoring for 


| 


On Our Gold, $. Reserves 


OTTAWA (Staff) — Latest 
trade returns confirm the con- 
tinued heavy drain on Canadian 
gold and U. S.. dollar reserves 
which first showed up in trade 
returns last April. 


Six-month figures show Can- 
ada’s imports from U. S. were 


just over a billion dollars — an} 
increase of 14% over our imports | 


in the same period last year. At 


the same time our exports to! 


U. S. were only $691 millions— 


months of 1948. 


Thus, our trade balance with 
U. S. for the first half of this 
year ran a deficit of $308 mil- 
lions, against $228 millions a year 
ago. By contrast our trade defi- 
cit with U. S, in the first half of 
1947 was $488 millions. 


Figures compiled for The Fi- 


nancial Post on the six-month | 


results of dollar-saving controls 
show that we bought 76% of all 
our imports from hard currency 
countries in the period. This is 
about the same proportion as in 
1948. Purchases in the first six 
months of 1947, before controls 
were introduced, were 80% 
hard currency countries. 


Out of $1 billion goods bought 
from hard currency countries in 
the first six months of 1949, $433 
millions or about 40%, were 
items under: dollar-saving con- 
trol. The great bulk of these 
“controlled” imports ($327.9 mil- 


tién of earnings from overseas| further worker lay-offs are ex-jlions) were in the capital goods 


operations likely will be retained 


pected. 


field (Schedule III of the Emer- 


HowFastShouldRecordsSpin? 


Platter War Still Has Customers in Whirl 


By RONALD WILLIAMS 
The dizzy three-speed phono- 
graph record war which has had 
the industry and customers going 
round in circles for months now 
was whirling faster than ever last 
week. 


A truce was declared a couple of 


months ago to let the chief com-| 


batants, RCA Victor and Colum- 
bia get together with Decca Re- 
cords to try to agree on armistice 
terms. 


The talks, held in New York, | 


were called off when RCA re- 
fused to go along with a prelimin- 
ary agreement which representa- 
tives of the Big Three had agreed 
on earlier. 

Now they’re farther apart than 
ever, according to New York re- 
ports. Decca is said to have de- 
cided to throw in its lot with Col- 
umbia. Beginning Sept 5, Decca 
will make its album catalog of 
popular works available on 33 1/3 
platters. ‘ 

By now the battle lines have 
been clearly drawn, The fight is 
between two ideas on the speed 
at which records should spin. 
Previously, there was one stand- 


ard speed—78 r.p.m. Then along 
came Columbia with its long play- 
ing disc at 33 1/3 r.p.m. In reply, 
RCA accepted the challenge 
with a quick-changing platter 
which turned at 45 r.p.m. 

Caught in the muddle, the re- 
cord buying public stayed away 
from the record bars in droves. 
Record sales were cut in half. The 
public, not knowing which way to 
turn for fear of backing the wrong 
ispeed, decided to wait and see 


| 


| what happened. 

As things now stand, Columbia 
seems to have the upper hand. 
With Decca, Capital and some 
smaller firms on its side, a wide 
catalogue will be available on its 
L.P. discs. In the meantime, RCA 
is reported to have appropriated 
a fund of $1 million to meet the 
new Columbia offensive. 

The line-up in Canada will like- 
ly be the same, RCA is alréady 
pressing its 45 r.p.m. platters and 
making changers to play them on. 
Sales are reported good. Decca has 
j}been waxing only standard re- 
|cords in Montreal up to now. 
Sparton at London, Ont. which 
makes Columbia records and has 





been producing the L.P. variety 
since the first of the year, and 
reports sales better than expected. 
Also at London is Capital Records 


in | 


gency Exchange Conservation 
Act). 

Under Schedule III our im-| 
ports from hard currency coun- 
tries were higher by 10% than 
in the first six months of either | 
11947 or 1948. 

In respect of consumer goods | 
(Schedules I and II) our imports | 
of goods wholly banned rose 60% | 


| 


key areas as they did last year? | Canadian wheat we'sewed up the 
The Post reports, province by| bulk of our crop in the U. K. pact 
province (p. 18). | for four years. 

| That meant we had to pass up 
|}a lot of potential customers who 
might have been in the market 
| now. 


Mailman Success Story 


Since 1945, the Mailman enter- 
prises have been expanding rapid- 
ly, are now consolidated in Mail-| For the U. K. contract was for 
man Corp, of Montreal. What’s| an average of 150 million bushels 
Ct aad On what “re |@ year as against a normal pre- 
they pinning hopes for success? Aj} ... 

special Post report. (p. 14), pe Ai Resa? onpane of about 80 

| million bushels a year. 


jin the first six months of 1948. | 


jover 1948 but were 25% lower | Advertising Business ....... evee 
than corresponding imports in| Banking News 
the first six months of 1947. | Construction Trends ........se. 

Imports of consumer goods. on | Industrial Growth 


ecu ant 
quota were higher by 32% than | 4 16 | 
stesccveevicces « 16) 


3) 


Insurance News 


But compared with the first six | L@0r Roundup ....+.... eerie 
months of 1947 there was a drop Mine Development .....+.++. 2 2, 23 | 
of about 25%. | Provincial Roundup . 19 
(See Details in Table. Here’s Dol- | What's New 12} 


lar-saving Record, P. 3). ‘You Asked Us ...ccccsececsccese 15] 


Ontario Peaches Take.to Air | 


To Capture Bermuda Markets 


Ontario fruit is taking wings} Enquiries about the luxury} 


| 
| 


2 | 


. 7} 
g| the International Wheat Agree- 


What About World Pact? 
What’s going to happen under 


ment is also another question 
mark. To date, nations represent- 
ing 400 of the 456 milion bushels 
covered in this agreement have 
ratified the pact. 

But the pattern of buying in 
1949 may well be decided by 
other big questions such as the 
attitude of U. S. toward use of 
ECA funds for other than U. S. 
wheat. 

Since early this year, ECA has 
been so limiting its funds thus 
barring purchases in Canada with 
ECA money. 

This policy is apparently to be 


these days—for the first time in| market in Burmuda told another | challenged by Britain at next 


volume—to what promise to be| 
rich new markets overseas. 


In the fruit stores of Bermuda 
this week air-shipped peaches 
from the Beamsville area of the | 
| Niagara peninsula nestled along- 
side American peaches, Special- 
ly-selected fruit, fresher-looking, 
better-graded than the American 
sea-borne produce and _ price- 
tagged 10c a lb. cheaper, they 
were snapped up as fast as they 
appeared. 

This week’s shipment was the 
third to be sent to Bermuda on 
a trial basis. It totaled 1,500 Ibs. 
or the equivalent of about one- 








which will also press new type! 


discs shortly. 

What caused the armistice talks 
to break down is not known. It 
was thought that they were well 
on the way to at least a tempor- 


ary solution, patterned along the | possibly. Britain. 


following lines: 


fifth the average weekly sea- 
borne shipment from U. S. 


The Ontario experiment has 
succeeded. Next week the | 
Beamsville growers will be ship-| 
ping more than double this) 
week’s order. By .the following 
week, if present tentative deals 
go through, the order will be up 
to present U. S. volume — six- 
seven tons. 

Next week, too, TCA will be! 
flying first trial shipments to| 
Belgium and Switzerland, and | 
And for next year plans have} 


| 


story. There it was found that| week’s Washington talks. It will 
even after charges of around 26c| be argued that United States can- 
a lb. were paid, Ontario peaches} not honor its contract under the 
could still be laid down in Ber-| International Wheat Agreement 
muda at a rate that looked at-| and at the same time permit ECA 
tractive to the importer, enabled | to be used to dump U. S, surplus 
him, in fact, to undersell his com- | supplies. 
petitor handling American fruit | Britain will seek freedom to 
by 10c a lb. (in Bermudan money, | use her funds to purchase either 
2s 6d as against 3s). | U, S. or offshore wheat with her 
Part of this price advantage is | ECA funds. If she gains her point 
gained by the low spoilage rate|then the same would hold good 
air shipment allows—one half of | for other ECA countries — and 
(Continued on page 3, col. 4) ‘| Canada might gain accordingly. 


Pace of Business 


Imports in June totaled $250.5 millions, unchanged from May 
but 7.5% above $233 millions in June, 1948. Advance of 11% reported 
for first half of 1949, due mainly to increased purchases from U. S. 

Favorable balance of trade with all countries in June was $6.9 
millions compared with $3 millions a year ago. During first half 
of 1949 favorable balance dropped to $29.1 millions ($148.8 millions). 

Retail trade in June was valued at $679 millions, up 7% from 
$635 millions a year ago. A 19% increase in sales of motor vehicle 
dealers accounted for large portion ,of June increase. Gains in all 
provinces fairly uniform with Albérta still running ahead. 

Department store sales in week ended Aug. 20 were 1% above 
year ago with increases in all Western provinces; declines in Mari- 
times (11%), Ontario (3%); Quebee unchanged. 

Wholesale price index (1926=100) up‘slightly in July at 156.6 
compared with 156.3 in June and 152.2 in July, 1948. Decreases from 
June in animal products, textiles, wood, iron, chemicals; increases in 


All firms would make all three | been Jaid to market pears, plums, vegetable products, non-ferrous metals, non-metallic minerals. 
types but Columbia’s 33 1/3 plat-| grapes by air. 


ter would be used for all sym- 
phonic, musical comedy and other 
lengthy album-type recordings. 
RCA’s saucer-size was to be used 
by all for popular recordings. And 
all would continue to make stand- 
ard 78 r.p.m’s, at least for the 
time being. 

At best, this was an uneasy 
armistice but anything was bet- 
ter than the current confusion. 
Now they’re going round in diz- 
zier circles than ever. Last time 
it was radio put the record busi- 
ness on the rocks. It’s far from 
on the rocks now, but if it does 
founder, the industry will have 
No one to blame but itself. 


The air marketing scheme ori- | 
ginated with Beamsville Growers | 
Co-operative, marketing organi-} 
zation representing 186 growers | 
in the Grimsby-Vineland area of 
Niagara, was developed by a 
recently-organized Toronto im- 
porting firm, J. P. Fielding Co. 

It was the success of the Mari- 
times’ fisheries in boosting their 
sales in Ontario and Quebec by 
flying fresh fish to Montreal and | 
Toronto that led the growers to 
thinking in terms of marketin 
by. air. 

First Newfoundland was con- 
sidered but it was found the rates 
were too high. 


Carloadings for week ended Aug. 20 totaled 79,171 cars compared 
with 74,207 in previous week and 80,250 a year ago. 

Pig iron production in June: 194.3 thousand tons, down 3.9% from 
202.1 in May but 5.7% above 183.8 a year ago. 

Steel production declined to 270.5 thousand tons in June from 
293.2 in May but was 4.3% ahead of the 259.4 thousand tons produced 
in June, 1948. 

Copper production in June: 20,259 tons compared with 21,653 
toris in May and 20,397 tons in June, 1948. 

Crude petroleum production in May: 1,717,863 bbls., decline of 
6.9% from 1,845,434 bbls. in April; increase of 87.3% from 917,365 
a year ago. Five months total up 98.5% at 8,111,231 bbls. 

Paint sales by manufacturers (representing 96% of total Canadian 
production) up somewhat in May at $8,680,104 compared with $8,- 
556,838 a year ago. Five months total off 8.1% at $35,109,211. 

Egg production totaled 236,357,000 dozen in first seven months, 
down 8.6% from 258,689,000 dozen last year. 

Nickel production in June: 10,580 tons against 11,161 in May and 
10,434 year ago. : 
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One of EATON’S Own Brands 
Follow the game with a 


VIKING Portable 7-Tube 
Battery and Electric Radio 


Carry along this powerful Viking and enjoy the football games 
while on your Fall outings. Ready to play almost anywhere . . . oute 
doors as a battery portable, indoors as a regular battery or electric 
set! Features include built-in antennae, 3-gang condenser for those 
hard-to-get stations, powerful AC-DC-Battery. circuit, automatic 
volume control and a good speaker, all designed for dependable 
performance. Smartly styled in limed oak to be proudly displayed in 
study, office or week-end retreat, and with a water-resistant finish for 


practical protection out-of-doors! 


EATON'S 


ANNOUNCING 


_ ir Force (Ottawa)—Group Capt. 
R. S. Turnbull, director of selection 
and manning, headquarters. 
Association of Canadian French- 
language Educationists—Msgr. Al- 
phonse Marie Parent (vice-rector 
Laval University), president. 
Allied Florists & Growers of 
Canada Inc. (Toronto)—Cecil I, Del- 
worth (Weston, Ont.), president; 
Hector Newport (Dartmouth, N.S.), 
a vice-president; Joseph A. Whit- 
more (Toronto), managing director. 
Air Force (Ottawa)—Group Capt. 
V. H. Patriarche, director of service 
requirements; Wing Cmdr. W. Py 
Pleasance, liaison officer to Inter- 
national” Civil Aviation Organiza- 
tion, Montreal; Group Capt. G. E. 
McCormick, senior supply officer in 
air materiel command; Wing Cmdr, 
R. J. Lane, to Air Transport com- 
mand headquarters as senior staff 
officer from Air Force headquarters. 
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GM’s Wecker Translates 


Taxes Into Auto’Prices 


Are new car prices going up or 
coming down? 

The last half of the question 
was answered this week by Wil- 
liam A. Wecker president, Gen- 
eral Motors of Canada, before 
the Automotive Day luncheon at 
the Canadian National Exhibition 
in Toronto. 

Said Wecker: “..prices can 
only come down if costs are re- 
duced, and at present there seems 
no likelihood of a reduction tak- 
ing place...”: 

Are they going up? Until the 
CIO Auto Workers and the in- 
dustry come to terms, that will 
have to go unanswered. But in- 
dustry itself seems determined 
to do everything to stop ary more 
increases. , 

Studebaker underlined this 
policy last week when it an- 
nounved its “next look” car for 
1950, Despite major style changes 
to the front end and other modi- 
fications, the price line is being 
held in the United States. How- 
ever, if the union is able to jam 
through a raise, this hold-the-line 
policy might have to be revised. 

“Everything possible will be 
done to keep costs low,” G.M,'s 
Wecker told his CNE audience, 
He then -went on to take a 
second look at car prices. His| 
conclusion: Sure, car prices have 
risen sharply since 1939 but in 
terms of other products, the in- 
crease has not been proportion- 
ally as great. 

“For example,” he said, “in 
1939, a buyer had to offer the 
equivalent of 14 prime steers for 
a Chevrolet coach in Toronto. 
Today, with the rise in value of 
animals, only eight steers would 
be needed, It took 55 hogs to 
buy a coach before’ the war; 40 
today. 

“And take the case of the 
average worker He now has to 

| pay with more hours of his labor 

| for many things he has to buy 

| than he did in 1939—a house, for 

example. But he can buy a car 

for fewer hours, And it must be 
weee’| remembered that a coach today 

has about $168 more taxes in the 
Important Appointments in price tag than in '39,” 


Canadian Industry, Finance, The Effect of Taxes 


SN eee Which brought: Weeker up to| 
lone of the industry’s touchiest | 

spots—the excise tax. If car! 
prices ‘are to come down without 
a reduction in costs, he insists it 
can only happen by a cut in| 
taxes, which he calls “unduly | 
high.” 
He disclosed that a car which | 
costs $2,000 retail has a tax tag | 
of about $250 in the price in sales 
and excise taxes. Lop those off, 
and car prices can be cut $250) 
right away, he suggested. 
But this isn’t all. If you live} 
in Quebec, you pay an additional | 
Lapointe, solicitor-general; on. 2%; in Saskatchewan, 2% and ee 
Edouard Rinfret, ertineaer-gon | British Columbia an extra 3%, 
eral;. Lord William Shaughnessy,| Furthermore, two Quebec muni- 
director of public relations, Dept, of | cipalities impose taxes of their | 
Finance (new branch). j}own on top of everything else. 
Canadian Pacific Railway Co.| Quebec slaps on another 2% | 


(Montreal) —W. M. Jamieson (Mon-| while Montreal adds another 3% | 
to Winnipeg as 


Canadian Bank of Commerce 
(California)—George Smith (San/| 
Francisco), president. 

Chatco Steel. Products Ltd. | 
(Toronto)—H. G, Hill, director of | 
engineering; R. Setterington, di- | 
fector of production control. 

Canada Bread Co. (Toronio)—L. 
F. Enright, secretary-treasurer. 

Canadian Bakeries Ltd. (Van-/| 
couver)—-Adam Gailger (secretary- | 
treasurer), Vancouver manager. 

Canada Steamship Lines Lid. | 
(Montreal)~—Col, K. R. Marshall 
(Toronto), president. 

Canada Govt, (Ottawa)—Hugues | 








| period, 


tax burden. He said he brought 
the matter up because taxes are 
definitely related to the indus- 
try’s prospects, ee 

“When excise taxes were in- 
creased, the industry could 
measure the definite loss which 
resulted because people with 
fixed incomes could no. Jonger 
afford to buy, I assure you,” he 
went on, “that it also works in 
reverse. If the tax could he re- 
duced, more people could buy 
cars, there would be more jobs 
and more purchasing power in 
the country at large. 

“Excise taxes can cause un- 
employment and shutdowns to 
an indefinite but considerable ex- 
tent. The best .insurance,” he 
felt, “would be complete removal 
of the excise tax.” 


Advertising 


McGuire Advertising Ltd. 


‘| (Windsor) reports campaign to 


begin in early fall for T. H. Tay- 
lor Co., Chatham (Ont.) milling 


_}firm. Trade journals and dailies 


company 
troduce a new line of cereals to 


| be known as Tayco Foods, . 


J, SINCLAIR 
: 


has been. appointed assistant 
general manager of Kelvinator 
of Canada, Ltd. ’ 


Neon Prod.’s Current Position 


Said Better Than Appears 


The value of Neon displays on 
rental from Neon Products ‘of 
Western Canada Ltd., Vancouver, 
B.C., after deducting amortiza- 
tion, has now passed the $1 mil- 
lion mark and the increase in the 
year just concluded was greater 
than that of the previous fiscal 
President George W. 
Sweny stated at the annual 
meeting last week. 

“It is anticipated rentals to be 
received during the current year 
will equal roughly one half of 
the unamortized cost of the dis- 
plays and therefore, the: liquid 
position is substantially better 
than might be assumed from the 
balance sheet,” Mr. Sweny added, 

Current assets, including pre- 
paid expenses, of $538,000 to- 
gether with the “semi-liquid” 


an advantageous 
site. 

Mr. Sweny notes that an in- 
creasingly large number of em- 
ployees are acquiring shares of 
the company. 

Seaboard’s claim for revision 
of standard profits was success- 
fully concluded during the year 
and final adjustments were made 
to the Neon tax assessments dur- 
ing the War years. The company 
also wrote off against surplus’ 
account the “somewhat hypothet- 
ical, value previously shown for 
franchises and leases,” 


advertising 


O’Brien Advertising Ltd. (Van- 
couver) is producing “Periscope,” 
new monthly house mt, of 
Purves E, Ritchie & Son of 
Vancouver and Kelowna, B.C., to 


send Loggers, contractors, mining 
firms, etc. ade journals and 
newspapers are also used to pro- 


mote equipment for which client 
has distribution rights in B. C. 


oe eee 


McKim Advertising Ltd. (To- 
ronto) says presentation of “The 
Stromberg - Carlson Anniversary 
Model,” combination radio-phono- 
graph in popular price bracket 
marketed in company’s 25th year 
in Canadian radio, will be backed 
by advertising campaign begin- 
ning in dailies Sept. 10, with 500. 
line follow-up ads between then 
and December, 


Walsh Advertising Co, (Toron- 
to) appointed to direct advertis- 
ing for Griffith Laboratories Ltd., 
Toronto, makers and distrihutors 
of food formulas. As test cam- 
paign in an. Ontario market, 
“Purified Spice Sets” will be pro- 
moted in local daily and by 
radio. The sets, including 12 pop- 
ular spices, are distributed 
through home furnishing, gift and 
hardware outlets. 


Maritimes, Ontario Gain 


portion of signs on rental exceeds 
current liabilities by about $166,- 
000. Current liabilities of $947,- 
035 have increased by $100,000, 
all of which is represented by in- 
ereased bank loans and reflects 
the increased volume of business 


How fat a slice each province 


gets from the U. S. tourist melon | special categories of 
is revealed in a report issued this| Americans, such as commuters, 
week by the Dominion Bureau of | 


done and growing investments in 
displays on rental, Mr. Sweny 
states. 

“While the high productivity 
level of the plant has precluded 
liquidation of the loan as quickly 
as was anticipated, I can advise 


| you that the point at which rent- 


al income will exceed maximum 
probable expenditures for new 
displays is now at hand. The 
bank loan, therefore, should tend 
to show a gradual but steady 
decline,” he adds. 


Capital expenditures for the 
year ended April 30, 1949, have 


been of a routine nature, chiefly | 


for equipment and expansion of 
the Bulletin plant. While the 
major capital expansion program 


faced with the need for improved 
quarters for its subsidiary, Sea- 
board Advertising Co, 

Seaboard experienced a fully 
satisfactory year and has again 


Statistics, 

As-it had done previously in the 
early spring, DBS estimates over- 
jall 1948 receipts from U. S. visi- 
tors to be $270 millions. This 
week it distributed these receipts 
| by provinces. 


| past two years: 

Percentage of Total 
1947 1948 
7.0 8.2 
18.6 17.9 
54.2 
2.9 
1.5 


Maritimes 

Quebec ..... 

Ontario .....5. 

Manitoba ,.... 

Sask. 

Alberta .. 1.9 y 
Cc 13.9 11.6 


| B.C. 4 
As a.factor in Canada’s net bal- 





ance of ; international payments, | 
has been completed, it\1s still |the tourist industry was a more) 


/effective medium last year than 

at any other period in history. This 

| was so for two reasons: 

1. As a result of Canada’s 
Emergency Exchange Conserva- 


Here is what it found for the} 


In U.S. Tourist Travel 


After making allowances for 
incoming 
|summer residents, and “locals,” 
DBS concludes that the average 
expenditure per “tourist” auto- 
mobile was $63.22 last year. 
This shows an increase over the 
$61.66 per automobile spent in 
1947, when the wide variance be- 
tween the various provinces was 
computed as follows: 
Average Expenditure Per 
“Tourist” Car 
Maritimes ......+.-.- $99.47 
Quebec 65.88 
Ontario 53.09 
Manitoba 91.25 
Saskatchewan ....,,, 78.74 
“AIDOTUS.. oy be nnsce cooe 1296.32 
British Columbia .... 85.30 


This.emphasis on the motor car 
| as the index to.Canada’s business 
| with U. S. visitors is justified by 
the fact that it occupies a.much 
| more prominent part in the tour- 
list influx than it does in the tra- 
| vel of Canadians going south, 
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| For the first time since the| dustry for more scientific man- 
early war years, automobiles | agement, more accurate cost con- 


THE FINANCIAL POST 


SIMPSON’S 
ENGLISH 
CABARDINE 
~ TOPCOATS: 
Each 59,50 


From mill to you these fine top- 


@ Smooth E Bilton 
@ Dressy Fell shades. 
© Full size vange. 
Each 59.500 °° 
~ Simpson's the Store For Men— 


What Happens to Timber 
Now. Export Quotas Off? 


OTTAWA (Staff)—-The tncer~| yond the end-of September. The 
tainty that ‘underlies’ Canada’s | last allocation of ECA funds cov- 
huge world-wide: timber export| ering British: purchases was for 
bysiness -is-rhighlighted by the) the third quarter of this year. The 
Government's deci to remove| amount was $6 millions. Until 
export controls ag of Sept. 6. Britain has announced her dollar 


Falling off in export demand in| Purchasing program under the 


1949 has meant that the industry 
by and large has not been filling 
its export quotas. Under the con- 
trol system, 40% of the output of 
each individual firm must be al- 
located to domiestic use, the re- 
mainder could be sold abroad. 


new 25% cutback order, or until 
the results of the Washington 
talks are known, what's ahead for 
the last quarter of 1949 and for 
1950 is highly uncertain. 

On the east coast, present or- 
ders last mostly until the end of 


the year. There are a few orders 
Recently the over-all propor- | which carry over into 1950, Fall 
tion of output going into domes-| is the normal time for placing of 
tie use on the west coast has} British business. 
been 42% or 43%. Individual} ‘There has also been consider- 
firms which ,normally market! able hesitancy about U. S. pur- 
rough green lumber now. prob-| chasing. 
ably put a.larger volume of their; Lumber supply to domestie 
cut into the home markets; Jarger | users in Canada is not. expected 
firms with well-developed export) to be affected by the new order. 
facilities wil] .be. free,to put a| Its thief impact on timber firms 
larger volume of their output} will be to reduce very substantial- 
abroad: ily their present paper .work nec- 
On the west coast there are no| essitated in the past by the export 


British orders on the books be- controls. 


Plan To Improve |Record Sales 
‘Standards In For Hunt’s Lid, 
Cest Accounting Hunt's Ltd, is experiencing re- 


|cord sales to date, up somewhat 
Moves to raise the standard of from the 1948 previous record, 
cost accounting in Canada to meet |The Financial Post is informed. 
| new demands of business and in-| Rarnings are continuing at around 
last year’s level. 
Two new stores are to be ready 


brought in more U. S, tourist dol- | tro), 


general| making a total of 5% for Mont-j| contributed substantially to the lars than all other methods of | 
: 


tion Program, expenditures by} 
|realers or. about another $100 onj| consolidated net profit, Mr. 


and more competent ac-|by November—one on Adelaide 
Canadians south of the border! 


y \ freight agent, sales and service, for counting procedure are being/sSt. in Toronto and the other in 


Prairie region. 


pa, 
LOW COST 
LIFE. INSURANCE 


THE MUTUAL LIFE OF CANADA 
EL. 8371 


PRIVATE SECRETARY 


Ten years as private secretary to 
three top flight executives in gov- 
ernment @ industry. Prefer to 
locate in Montreal but will settle 
for an Eastern city. Excellent refer- 
ences. Presently employed at $225 
per month. Box 240, The Financial 
Post, Toronto, 


STEEL STORAGE EQUIPMENT 
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Ray Giles 


How to retire 
and enjoy it 


“Retiring is perhaps the greatest chal- 
lenge to your intelligence. Why not 
resolve to make the most of it?” 
This provocative book shows you how 
to prepare for retirement both in mind 
and pocket, whatever your age, income 
or responsibilities, Offers good advice 
en how to cut living costs, augment 
retirement income, develop new inter- 
ests and preserve health. 

Here's your chance to prepare for the 
question you too must face: ‘What will 
I do when I retire?” 


1 ea RAW - HILL COMPANY OF CANADA, 1| 


| 50 YORK 8T., Toronto 1, Ont, 


epprovel or return, this book. At the end of 10 
Gays I agree to remit $3.45 for the book, plus a 
few cents postage and delivery, or return it post- 
paid. (We pay postage on orders accompanied 
by remittance.) 


City of Edmonton—Noel Dant, di- | 
rector, dept. of Town Planning|} 
(new). 

Canadair Ltd, 
|liam K. Ebel, vice-president 


in 
| Charge engineering. 


| Canadian Daily Newspapers As- | 


| sociation (Toronto)—John B. Stark 
| (Nelson, B.C.); to headquarters staff 
| representing advertising bureau. 

Canadian Foundation -for Ad- 
varcement of Pharmacy—C, H. 
Wilkins (Toronto), president. 

Dominion Association of Fire 
Chiefs—-R. McRonald (London), 
| president. 

azominion Rubber Co, (Montreal) 


(Montreal)—Wil- | 


a $2,000 car. 

Then there are the indirect | 
|taxes; $125 millions last year} 
alone on gasoline; about $30 mil- | 
|lions in registration fees and a} 
| few million more for radio licens- | 
es, driver's permits. ° 

“It adds up to a staggering | 
bill,” Wecker. declared, adding 
| that the industry has no desire to | 
jescape from a fair: share of the 


| 
| 


Union Steamships Ltd. (Van- | 
| couver)—Senator S. S. McKeen, .a} 
| director. 


| profitable operation, he states. 


| is 


Sweny states. During the year, 
Seaboard operations were ex- 
panded by the development of 
a commercial paint division, 
which has been securing an in- 
creasingly large volume of busi- 
ness, and shows every promise 
of becoming a_ successfu] and 


were cut back from 1947's peak 
of $152 millions to $113 millions, 
2. At the same time, spending 
of U. S. visitors to Canada con- 
tinued to rise—up 12% from 
$241 millions in 1947 to $270 mil- 
lions last year. 
The resulting net credits were 
$157 millions in Canada’s favor. 


The balance sheet was revised | That topped a previous record of 


| this year to consolidate the affairs | $103 millions which had held ever 


of Federal Iron Works with those | since 1929, 
of Neon ahd Seaboard, rather; Boosting of the tourist balance 


than showing the shares as @M | jin Canada’s favor is shown most| 


Federal Iron Works | 
a wholly-owned subsidiary 


investment. strikingly by comparison with the 


| resentative Northwest Quebec and | 
Kirkland Lake-Timmins area. 


—L. A. Lambe, assistant sales rep- Walsh Advertisitig Co. (Windsor, | 


Ont.)—Charles E. King, to Toronto} 
office executive dept, } 

ae jestern Grain Co, (Winnipeg) — | 
—H. E. Hockley, manager Toronto Wes z : : al 
sales office; Nicholas Nealson, as- Ww. A. Cruse, president and general | 
sistant manager Toronto. | Manager, 


} | World Federation of Mental) 
atineering, nstitute OF Canade | realth—Prof. William Line (Toron- | 


Dominion Textile Co. (Montreal) 





which is not operative and which 
was acquired in order to secure 


MATACHEWAN CONSOLIDAT. 
ED MINES realized an estimated 
net profit after taxes but before 
write-offs of $21,336 in the three 


year. immediately preceding. It/| 


leapt ahead 76% over 1947 when 


the net balance was $89 millions | 


in Canada’s favor, 


Nevertheless, in spite of offi- 
cial restraints, Canadians remain 
the most persistent border-cfoss- 
ing nationals in the world, Even 


1 


| Send me for 10 days’ cxamination, subject te || 


of St. John’s, Nfid., branch (new); 
George Desbarats, vice-chairman. 

Fabricated Steel Products Co, 
(Windsor, Ont.)--J. N. Eansor, a 
partner and sales manager. 

Harry E, Foster Agencies Ltd. 
(Toronto)—Robert C. Elvin, account 
executive Toronto office. 

Moose Jaw (Sask.) Times-Herald 
Ltd;—-S, L. McCable (Galt, Ont.), a 
director. 

MeGill University .(Montreal)—R. 
G. K. Morrison, Macdonald professor 
of mining engineering and chairman 
of dept. 

Maritime Co-Operative 
Ltd.—Charles J. Gallant 
Waterford, N.S.), a director, 
resenting Cape Breton. 

National Health Association 
(Montreal)—Dr. Charles Vezina, Dr. 
J. ‘Edmond Dube, Dr. Frederick 
Smith (deans of medicine, Laval, 
McGill, Montreal universities), joint 
presidents; Hon. E. L. Patenaude, W. 
Taylor-Bailey, vice-presidents; . T. 
Taggart Smyth, honorary treasurer; 
deGaspe Beaubien, chairman of 
board and executive committee; Mrs. 
Paul Hamel, executive director. 

Ontario Liquor Conitrel 
(Teronto)—David Archibald, direc- 
tor of research. 


Society 
(New 
rep- 


Provincial Bank of Canada (Mon- | 


treal)—Hon. J. A. Brillant (Rimou- 
ski, Que), vice-president; Ulysse 
Ste Marie (Quebec City), a director. 

Quebec Judiciary—Hon. Joseph 
Jean, to superior court; Hon. Ernest 
Bertrand, to court of King’s Bench, 
Montreal; George S. Challies; 
Biphege Marier M.P.; Eugene Mar- 
quis M.P, 

Refrigerated Foods Engineering 
president and managing director. 

Saskatchewan Retail Druggists’ 
| Association—Alfred Pepper (Re- 
| gina), president. 

Saskatchewan Govt. (Regina)— T. 
J. Bentley, director of staff training; 
J. K. Swanson (supervisor, natural 
gas), temporary administrator 


j| petroleum development (Dept, of 





Natural Resources). 
E. D, Smith & Sons Ltd. (Winona, 
Ont.) — Douglas S. Watson (sales 


_j' Manager), a director. 


Board | 


Ltd. (Toronto})—P. E. Paulson, vice- | 





to), vice-president; Dr. J, D. Griffin | 
(Toronto), member of executive | 
board. 


Obituaries 


John Adair, 72, Montreal, retired | 
former assistant manager Montreal 
| branch, Canadian Bank of Com- 
merce. 

Clinten Arthur Boddy, 
ronto, manager, Toronto 
| Laidlaw & Co., stockbrokers. 

B. M. Brennan, 60, New Westmin- 
| ster, B.C., managing director Inter- 
national Pacific Salmon Fisheries 
Commission, 

Dr. Frank F. Chute, 55, Ottawa, 
member Canadian Pension Commis- 
| sion. 
| Charles J, desBaillets, 65, Mon- 
| treal, chief engineer City of Mon- 
treal technical division (waterworks, 
signals, lighting). 

Edward 8S. Fraser, 58, Winnpeg, 
general manager Maytag Co., wash- 
ing machines manufacturer, 

James Logie, 85, Toronto, retired 
| former Toronto manager E, B, Eddy 
Co. 

Joseph H. Noad, Toronto, former 
proprietor of 23 chain ~groceterias | 
in Toronto. | 

W. Charles Northey, 66, London, | 
Ont,, founder, president and general 
manager, Northey Construction Co,; 
a city alderman, 

Alexander Leckie Robertson, 62, 
Montreal, secretary Imperial Tobac- | 
co Co. of Canada. 

Very Rev, Dr, J. R. P. Sclater, 73 
Edinburgh, Scotland, former 
moderator United Church of Canada 
(1942-44). 

J. R. J. Stirling, Kelowna, B.C., 
president B. C, Fruit Growers’ As- 
sociation and Kelowna Growers’ 
Exchange. 

V. Norman Smallpiece, 67, Toron- 
to, W. R. Smallpiece & Sons Ltd. 
manufacturers’ agent. 

Dr. John L. Todd, 62, Montreal, 
retired army medical officer, world | 
ranking parasitologist. 

Hugh Young, Jr., 46, Montreal, 
assistant statistician Bell Telephone 
Co. of Canada, 


64, To- 
office, 








months. ended June 30, 1949, -as 
against $8,847 in the corresponding 
period of 1948. The operating 
profit realized in the latest quarter ena 4 y com 
was for the most part expended! parison, American spending in 
in’ development work which has|Canada was not much more than 
been deferred. This development $1.75 per capita; taking into ac- 
work is proceeding and consists | count the larger population of the 
of sinking a apr hen} —~ United States 

the present lowest 1,800-ft, level to 5 

2,300 ft, where lateral work will On the other hand, average 'ex- 
be commenced to search for the | Penditures per tourist do: not 
downward continuation of the! Vary. much between . Canadians 
present ore bodies and to en- and American when considered 
deavour to locate new occurrences. in the .aggregate. 


Studeba 


with “travel rationing,” Canadians 
spent $9 per capita visiting the 


Studebaker which pioneered the “New Look” in automob 
with the “Next Look,” 


has reversed the field by redesigning 1950 models 
: featuring a propeller-type “ 


, 


er. 


a 


United States last year. By com-| 


transportation combined. Here is 
|how DBS divided the $270 mil- 
| lions receipts last year according 
| to method of transportation used 
| by the incoming Americans: 
Millions 
osecceses $1419 
55.9 
, 16.0 
20.8 
12.1 


Automobile 

Rail 

Boat ., . 

Bus (excl. local bus),, 

Airplane 

Other (ped. local bus, 
etc.) 


23.1 
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Vickers Begins 


Venezuelan Ships 


MONTREAL (Staff)—Keel was 
laid last week of the coaster Zulia, 
first of the six vessels being built 
by Canadian Vickers’ Ltd. for the 
Compania Anonima Venezdana de 
Navegacion, large Venezuelan ship- 
ping firm. The coasters, deadweight 
capacity 650 tons, will be 170 ft. 
long, 30 ft. wide, draft of 11 ft. 

President Luis Conzalo Marturet 
of the Venezuelan company noted 
at the keel-laying ceremony that 
Vickers secured the contract be- 
cause it was the only company 
which protease delivery of the first 
two ships this winter, Vickers has 
obtained contracts totaling more 
than $35 millions from South Ameri- 


war, according to T. R. McLagan, 
vice-president and general man- 
ager, 





ker’s ‘N ext Look’ 


files, came out last week 


After a a, momgt yd the bold, squarish front end, Studebaker 
et rounded, aero-dynamic lines, 


| planned by the Society of Indus-| 


' trial and Cost Accountants of 
| Canada. 

These plans will include mod- 
| ernization of educational courses, 
examination preparation and 
marking; closer co-operation with 
provincial education committees 
seeking improved standards de- 
signed to attract and interest stu- 
dent members and eventually 
make the degree of Registered 
Industrial Accountant more gen- 
erally known and appreciated by 
Canadian industry. 


| Weston, Ont. This will give com- 
pany a new high of 40 stores. 

Pastry sales accounted for most 
of the increased business this year, 
although the agency business in 
candies is also up, it is said, The 
Barrie and Orillia stores profited 
from the heavy summer holiday 
population. 


Closer association with affiljat- 
ed organizations in VU, S., U. K. 
and Canada is also being sought, 

The Association, presently or- 
ganized in six provinces, is now 
organizing in the Maritimes. At 
its annual meeting.a threefold 
growth in membership .in the 


can countries since the end of the} 


years 1943-49 was reported—from 
892 members with 10 chapters in 
|twe provinces to 2.439 with 26 


| chapters in six provinces. Present 


membership is composed of 516 
registered members, 676 general 
and 1,247 student members, 


Officers elected at the annual 


meeting “were: - 

Charles P. Dumas, (Montreal)— 
president; Norman Terry (Van- 
couver), J. B. Tennant, (Windsor),. 
H,. W, Blunt, 
presidents; J. B. Whelihan, (Edmon- 
ton)—secretary; G. L Mackenzie; 
(Toronto)—treasurer; J, Nelsor 
Allen, (Hamilton)—manager, 


(Montreal) —vitea} the 


Abmund Smith, President of -E. D. Smith 
end Sons, itd., Winona, Ont,, onnounces 
appoiitment of Douglas S$. Watson, 
SGles monger, to the Soard of Directors. 
Mn Watson hos been with the company 
for 15 yeors. od 


Classified novertisements 


Classified ads, cost 4c. per word and figure for each insertion. 
Minimum ad. 12 words Add six words when box number is . 
When replies are to be mailed to advertiser. add 
lassified ads poyoble im advance. Contract rates on 
application 


’  sequired. 
10. C 
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POSITIONS WANTED 


CHARTERED ACCOUNTANT, experi- 
enced in f industrial and insti- 
tutional ac ting, presently engaged 
with large firm of chartered account- 
ants, desires a position in industry or 
finance offering opportunity for ad- 
vancement in return for ability, Single, 
age 27. Box 227, The Financial Post, 
Toronto, bg 


JOURNALISM honor graduate, versatile, 
with , special oe Riitude for promotional 
copy, seeks ting assignments. ~ Ads., 
columns, public-employee relations copy, 
lectures, speeches. Full or part time. 
Selyuisses invited. Smith, 37 Beatrice St., 


eee eee tenn ene 

AGENCIES WANTED 
MANUFACTURERS AGENT covering 
Province of Quebec industriel plants 
wishes additional line of top quality mill 
or mechanteal equipment, ase 


write Room 405, Canada Cement Builld- 
ing, Montreal. 


WANTED TO PURCHASE 


CASH BIDS made for quantities of min- 
ing stocks active or otherwise, Box 242, 
The Financial Post, Tordnto. 


4 - 
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POSITION AVAILABLE 
AGCOUNTANT 


REQUIRED BY well established progres- 
sive manufacturer in Western Ontario 
city, Preference given to young man 
experienced in Accounts Payable and Ace 
counts Receivable routine and with 
ability to. supervise Credits and Collec- 
tions. Apply, giving full particulars to 
Box 238, ¢ Financial Post, Toronto. 


REAL ESTATE 


FOR GALS, clear title, seven room older 
house in Osk Bay Municipality. Ap- 
proximately % acre garden, secluded, 
close to golf course, beaches, yacht sn- 
chorage, shopping centre and convenient 
to business district. Suit young pro- 
fessional or business man with family. 
Address inquiries to M. L. T. Drake, P.O, 
Box 203, Victoria, B.C. 


FOR SALE 


FOR SALE CHARTER, Construction 
Company, authorized capital $40,000.00, 
completely organized, no assets, no debts 
—$100.00, phone Toronto, AD 7979, 


asa 
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« (he French-Canadian Syndicate 


labor movement which startled 


as 1872. That was 10 years before 


the nation with a violent dem- 
egies at Asbestos, is about 


Nee of Labor Day in the} Conf 


its annual convention in Montreal. 


‘}High-on the agenda will be a 


proposal to set .up a new political 
-f This will be one of four alterna- 


is- ‘tives to be considered, The others: 


are about 98c; half of all workers 
are on a five-day, 45-hour wee 
or less. ; 


The Canadian labor. movement: 


itself was born back in 1827 in 


support of an existing party; for- 
mation of a political affairs com- 
mittee or continuation of present 
policy of no-politics. The political 
‘step is believed ta be the direct 
outcome, first, of the ‘provincial 


Nova Scotia when a handful of|.Jaw which curbs union activity 


British* immigrant ‘printers form- 
éd the first union. almost 
a million men and women belong 
to trade uhions. There are well 
over 4,000 separate branches or 
locals. One out of every four of 
all non-agricultural workers carry 
union cards, In transportation and 
communication industries, about 
60% are unionists. 


Today unionism is big business. 
If the one million members only 
pay $1 a month dues (most pay 
more), that ane $12 millions 
through union asuries a year. 
Labor runs schools, co-operative 
stores, insurance and pension 
schemes and is trying to take 
an important role inthe political 
life of the country. 


As A. A. Mosher, president. of 
the Canadian Congress of:.Labor: 
says in his Labor Day Message: 
“Labor's growing status, its. ac- 
ceptance as a national institution, 
the recognition of its place and | 


of municipal and school employ- 
ees, and second, the asbestos 
strike. itself. 


‘After exhausting every avenue 
of oe ‘and arbitration 
red the CIO Steelworkers’ Union 
have . The 


tially the 

three months ae 

two of steel’s “Big 

Co. of Canada and Dominion Steel 
and Coal: the 44-hour week; 10c 
hourly pay Yaise (retroactive to 
April 23) pay for two additional 
statutory holidays (making eight) 
additional union security; extra 
holiday benefits. 


* * s 
Labor 
Briefs 

Communist-run Electrical 
Worker’s union claims 8c hourly 
inerease won for 117 employees 
of Exide Batteries Toronto, bring- 
ing base rate for sweepers and 
Cleaners to $1.02 an hour, plus 
company-financed insurance, sick- 
ness and accident Plan. sa 


Talk of strike action at Fort 
William's Canadian Car & Foun- 
dry plant has ended .with an 
agreement giving about 500 em- 
ployees a raise of 5c, Union in- 
volved was. the International As- 
sociation of Machinists, Contract 
will run until March, 1951. 


What's Britain’s Future 


(Continued from page 1) 
ternal problem of high prices; 
costs, wages, productivity, etc. 

(2) The equally serious drain 
made on Britain since the war by 
her sterling area connections. 

Just a few days ago, Sir Robert 
Sinclair, wartime Minister of Pro- 
duction and now president of the 
Federation of British Industries, 
disclosed the extent of this drain. 
He: said: t 

“It is sometimes argued that be- 
cause we achieved equilibrium in 
our balance of payments at the 
end of 1948, our problem has 


function in industry and the wid-| nothing to do with prices but is 
ening sphere of interests are all! assentially a financial problem, 


of the utmost importance to every 
citizen....” a 


B. C, Loggers 
Threaten Strike Si 
Extept for a strike-laden situa- 
tion on the West Coast, Can- 
ada’s lumber and pulp and paper 
industry was all set this week for 
another year of industrial peace. 
In the East and the West, pulp 
and paper workers had already 
. settled for no raise, In the East, 
the Communist-run Lumber and 
Sawmill worker's union, whose 
members fell the trees for On- 
tario’s big pulp and paper indus- 


try, pulled a surprise move ‘by | ports earn the wherewithal to buy | taiks. 
| imports.” | 


doing the same. when the party 
line called for raises no matter 


£300 millions 
States, covered by Marshall Aid, 
we had at the same time a sur- 
plus of £300 millions with the rest 
of the world, : 


“Published figures show that 
while in 1948 we had a deficit of 
with. the United 


“The surplus however is not a 


real one. 


“It includes some £210 millions 


of“unrequited’ exports; that is, ex- 
ports sent to liquidate sterling 
debts accumulated during the war. 
The balance of £90 millions was 
required to cover our capital in- 
vestment in colonies and depen- 
dencies overseas. 


“In neither case did these ex- 


In some .quarters it is being 


|most directly to the line of ap-| 


charged that one important rea- | 
son -why this drain has been per- 
mitted to continue is the need for 
maintaining. full employment in 
the U.K. The point made is that 
many of these exports could not 
have been marketed on a competi- 
tive basis in dollar markets or in 
markets which had to “earn” their 
means of payment. They were too 
highly priced. 

Had ‘Britain not permitted 
heavy withdrawal of sterling bal- 
ances in the form of unrequited 
exports the alternative would 
have been an increase in her 
domestic unemployment. 

But it is also stated that apart 
from supporting an artificial and 
non-competitive export market, 
there is a direct drain on Britain’s 


what. 


But on the West coast, the ring 
of axes and the buzz of saws had 
a dixeordant note; the CIO Wood- 
workers, now shorn of former 
Communist leadership, was acting 
as tough as the Reds ever had. 
Last week their demands for lic 
an hour, the 40-hour week and 
other benefits was rejected by a 
Conciliation Board. The Board 
also turned down company -pro- 
posals for a wage cut because 
loss of export markets had low- | 
ered earnings. 


In effect, the Board recom- 
mended renewal of last year’s 
agreement (Labor member, Her- 
bert L. Gargrave, formerly a top 
CCF member of the legislature, 





submitted a minority report) but 
because it was not binding log- 
gers rejected it. The next step 
would be a government-supervis- 
ed strike vote. This would take 


dollar position because of the fact 
that roughly one-fifth of all Brit- 
ish exports represents “dollar” 
content, Put another way, even the 
goods, which Britain exports to 


time. Meantime, there was a sterling countries, are said to have 


ee 
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‘In The Sterling Area? 


in them a 20% dollar “content.” 

Whether or not this is true, the 
present expectation is that at 
Washington, Britain will tie this 
sterling problem right into the 
“world peace and prosperity” 
formula set down this week by 
President Truman at Philadelphia 
when he promised U.S. “friendli- 
ness and helpfulness” in solving 
U, K. problems. 

Britain is expected to seek U. S. 
aid, for example, in pooling her 
“empire” defense costs. These 
costs cover a large part of the 
sterling area, They are put down 
as part and parcel of the dollar 
drain which goes along with keep- 
ing countries like Ind¥a and Pak- 


istan free from Communist dom- | 


ination. 

It is thought here that the mini- 
mum requirement for U. S. action 
would be an undertaking by Brit- 
ain to do something about getting | 
her internal cost and price pic- 
ture into line. One high-ranking 
Canadian expressed the utmost 
satisfaction at the recent Cripps 
announcement that over-all U. K. 
Government costs were to be cut 
by 5%. He said he believed that 
this action could be attributed al- 


proach taken by the Canadian | 
delegation at the recent London 





Stopping Drain on U, K. 

Assuming the British are pre- 
pared to go along with internal 
adjustments of this nature (in- 
cluding sooner or later reévalua- 
tion of the pound and other Euro- 
pean currencies in reletion to the 
dollar), the way would then be 
open to have the United States 
undertake some commitment to 
restore confidence in the pound. 

It is at this point that the whole 
question of Britain’s future re- 
lationships as banker to the sterl- 
ing area would-arise. 

What's the use of making in- 
ternal adjustments if sterling aréa 
demands are going to continué to 
bleed the patient to death? 

If the larger sterling area is to 
be discussed, where is the new 
line to be drawn as to responsj- 
bilities and contributions? 

There are some doubts, here at 
Ottawa as to whether the British 
have really done a sufficiently 
searching examination of this 
problem to enable answers to be 
found at Washington. 

It is known that this subject 
was not officially discussed at top 
level during the London talks. But 
it was very vigorously discussed 
in private and other discussions. 

Whether the British have fol- 
lowed it up, and with what result, 
is one of the important question 
marks which will only be answer- 
ed in the next fortnight, - 

Even if no answer is forthcom- 
ing at Washington, it is believed 
here that this sterling area: prob- 
lem is a fundamental cause of Brit- 
ish difficulty and is something 
that must be. faced if there is fo 
be a satisfactory solution to the 
present crisis. 

What it portends for the future 
of the sterling area empire and 
market is an imponderable of very 
great import to Canada. 


Edmonton Sets Sights 
On New ‘Master Plan’ 


‘ From Our Own Correspondent 
EDMONTON—To head a new 
civic department of town plan- 


ning and to be executive man- |” 


ager of the town planning com- 
mission, Noel Dant has been ap- 
pointed at a starting salary of 
$4,500 a year plus cost-of-living 
bonus. Dant, 35, English, leaves 
Chicago as senior city planner 
there and will report here for 
duty soon after Oct. 1. 

Said Mayor Ainlay: “The new 
planner’s ideas fit in well with 
methods and theories of the two 
McGill University planners, Prof. 
John Bland and Prof. Harold 
Spence-Sales, who last week be- 
gan a general survey of progress 

‘in planning for arterial traffic, 
zoning, industrial development 
and public buildings.” 
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ing between Yc and %e Ib. 


Galvanized wire products have 
been reduced despite recent rise 


in zinc. Decline is attributed to | Sept. 1, 


soft spring metal rharket. — 


73c N. Y. for foreign erigin silver. 
All new U. S. mined’ silver is still 
purchased at fixed price of 90%c 
by the government. 

Citrus juice shortage is to be 


relieved by shipment of some. 


250,000 cases from British West 
Indies reports Canadian Grocer 
(Maclean-Hunter), U. Fi, Minis- 
try of Foods has agr: to give 
Canada surplus stocks, 


-“¢t- 


Ont. Growers 
Fly Peaches" 


(Continued from page 1) ~ 
1% as against an average 8% 
spoilage when sea-borne, 

How Fielding Co. entered the 
picture is just “one. of those 
things.” 

Head of the firm, John Field- 
ing, came to Canada 18 months 
ago as an immigrant from V. K. 
with agencies for U. K. engineer- 
ing equipment in his pocket. 

Looking for sales led him to 
Beamsville. He had what the 
growers wanted and this summer 
put in irrigation schemes on half 
a dozen of the Beamsville co- 
operative’s orchards. 

The growers told him about 


| their air marketing idea and after 


doing some digging around amon 
his business contacts he actively 
promoted the idea. 

Now he’s also in the fruit busi- 
ness, as the growers’ broker in 
Toronto. He started off with one 
account in Bermuda three weeks 
ago. This week into his Toronto 
office came a representative from 
Bermuda, offering him five new 
accounts including one from a 
grocery supermarket organization 
in the island. 

With only six weeks of. the 
peach season to go, Fielding 
isn’t looking for much more busi- 
ness this season. 

But next year, he says, should 
be a bumper year. 

“And we won't stop at peaches. 
If we can sell them we can prob- 
ably sell a whole lot of produce 
by air. We've definite plans for 
trying out plums, pears and 
grapes and we'll be taking a look 
at some fresh vegetables as well.” 

Currency difficulties have so 
far not entered the picture. The 
Bermuda authorities have readily 
granted required import licenses 
since the importers concerned 
have American ,dollar surpluses. 
No difficulty is expected in the 
case of either Belgium or Switz- 


erland. Fielding is still awaiting | store’s floor space 54,000 sq. ft. to) 
a 216,000-sq. ft. total. 


word on the British deal. 
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$100.25 to yield 2.736% by a large 
group of U. S. and Canadian in- 


ANY 
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'\ Bonds were quoted at $100.50 
bid to $101 asked shortly after the 
issue, a’ premium over the issue 
price. 

~ Proceeds will be advanced to 
the Canadian National Railways 
to redeem $57,728,500 of 5% bonds 
due Oct. 1, 1969, called for pay- 
ment on Oct. 1, 1949, and $17,338,- 
000 5% bonds due Feb. 1, 1970; to 
be called “for payment on Feb, 1, 
1950. The Canadian Government 
will also advance the necessary 
funds for the redemption of $19 
million Harbor Commissioners of 
Montreal 5% bonds due Noy, 1, 
1969, to be called for payment on 
Nov. 1, 1949: ‘ 


All the bonds to be redeemed 
are payable in U.S, dollars and 
will be r med at 105%. 

Sale of the new bonds will re- 
sult in an annual saving of $1,- 
953,325 in interest charges pay- 
able in .U. S. dollars, it is stated. 


Minas Basin 


Switches Mill 


MONTREAL (Staff) — Minas 
Basin Pulp & Power Co, has! 
switched to production of paper | 
and box board at “its mill at 
Hantsport, N.S., The Financial 
Post is informed. 


The company has adapted for 
board production a machine 
which has been producing 
sheathing papers, will have a 24- 
hour capacity of 50 tons. The 
process installed enables use of) 
a proportion of waste paper and} 
old corrugated paper for paper 
and box board. 

Company’s wholly owned sub- 
sidiary, Camadian Keyes Fibre | 
— has developed some new ‘ 144.1 106.9 181.2 | 
products which company reports Z : ma 
are receiving excellent response.| re cope ee ee 
This subsidiary has tripled its Gh Buk delete wiaeie soca: ' 
capacity in the past two years. . : $3. 
Despite about a 50% drop in ex- 
port business for its molded 
plates, greater sales have been 
made in the Canadian market, 


T. Eaton (Western) Ltd. | 
Store Being Enlarged | 


EDMONTON—A third story} 
will be added at once to the de-| 
partment store here of T. Eaton | 
Co. (Western) Ltd. Contractors)!" ™"2) Sista currency. imports ....sesee+s 
are Christensen & Macdonald. (b) Soft currency imports .. 

The addition will increase the| 


MY 


“TG REMOVE CELLOPHANE 
SIMPLY LIFT ENO OF CIGAR 
BAND, AND PULL.” 


Here’s Dollar-Saving Record 


Here are details of how dollar-saving controls have operated in 


the first half of 1949 as compared with corresponding periods in 1948, | ei “pty 
1947: ae 
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Prov. Roundup . 18 
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——First 6 Months of——| Grain. ..... é 
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1949 1948 1947 
Th ae pies What's New... 12 
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D. Electrohome 4 
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Brit. Amer. Oil .°23 
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(Millions of Dollars) 

| I. Imperts of Controlled Items 

(1) Banned Consumer Goods (Sched. I)* 
(a) Hard currency imports 
(b) Soft currency imports .. 


eeeeeeeeaee 
Bre . 
| Abitibi 5 
61.1 | Bx. of Montreal 10 
Bawden Mach. . 24 
142.1 Brand & Millen, 15 
. Brew. & Dist. V. 16 
39.0 | B.C. Tel. 2... 7 
| Bruck (Austral.) 5 
Burlington Steel 4 
| Can, Bread . . 4, 5 
| Can. Life... . 10 

=» oq | Can. Malting. . 
7.8) Gan 4 


Can, Dry 2 
= Can, Vinuewe é 


4 : 47.1 28.9 
(2) Consumer Goods on Quota (Sched. II) 
(a) Hard currency imports 


(b) Soft currency imports 


63.6 
80.4 


48.3 
58.6 





327.9 
38.4 


297.7 
23.9 
Can. Locomotive 9 
CNR 8 
C. P. Air Lines . 

Can. W. Lumber 15 
Can. Vickers .. . 2 


366.3 321.6 308.4 
(4) Total Imports Under $ Controls 
(a) Hard currency imports 


(b) Soft currency imports «¢ 


433.7 
123.8 


372.8 


496.3 | Can. Wirebound 16 
84.6 2 


54.3 | Canadair... +2 
nae | Catelli. ice s 5 


557.5 550.6 |. Chess Bros. . . 


457.4 
Il. Imports Not Under Control 
(a) Hard currency imports 


(b) Soft currency imports 


635.9 
216.0 


583,1 
229.6 





New Augutara . 23 
New Jaron... . 2 
Norbenite ... . 23 
N. Star Oil... 

Northland ... . 23 
Sherr. Gord. 22, 23 
Silver Miller . . 23 
Torbrit 23 
Upper Can... ,. 22 
Yk, Bear. ...5 
Union Gas... 7 
Un. Keno ....23 


851.9 812.7 


1,069.6 
339.8 


955.9 


1,024.3 | 
314.2 


232.4 | 
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1409.4 1,270.1 1,256.7.| 


*Of the Emergency Exchange Conservation Act. 


One of these days you'll live in GN oe. 


"Many PEOPLE, perhaps you yourself, already live in houses which 
are as much “aluminum” as others are “brick” or “stucco’’. 

Just look at the amount of aluminum which already is going 
into Canadian buildings: 
Roofing and Siding — Last year alone about 100 Canadian fabricators shaped 
thousands of tons of aluminum for use as roofs and exterior walls. 


Aluminum is becoming more and more popular for use 
in home building because ... 


«ss it dees not rust...is practically indestructible. Therefore 
Windows — Today a score of Canadian companies are making aluminum maintenance costs stay low. : 
windows and sash which have unique advantages: they never warp, swell, 


shrink or crack, and never need painting. 

Insulation — Aluminum has outstanding insulating properties. Already 
numerous Canadian companies ‘adapt it to keep homes warm in winter, 
cool in summer, 

Gutters, Flashing, Trim, Architectural Hardwore — Because aluminum is attrac- 
tive and lasts a lifetime, dozens of Canadian manufacturers are now kept 
——— > a busy, making it into all sorts of forms for use outside 


«+ itis light and easy to handle, is very strong, needs only cor- 
respondingly light supports. 
+». it has gn attractive natural finish, and can be painted if desired. 
«+. like other building materials, aluminum can be used in houses 
of any: design. 
Ask your architect or contractor about aluminum for 
building. He knows the story of Alcan’s continuing re- 
search into its uses. So he can tell you about its overall 
advantages and how you can profit from them when 
building or remodelling. 


and inside the house. 


MINUM COMPANY OF CANADA, LTD. 


Producers and Processors of Aluminum for Canadian industry ond World Markets 
MONTREAL © QUEBEC © TORONTO « VANCOUVER o WinosoeR 
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Maeh., Pulp & 


Paper Stocks 


Show Best Gain in Augusi| 


Although Canadian and UV. s. 


rad 
the’ month. 
down except one or two spe- 
cial situations, ~~ 

Caution continues to be predo- 
migant influence in ‘investors’ ac- 
tions. Investment. opinion re- 
mains divided on the imniediate 
future. 

Many analysts “continue to re- 
gard shares —s 
an earnings an 
and so feé] une the stock market 
is in a good position for a further 
upward movement no matter 
what happens at fhe U.K.-U.S.- 
Canada conference in Washington 

ers f t the 
nomic situation is xy Gone 
which will put a damper on stock 
market enthusiasm and that there 
may’ be a downward trend if re- 
sults of conference are disappoint- 
ing. 

Favorable signs for the market 
aré seen.in the tendency for trad- 
ing to drop as the market séttles 
back and in the high level of the 
short interest, particularly ‘ in 
New York. »While the large short 
interest indicates a bearish ten- 
dency orf the part of these inves- 
tots covering by them would 
tend to aét as’ a buffer to any 
downtrend fn the market. 

Canadian stock markets gen- 
erally have shown a little better 
rise than New York in the past 
month. Since July 28, Canadian 
stocks have risen 2.1% as meas 
ured by DBS index of securities | 
prices* while U. S. stocks have 
risen only about 0.9% as meas 
ured by, the Dow-Jones industrial 
average, ~~~. 

The individual Canadian stock 
groups show widely varying re- 
sults. 

Best net market gain was 
shown by the machinery and 
equipment group of stocks which 
show a rise of 5.1%. for the month. 

Second best net-gain was shown 
by. the highly volatile pulp and} 
paper group. This group ha 
shown one of the biggest drops’in 
the market last June. 

Four other groups—beverageg, 
building material, transportation 
and’ power and traction — have 
shown a better rise than the 
2.1%-rise in the average for all 
stocks.. The beverage group is up 
3.9%, transportation up 3.7%, 


power and traction up 3.2% and | a ; 
illustrated With pictures of -vari- 


building materials up 2.6%. 

The other seven. groups—mill- 
ing, oils,” textiles and » clothing, 
food and allied products, indus- 
triakt. mines,.telephone and tele- 
graph and banks—show a smaller 
rise than the 2.1% average. 

Smallest rise of all is shown by 
two groups — food and allied 
products and industrial mines— 
which show a net gain of 0.2%. 
These groups held up fairly well 
in the drop earlier this year. 
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| which $1.19 was paid to sharehol- 
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The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance. Service 


Write te 


CAMPBELL & 
HALIBURTON LTD. 


513-8th Ave. W.; Calgary, 
Alta. 


FOR SALE 
Property owned by the Picard Estate 
located at corner of Main Ave. and 
McQueig Street, Rovyn, Que. Ideal 
location for chain store firm. 
laquivies lnvitea 
Apply to Picard Estate 
C/O J. SUREAU, BOX 504, ROUYN, QUE. 


FOR 


indices only indicate a group of 
stocks to investigate. The action 
of individual stocks within a 
group may vary widely, Investors’ 
real opportunities for profits or 
for minimizing losses lie in the 
selection of individual stocks, 
D. B. S. price indices movement 
during August shows as follows: 
. PRICE INDICES 
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Canada Bread Stresses_ 
Narrow Profit Margin 

The small and narrowing mar- 
gin of profit in the baking indus- 
try is stressed by A. V. Loftus, 
president of Canada Bread Co., in 
the company’s annual report for 
the year ended Jurie 30, 1949. He 
states: 

“The rapidly tising costs have 
more than offset any increase in 
the selling price of our merchan- 
dise and the results of the current 
year’s operations have once again 
refuted any suggestion that your 
company together with others in 
the industry, has taken advantage 
of the situation created by the re- 
moval of wartime controls. It is 
to be hoped that a legitimate in- 
dustry endeavoring to supply a 

necessary service to thé public 
|may be permitted to operate with- 
out unjustified criticism.” 
| Although sales were at record 
level, cost of operation had in- 
creased fo such an extent that the 


| profit margin was reduced to 


11.5% of sales as compared with 
1.7% of sales in-the previous fis- 
cal year. 

Canada Bread common is cur- 
rently around $2% a share bid as 
against the 1949 high of $34% and 


llow of $2% a share and a 1946 
q| High of $9%4 


and low of $5 a 


share. 
7” > +. 


Annual Reports ° 
Loblaw .Groceterias Co. has 
made extensive use of: gatefolds 


in its annual report for the year 


ending May 28, 1949, in order to 


offer and made it a tondition of 

sale that the purchaser would ex- 

tend the offer on exactly the same 

basis to all the other shareholders, 

President Jorge A. Hernandez ad- 
shareholders. 


vises 

The haser has deposited ir- 

vocably with Montreal Trust, 
Co., 511 Place d’'Armes, Montreal, 
Que. sufficient funds to purchase 
the balance of the shares out- 
standing not already acquired. 

If holders decide “a accept the 
offer, stock certificates should be 
forwarded, properly endorsed for 
transfer in blank with signature 
guaranteed by a bank, trust com- 
pany or member of a 
stock exchange, to the trust com- 
pany together with a form of 
letter of transmital. . 

Latest available earnings state- 
ment shows we the company had 
a net profit of $174,171 for the 
fiscal year ended June 3”, 1948. 
This was equal to $2.22 ecom- 
a ag as against $2.31 the 
previous year. 

Recently, common shares jump- 
ed in e within a few days 
from around $2% to $4% per 
share in trades on the over-the- 
counter market, 


tinguished achievement in an- 
nual reporting awarded by The 
Financial World. Bruck has been 
similarly honored three times be- 
fore, won “best of the industry” 
award over 1,500 other con- 
testants from the U. S. and Can- 
ada in 1946, 
* + * 

William Neilson Ltd. has now 
sent shareholders a 1948 report 
which is attractive in appearance. 
Originally it was stated reports 
would only be available to share- 
holders and upon request. Presi- 
dent Charlies Neilson’s comment 
makes no mention of the appear- 
ance in this year’s balance sheet 
of the item “investment in shares 
of other companies, at cost” which 
amounts to $1,978,717.50. There 
Was no such item in the Dec, 31, 
1947, balance sheet, as disclosed 
in the prospectus covering its is- 
sue of 5% preferred shares An 
item of that size merits explana- 
tion, 

od * . 

Canadian Wirebound Boxes 
Ltd. has added a chart showing | 
distribution of sales dollar to its) 


a drop of at least 
from the previous fiscal 


“ESEga2° 
zisk4 
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For the coming year, flour mill- 
ing outlook is said not too bright. 

Here’s the situation facing flour 
millers: 

(1) The export situation is 
‘bad, Export business is not only 
down in volume but also the 
profit margin is said narrower. 
The export situation, of course, 
stems to a great extent from the 
world currency situation. 

(2) Domestic business, by rea- 
son of the limited export busi- 


COMPANY 
REPORTS 


To assist teaders ia 


aceounts. Variat 
panies’ published 
noted. 

DOMINION ELECTROHOME IN- 
DUSTRIES LTD., Kitchener, Ont., 
net profit was $44,271 for the year 
ended April 30, 1949, down 52.9% 
from the previous year’s net of 
$93,805. 

In its radio and furniture fields, 
the combined dollar value of sales 
in 1948-49 were slightly greater than 
in. 1947-48 and the combined dollar’ 
profit was slightly less, President 
Arthur B. Pollock states. In the 
electrical appliance and metal prod- 
ucts division, dollar sales were 
down slightly but “the reasonable 
profit (approximately 4%) in the 
earlier year was succeeded by a 
substantial loss in 1948-49” and this 
offset the profit of the other two 
divisions. 

The Dominion’s U. S. dollar aus- 
terity program so severely reduced 
American dollars available for 
washing machine and ironer assem- 
bly that all’ funds were used by 
April 30, 1948, and no washers or 
ironers could be produced or sold 
through therwhole of the fiscal year 
May, 1948, to April, 1949, 

The six volt direct current motor 
for automobile heaters, which was 
started in May, 1948, proved to be 


Serpe: 
ms from 
reports are 


give large page presentation. of} annual report for the fiscal year | a difficult field to enter as rapidly 
various points. The report is again} ended Apr. 30, 1949. This showed | as was necessary to fulfill commit- 


attractive in appearance and well 


ous operations. Each $100 of sales 
went: $83.45 for merchandise, 
$9.24 to employees, $1.99 for mis- 


cellaneous and sundry expenses,| for capital expenditures, 


56.84% going for materials and | 
supplies, 21.21% for payrolls, | 
10.55% for selling and operating | 
expenses, 4.47% for federal and | 
provincial income taxes, 2.70% | 
1.80% | 


ments which had been made while 
competition developed very quickly 
and brought “unusual” price condi- 
tions. Most of the loss incurred was 
suffered in the first eight: months 
of operations. 

By building the necessary tools 


$1.83 for. occupational expenses | dividends to shareholders; and! and dies, the manufacture of Elec- 


including rent, etc., $1.35 for in- 
come taxes leaving $2.14 profit of 


ders and $0.95 left in the business. 
4 . * 
Bruck Mills Ltd, 1948 annual 


report is again a winner. of the 
‘the | “highest merit: | merit award” for dis- 
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ESTABLISHED OVER 35 YEARS 


Commercial and industrial properties. 
City and town houses, apartmenis, 
farms, country estates and summer 
properties. 

Connections In ail large centres of 
Cenada, United States, Bahemas, 
West Indies and specializing in Van- 
couver and Victoria 


TORONTO OFFICES 
Head Office — 320 Gay Strest — AD. S661 


Kin Office—2632 Gioor W.—LY. 7599 


Ni End Office1045 Avenve Rd.—MA, 445% 


After Susiness Hours 
Nights, Sundays ond Holideys 
FOR ALL OFFICES CALL AD. 5661 
24 HOUR SERVICE 


SALE 


Die and Metal Stamping Plant in Toronto as a going concern. 
Old established firm, well organized, with the best of reputa- 


tion. Price $35,000 reduced for a quiek sale. 


Owner retiring. 


BOX NO. 254, THE FINANCIAL POST, TORONTO. 


GIBSON BROS. 
Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 


1 - ADelaide 0685 


Industrial and Commercial 
BUILDINGS 


Designed and Engineered for Lease | 
You can lease from us your building needs 


ANYWHERE 


IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 


24 GORE ST., HAMILTON, ONT, 


Phone 2-871] 


‘| to 6.28% 


2.43% retained as working cap-| 
} ital. 


* * * 


Average Yield en Stocks 
Reverses Its Downtrend 

Reversing the downtrend of the 
past 10 weeks, the average yield | 
on 112 dividend-paying stocks on} 
the Toronto Stock Exchange, .as 
compiled by Moss, Lawson & Co. 
on prices of Aug. 29, rose by .03) 
(6.46% a month ago 
and 5,61% a year ago). 

The yield on mining stock was | 
higher by 0.11 at 640% (6.56% | 
and §.81%). 

Common stocks showed a small | 
gain in “yield, being up .02° at| 
6.51% (6.72% and 5.77%)... ° 

Preferred and “A” stocks lost 
04 at 6.43% (6.59% and 5.57%). 

The bank stock group lost the 
minimum fraction of .01 at 3.89% 
(3.96% and 3.96%). 


Dividends of U. S. Firms 
Show 11.2% Up For Half 


Dividends of U.S, companies 
in the first half of 1949 did not 
follow the genera] downtrend of 
corporate earnings. For the first 
six months of 1949 cash payments 
on shares listed on the New York 
Stock Exchange were 11.2% 
higher than in the first half of 
1948 ($1,853 millions against 
$1,667 millions). 

The individual picture is not 
quite as bright as the over-all 
picture. In eight of the 27 in- 
dustrial groups, dividends ran 
under 1948 level while dividends 
in 155 issues (about 15% of those 
covered) were cut or suspended 
this year. About 78% of all this 
year’s dividend “gains were: ac- 
counted for by just five groups. 

e * * 





Investment Results Show 
Value of Tailored Progrqm 

In August, 1939, Barron’s (U.S. 
business and financial weekly), 
conducted an investment contest 
based on the question “How 
would you invest $100,000, assurn- 
ing this amount to be the entire 
fortune of a widow with two 
young children?” A review of re- 
sults of the program of the prize- 
winners 10 years later shows: 

(a) Each prize winning contest- 
ant’s program preserved the 
widow’s legacy intact. 

(b) At mid-June, 1949, the list 
of each of the prize winners, on 
the average, was worth more than 
$114,000. 

(c) During the period the wi- 
dow enjoyed a relatively large in- 
come from her investment. This 
income in, the past 12 months 
alone, with one exception, ranged 
from between $4,434 to $9,265. 
The one exception reflected the 
fact that. one contestant last Au- 
gust decided the widow should no 
longer hold equity issues and ad- 
vised sale of all common stocks 
and holding.in cash. 

(d) Most of the contestants 
back in 1939 stressed the fact that 
the problem permitted -little, if 
any, leeway for speculation. One 
man stressed that investments, if 


trohome washing machines has 
been resumed and machines, with 
approximately 70% fewer U. S. dol- 
lars included, have been shipped 


| during June, July and August. With 


the additional overhead and gross 
markup which can be obtained 
from this Operation the appliance 
part of the business will be in a 
} much healthier state. No- specific 
plans to re-enter the ironer field 
have yet been made, Mr, Pollock 
states. 

The company is planning to ex- 
pand to the allied field of small 
a-c motors’ Manufacture and with 
the additional business to be ob- 
tained thereby and the earning of 
further overhead dollars, the com- 
pany should be able to achieve a 
profitable operation on its motor 
Ditsiness, he states. 

Operations. for the first two 
months of the new fiscal year have 
been profitable’ which contrasts 
sharply with the loss for May and 
June, 1948, Mr. Pollock states. Busi- 
ness already booked for the balance 
of the year 1949 looks very healthy. 

The first Electrohome television 
sets should be in the field in late 
August or early September. For the 
balance of 1949, activity in this field 
will be confined to learning as 
much as possible from actual sales 
and consumer use of a compara- 
tively small number of sets, he 
states. 

The occasional furniture business 
maintains its volume and a new 
table designed by the Charak Fur- 
niture Co. of Boston along with 
further exploration in the field of 
modern occasional furniture, will 
feature fall activities. 

Fan business has been quite good 
this summer and an early start in 
Winter Air Conditioner merchan- 
dising should mean Greater dollar 
volume of sales in 1949 than in 1048, 
Mr. Pollock adds, 


toned AccoU NT 

Yeats Ended Apr, 10: 1949 

pan soe $143,743 

64,039 

A interest 9,667 

Prov. AROS oo ice an 
Net sre '. surp. .... 44,271 93. 

Earnings per Share and ae Reeord: 

Common 90.44 90.94 


Contenand BALANCE SHEET 
As at Apr, 30: Des 1948 


1948 


sveeee 


10,867 
68,324 


Life ins., €.8.V. s.sssce 
Inventories 

Total curr, assets .., 
Prep, exp., etc.8 ...es 
Misc. assetsa 
Fixed assets* 

Total assets 1 

Bk, In, & overdraft ... 
Accts., tax, etc., pay. 

Total curr, Mabs. ... 
Funded debt 
Capital stock 
Capital surplus ,,.. 
ed surpluses 

*After depr. of 690, 

SIncl. in curr. assets in co’s report. 
Working capital 437,372 421,454 
they are to increase in product- 
iveness over a period of years, 
must be geared to future growth 
of industry. 

All can find justification for the 
policies pursued and securities se- 
lected in the results. 

Tailoring investments to. suit 
circumstances is a prime problem 
of ‘investment advisors. All in- 
vestors should realized that an in- 
vestment which may be suitable 
in one particular set of circum- 
stances for one individual may 
not be the proper investment for 
another under different circum- 
stances. 
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Sales of Burlington Steel Co, 
are on a par with last year’s 


|| record operations, President F. 


The Finan-| 


are down aligntty tly mainly 
cause of the shorter working 
hours and upward wage adjust- 
ments put through this April. 
for company products 
counting far ahead of capacity 
and backlog of orders. represent 
anywhere from three to six 
months’ full operation for dif- 
ferent. products. The raw mate- 
rial supply—steel scrap and rails 
—is~- much improved from last 


this| Year. .Steel rails in particular 


1 

If price cutting continues and 
intensifies in the domestic field, 
millers will expect to show a sub. 
stantial drop in profit from the 
last fiscal year, they say. 

Wheat flour production in Can- 
adian mills for the 11 months to 
the end of June: amounted to 18,- 
886,349 barrels, 15.6% below the 
comparable figure for the previ- 
ous year 22,372,427 barrels. While 
figures for July were not avail- 
able, Dominion Bureau of Sta- 
tistics stated that it would be pos- 
sible to end the present crop year 
with an output of more than 20 
million barrels, but that this 
would be the smallest output 
since 1941-42. 

Mills reporting June operations 
had a total milling capacity of 
98,650 barrels per 24 hour day 
and, over a 26 day working period 
in the month, they operated at an 
effective rate of 64.9%, DBS 
states. 

Wheat flour exports for June 
amounted to 681,763 barrels, a 
drop of 35% from the exports of 
1,051,034 barrels for June 1948. 
This brought the 11 months total 
exports of wheat flour for the 
1948-49 crop year to 10,056,875 
barrels, 22.3% below total exports 
of 12,945,098 barrels for the 11 
months of 1947-48. 


Oil-busy Edmonton 
To Get Wider Roads 


Frem Our at nn $000,000. 

EDMONTON—I pro- 
vincial - highway " geving ‘program 
this season, Edmonton is to get four. 
lane artetial roads south and West 
of ‘the city and a two-lane road 
north. Included is widening of’ pay- 
ing between the oil loading’ station 
of Nisku, 14 miles south of the city, 


$230,110] 
57.314 


are more readily available from 
Canadian railways this year. Ap- 
proximately $300,000 is being 
spent this year tn new and im- 
proved equipment, Mr. O’Brien 


says. : 

In’ 1948 net profit reached a 
record $336,323, equal to $2.40 
a share and compared with 
$206,045 and $1.47 respectively 
in the previous year. Tonnage 
of steel rolléd hit a record of 
53,369 tons despite shortage in 
scrap rails. 


Parking Meter Profit 
Sweetens Garage Fund 


ut Own Correspondent 

EDMONTON Although they once 
bitterly opposed parking meters 
some businessmen are now asking 
civic officials to install them in 
front of their premises, 

After a year’s test, $73,586 has 
been collected fram the meters. In 
addition, 50-cent violation fines 
have brought in considerable reyen- 
ue not yet disclosed 


been paid to the meter company 
towards a $71,237 bill for the mach- 
ines and their installation. The re- 
maining $30,914, after deduction of 
maintenance costs, goes to a city 
fund to provide off-street parking. 
It is believed this parking fund now 
totals between $15,000 and $20,000. 


Ont. Steel Products 
Plants Near Capacity 


Operations in nearly all depart- 
ments of Ontario Steel Products 
Co. are near capacity and volume 
of sales has been maintained at 
very satisfactory levels, General | 
Manager §E. S. Byers informs) 
shareholders. 


Demand is kept up by the present 


high level of motor vehicle produc- 
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» Sound, Security [8 
Substantial Return 


Colusnbia Cellulose ‘Chad ehity ‘Limited, a 
wholly owned subsidiary of Celanese Corpor- 
ation of America, is building a plant in 
British Columbia to produce high alpha pulp 
for the manufacture of textiles and plastics. 
This pulp is to. be produced under contract for 
the parent company, We offer as principals: 


. Columbia Cellulose Company, 
General. Mortgage Bonds, 5%, Series “A”, 
To mature July 2nd, 1968 
Denominations: $500 and $1,000 
Price: 100.50, to yield over 4.95% 


Progress report on plant construction furns 
ished. gladly upon request, Mail orders 
receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton © London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New Yorls Halifax London, Eng. 


EXCELLENT OPPORTUNITY FOR 
RIGHT HAND MAN TO PRESIDENT 


r ive firm in the food field requires a man between thirty 
oad pee to work ¢losely with the Bntent Applicant should 
te a good knowledge of accounting and general all-round busi- 
— experience. Must be thorough and a 4 to follow through 

n assignments.. This is a real opportunity f or @ high-class man. 
Please state fully your experience over the past ten. years, All 
applications will be considered confidential. 


BOX 239, THE FINANCIAL POST, TORONTO 


ESTABLISHED BUSINESS FOR SALE 


Manufacturing business established 8 years read y for fur- 
ther expansion. Contracts for 1950 should double present 
annual volume of approximately $200,000. 

Owner, due to age, does not desire to carry programme 
through, and wishes to dispose of his interests. 

Limited company has been recently formed but no stock 
issued. ‘This is an excellént opportunity to secure control 
of a company with far reaching possibilities. 

Would consider an underwriting agreement for working 
capital of $100,000. 


BOX 221, THE FINANCIAL Post, TORONTO 


Live in @ Greater Canada 


| EEE iileatamernoni diel oadtat 


to give Canada a Great 
New Industry 


It HAPPENED in Ontario’s Rainy River 
District. Steep Rock Lake — fifteen 
miles long and ranging in depth from 
40 to 265 feet — was emptied by 
batteries of giant pumps. Finlayson 
Lake was lowered by draining from 
the bottom. The course of the Seine 
‘River was completely changed. 
And one’of the richest bodies of iron 
ore ou the continent was uncovered, 
' Providing millions of — of ofe a 
year — withre uncovered 
for yeu.s 16 ea boe 
3 development has heen 
ug Spectacular, but it is only ONE 
of many examples of Canada’s 
tremendous modern, advance, 
Today.we.truly live ima Greater. 
Canada —one with productive 
capacity vastly ifiereated and diversified, 
offering to young Canadians 
gteater opportunities than ever 
before in every field of endeavour. 


The iron-and steel manufacturing industry 
presents another spectacular example of de- 


velopment: productive capatity and number of 


employees have been doubled since before the 
war, striking indication of Canada’s new posi- 
tion as one of the world’s great industrial nations. 


One of a series presented by 


Mobon's 


to promote a fuller realization by Canadians of Canada’s present greatness 
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bridge, president of. ‘Abitibi Power 
& Paper Co, and of Provincial 
Paper Ltd, states in a letter to 
employees at the Head of the 
Lakes this week. 

Mr. Ambridge was commenting 
on the publicity received lately 
on subject of the lumbering in- 
dustry in that area “inasmuch 
as the well-being of your district 
and of Canada very 
largely on the continued opera- 


tion of ‘the pulp and paper 


{At Fort William, Great Lakes 
tieber & Shipping Co, has 
threatened to close down its saw- 
mill on Nov. 21 unless sawlogs 


become available. The mill, with 
26: portable mills operated by the 


company, has an annual capacity 
of 125 million fbm.) (The Finan- 
cial Post, Aug. 27.) 

“The principal sawmills in Can- 
ada which can and do produce 
lumber economically, are all in 
districts where enough big trees 
are available.’ Mr. Ambridge 
states, “If the cost of producing 
enough suitable logs in the Head 
of the Lakes district is more than 
the sawmill operators can pay 
and compete with sawmills else- 
where in Canada, I do not see 
what the paper companies can 
do about it. There is no way that 
I know of to maintain an indus- 
try in good health unless it can 
produce a good product at a price 
which attracts buyers.” 


problem of bud worm damage 
Mr. Ambridge stated: “The bud 
worm attacks only the balsam and 
white spruce in a forest. Very 
little balsam is used in sawmills 
and there is only about 8% of 
white spruce in the forest areas 
at the Head of the Lakes,:I just 
do not know how the salvage of 
bud worm killed trees can help 
the sawmills.” 

“The sawmill operators in their 
publicity imply that the paper 
companies are big and that there- 
fore they have succeeded in get- 
ting far more wood than they ac- 
tually need, and that this is, in} 
effect, what they call a ‘mon-| 
strous monopoly.’ | 

“the reason why the pulp and 
paper companies are big is that, 
you: cannot make paper or pulp | | 
cheaply enough to compete in 
world markets unless you make 
it im big mills,’ Mr. Ambridge 
continues. . 

“A big mill like Thunder Bay 
(at Port Arthur), for instance, 
uses Up more than 100,000 cords} 
per year. If this mill is to be able| 
to run not only this year but gen-| 
erations to come, as we hope it| 
will, then; there must be set aside |? 
for the use of this mill an area 
capable of growing 100,000 cords 
every year. 


Referring to statements on the 


Oror wv 


been very much reduced and 


many pulp mills in Ontario are 
either shut down or are only 


down pulp production at Sault 


Ste. Marie, Last year, as you all 
know, we had to stop producing 
pulp for sale at our Fort William 
mill and at Provincial in Port 


ur. 
“Together with. the Provincial 
Government, all of us in the 


Abitibi Company are engaged in|. 


the great task of maintaining our 
limits in a continually productive 
condition so that our mills’ may 
have a dependable supply of pulp- 
wood and so that the thousands 
of people who depend on these 
mills may have steady jobs, ‘de- 
cent ‘wages and security in their 
old age,” he states. 


Gives 


MONTREAL (Staff) —-Al- 
though a surplus of $33.8 millions 
was shown on ordinary account, 
the Province of Québec ended up}. 
with a net deficit of $31 millions 
after taking into account $64.8 
millions spent on capital account 


*!in the fiscal year ended March 


$1, 1949. Final figures were re- 
leased last week by Provincial 
Treasurer Onesime Gagnon. 


Of .the capital expenditures, 
provincial road construction got 
the largest chunk—$50.4 millions, 
not including $1.9 millions for 
bridges, $2 millions for mining 
roads and $1.4 millions for coloni- 
zation roads. 

Total revenues amounted to 
$194.5 millions, and ordinary ex- 
penditures $160.7 millions, in- 
cluding $18.2 millions interest, 
sinking fund, amortization’ and 
other expenses in connection with 
| public debt. 


Quebec Sells 


$15 Million3% 


MONTREAL (Staff)—New $15- 


*| million Province of Quebec 3% 


15-year bond issue was quickly 


sold this week by a large syndi- 
| cate headed by the Bank of Mont- 


real and A. E. Ames & Co, Offer- 
ing price was $99.50, 

The bonds are dated Sept. 19, 
1949, and smature Sept. 15, 1964 


“The foresters tell us that in| Province retained the option. to 


this part of the world it takes| 
2,000 square miles of forest. land 
to support a mill like Thunder | 
Bay. 

“That is why paper companies | 
are big, and that is why they 
must have big limits. 

“The competition which is 
bothering the sawmills is also be- 
ing felt by the pulp and paper 
companies. 

“As all of you know, the pulp 
mills on the West Coast are com- 
peting fiercely with us here in 
the East, The West Coast mills 
have a tremendous advantage in 
that their wood is so much cheap- 


et ba 
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Investment 


redeem the whole issue two years 
before maturity. Net cost to the 
province is 3.14%. 


Of the proceeds, $10 millions 
will be used in connection with 


| redemption July 1 last of $10 mil- 
jlion loan which had been taken 


care of temporarily by issuance 
of treasury notes. 

The balance will go toward 
purchase of Quebec Pulp & Paper 
Corp. assets ($1.5 millions), grant 
to McGill University ($1.5 mil- 
lions) and to reimburse the pro- 
vincial treasury for expenditures 
on bridges, provincial announce- 
ment stated. 


Clots 
hye oy Ex: 


Experience 


and Service 


We offer an investment service based 
upon over a quarter century of ex- 
— in marketing Canadian 

vernment, Municipal and Corpora- 


tion Securities. 


Our experience, knowledge and facili- 


ties are cordially 


extended to both 


small and large investors who desire 


careful attention to their investment 


requirements. 


McLeop, Youns, WEIR & COMPANY 


50 King Street West 
Toronto 


Telephone: Elgin 0161 


276 St. James Street West 
' Montreal 
Telephone: Harbeur 4261 


| there can, I think, be no appeal, 


Members ef The Investment Dealers’ Asedetion ot Conate. 


ao Losing No Time |Se 


Proceeds are to refund treasury 
bills in the amount of $11 millions 
outstanding for the following 


Manitoba Power Commission 
000, Manitoba Telephone 
$2 millions, Pine Falls 
Electric Power Plant, $1,- 


Preliminary. demand for the 
porns issue is understood to be 


$50.4 Millions For Roads 
Quebec Net Deficit 


Revenues from taxation totaled 
$114.9 millions, Largest sources 
were: corporation tax on profits, 
$35 millions, and on capital, $9.5 
millions; gasoline tax, $29.6 mil- 
lions; sales tax ($27.2 millions 
less $13.4 millions paid into edu- 
cation fund) $13.8 millions; suc- 
cession duties, $11.8 millions; 
tobacco tax, $8 millions. 


Revenues from licenses, per- 
mits and royalties—game, mines, 
motor vehicles, etc. — provided 
$40.9 millions. Among the other | 
revenues, Quebec Liquor Com-) 
mission brought in -$18.2 millions 
on trade account of which $1 
million went towards grant : to 
public charities; education fund 
$12 millions; government of Can- 
ada $3.9 millions. 


Largest item among ordinary 
expenditures was for health, in- 
cluding public charities, at $26.3 
millions. Other large outlays 
were: welfare, $17 millions; edu- 
cation, $14.3 millions; roads, $14.6 
millions; public works, $11.6 mil- 
lions; agriculture, $11.6 -nillions; 
colonization, $11.3 millions. 


Mr, Gagnon pointed out that: 
special grants totaling $7 mil- 
lions to the province’s four uni- 
versities were included in these 
ordinary expenditures. A special 
item among the capital expendi- 
tures was $1.5 millions for pur- 
chase of Quebec Pulp & Paper 
Corp. assets. 


Catelli Food Prod. 
Redeeming Shares 


MONTREAL (Staff) — Catelli| 
Food Products Ltd. is redeeming the 
balance of its outstanding 5%. pre- | 
ferred shares Sept. 30, it is announ- 
ced. The company redeemed 19,300 
preferred shares last December. 


Redemption price will be at the 
par value of $15 per share plus 25 
cents for the dividend accrued from 
June 1 to Sept. 30. Total of 19,127 
preferred shares are outstanding at 
present, 


Elimination of the preferred will 
leave the 45,092 issued no par value 
common shares as the only out- 
standing capital stock. 


Co., with” 


contract to build 100 F-86A jet 
fighters for the Canadian Gov- 
ernment. * 


The plant addition, a direct re- 
‘sult of the jet. order, will be used 
for' fabrication of aircraft parts 
and the fabrication and assem- 
bly of tools, dies, jigs and. fix- 
tures, the company states. The 
extra space will also permit 
more efficient use of the existing 
plant and increase its capacity. 
Subassembly and final assembly 
operations for the jet fighters 
will be carried out in No. 2 
plant, also at Cartierville. 


Under the contract deliveries 
are to start in August, 1950. 
Negotiations on the F-86A order 
have been going on for some 
months, and much of the pre- 
paratory work has already. been 
done by Canadair. In this way 
the company has been able to 
keep on a‘ great many of its em- 
ployees who might otherwise 
have had to be let out as other 
aircraft ordérs were nearing 
completion, a company official 
pointed out. ~~ 

Contracts thus fareawarded for 
plant expansion include: struc- 
tural steel, Dominion Bridge Co., 
Montreal; roof deck, Truscon 
Steel Co. of Canada, Montreal; 
cranes, H. E, Sales Co., Montreal. 


Output Higher 
At Shawinigan 


MONTREAL (Staff)—Shawini- 
gan Water & Power Co.’s generat- 
ing stations maintained ‘a slightly 
higher level of output in the first 
six months this year, and sales of 
primary power were up slightly, 
company reports, Return to nor- 
mal load conditions in the. as- 
bestos industry will improve out- 
put and.revenue for the balance 
of the year, it is stated. 

Exceptionally good run-off con- 
ditions, with more than double 
normal rainfall in the upper sec- 
tions, largely replenished water 
storage reservoirs in April, May 
and June in spite.of the very low 
levels reached during the winter. 

Very little variation has been 
shown in business done by Shaw- 
inigan’s subsidiary, Quebec Power 
demand showing’ small 
but. steady growth. Earnings and 
output have been maintained. 


Lower U. S: prices for some 
products and curtailed exports 
sales have cut into sales of Shaw- 
inigan Chemicals Ltd., but first 
half earnings justified payment of 
the same dividends as for 1948, 
company stated. 

Work on the new Trenche | 
power development is on sched-| 
ule, with about 1,500 men em- 

ployed on the project. Coffer 
dams in the main river have 
| been completed and the river 
flow has been diverted through | 
the bypass channel. Con- 
struction of new  220,000-volt 
transmission lines from the 
Trenche site to Trois Rivieres is 
about half completed and should 
be‘ ready by the end of this year. 
This will result in reduced trans- 
mission line | losses: between’ La 
Tuque and Trois Rivieres, make 
possible more efficient use of 
power purchased from St. Mau- 
rice Power Corp. 


ABOUT YOUR TAXES 8» STUART THOM, LLB. 


Court Won’t Question Right 
Of Ministerial Discretion 


The decision in the case of Jog- 
gins Coal Co. vs. The Minister of 
National Revenue recently deliv- 
ered by Mr. Justice Cameron of 
the Exchequer Court, is chiefly | 
of interest as authority for the 
proposition that the Court is not 
entitled to enquire into the merits 
of a determination by the Minis- 
ter in a discretionary matter 
where the statute says that such 
determiriation by the Minister is 
conclusive. 

The question arose in connec- 
tion with the apportionment, be- 
tween lessor and lessee, of an al-| 
lowance for the exhaustion of a 
coal mine in Nova Scotia, The 
Jogging company was the lessee 
of the mine and the Minister saw 
fit to aHow the lessor company 
(which was itself the lessee of the | 
mine from the province) to claim 
the allowance to the extent of the) 
royalties received from the appel- 
lant, As the result, the lessor re-| 
ported no income during the) 
years in question (1939 to 1941)) 
while the appellant had only a 
slight benefit from the small bal-| 
ance of the allowance which re- 
mained. 

The appellant sought to attack | 
this apportionment of the allow- 
ance as being arbitrary and| 
against sound principles, It was 
held that there could be no appeal 
from an apportionment by the 
Minister under section 5(1) (a). 
Mr. Justice Cameron said, “The| 





come War Tax Act is now replac- 
ed by ‘section 11(¢1).-(b) of the 
new Act, which provides for the 
deduction of “... ..an allowance 
in respect. of an oil or gas well, 
mine or timber limit if any, as is 
allowed to the taxpayer by regu- 
lation.” The regulatjons have not 
yet been published, When they do 
appear it will be interesting to 
see if the Department attempts to 
grapple with the illogiculities 
which characterize the qld Act. 
Section 5 (1) (a) provided for an 
alldwarice for the exhaustion of 
the mine, etc., but in practice the 
Minister never gave special atten- 
tion to each.claim for the allow- 


ance. Rather, certain classes of| 


mines, for-»instance, in a’ certain 
area were given a ‘flat‘rate per 


ton without regard to: capital: 
mineral reserves. or ‘ any 
other factors which from an ac-4 Less 


costs, 


counting point of view might be 
said to enter into the determina- 
tion of true income. It became in 
effect a special tax exemption to 
which the so-called extractive in- 
dustries (mining and lumbering 
| but not agriculture and fishing) 
were in some cases entitled. 

The allowances presumably 
were justified by the special cir- 
cumstances of the _ industries 
which enjoyed them, but the 
method adopted made a hash of 
any logical or coherent tax struc- 
ture. 

Under the new Act at least it 


subsection itself in plain terms} can be said that the exceptional 
confers on the Minister the sole| nature of the allowances is recog- 


parate Bids 


‘Confuse Issue 


tions on contracts for additional 
phases of the new construction 
are virtually completed and 
awards will be made soon, com- 
pany states, 


The announcement by the De- 
fense Department said that the 
contract covered $19,029,000 for 
airframes; $1,902,990 for air- 
frame spare parts; $8,178,000 for 
production and machine tools; 
$625,000 royalties; and $475,300 
for piblications and ground 
handling equipment. 

Included in these costs are 
Many expenses for tooling up 
and any additional orders would 
involve a lower unit cost. The 
Government will still have to 
make substantial outlays for en- 
gines, radio, armament and other 
sources, Thus far, there has been 
no indication as to the type of 
engine to be used or whether i 
will be made in Canada or the 
U.S. The U.S. F-§6 holds the 
official world speed record of 
670.9 mph, fully armed, It is said 
to have a tactical radius of 500 
miles, service ceiling of more 
than 40,000 ft. and. carries six 
.50-calibre guns in the nose, 


Trans.-Television 


Sales Improving 


Sales of GR and Auto-Rola car 
radios are well ahead of produc- 
tion, F. J. Seidel, president of 
Transvision-Television (Canada) 
Ltd. told the annual meeting. 
These are proving the major 
source of the company’s revenue 

at present. 

Production of television re- 
ceivers under licence from Tele- 
vision, Inc, began in July and 
sales are running ahead of pro- 
duction rate, it is said. In the air- 
craft division—Trans Aircraft Co. 
—sales of the new Piper Clipper 
are said to be increasing steadily. 
In addition, the aircraft division 
has embarked on a program of 
manufacturing a new “Tour- 
master” line of. accessories for 
British motor cars. These lines in- 
clude bumper guards and lug- 
gage racks. 

Four changes were made in the 
board of directors. Norman Vin- 
cent and Irving Picard, Toronto 
financial men, declined to stand 
for re-election. New directors are 
D. E. Wiseman, John B. Hamilton, 
P. J. Lawler and Christine Fox. 
Mr., Wiseman, who was also ap- 
pointed executive vice-president, 
was until his recent arrival in 
Canada, director of production 
and sales for Scophony-Baird Ltd., 
one of the largest television man- 
ufacturers in England. Mr. Ham- 
ilton is a Toronto barrister, part- 
ner of the firm of Hamilton, 
Campbell & Opper. 


For Sherbrooke 


MONTREAL (Staff) — Despite 
some complications in making the 
final award, ‘due to the different 
methods used in submitting bids, 
City of Sherbrooke last week sold 
$1 millions serial bonds, largest 
Quebec municipal financing this 
year, 

The bonds, sold to Bell, Gouin- 
lock & Co, and Canadian Bank 
Commerce, consisted of $381,000 
2%4%, due July 1, 1950-59; $403,- 
500 3%, due 1960-64: and $215,500 
3%4%, due 1965-69. Price was 97.83 
for net cost to the city of 3.259% 

Eight syndicates, including five 
banks and 25 investment houses, 
submitted bids for the bonds. 
Originally separate tenders had 
been called for on two issues, one 
of $700,000 under by-law No. 700 
and the other of $300,000, part of 
an $800,000 loan under by-law 69. 


However, while some syndicates 


+ | sent in separate bids for the two 


amounts, others tendered on the 
combined loan. As a result, one 
concern claimed that it should be 
awarded the $300,000 loan, because 
its price was higher on that por- 
tion, despite the fact that its of- 
fer for the total amount was not 
as favorable. 


In order to Straighten out the 
situation, the Quebec Municipal 
Commission recommended that all 
tenders be rejected. The sale of 
the bonds was then privately 
negotiated with the Bell, Gouin- 
lock—Canadian. Bank of Com- 
merce syndicate whose over-all 
bid was the most advantageous 
to the city. 

Some criticism of the method in 
which the tenders were called for 
was offered by investment men 
here. They said that there should 
have been a specific statement 
that bids should be made on the 
whole amount, rather than on the 
two separate by-laws. Another 
suggestion was that if the whole 
amount was not wanted at the one 
time, separate dates for tenders 
should have been set. 

Proceeds of the loan under by- 
law 690 are for construction of a 
new concrete bridge on the oy | tar 
Francois River, and under. the 
other by-law for various munici- 
pal works. 


. 
Bruck (Australia) 
Earnings Higher 

MONTREAL (Staff)—Earnings of 
Bruck Mills (Australia) Ltd. in- 
creased to £60,949 in the fiscal year 
ended June 30, 1949, compared with 
£16,340 the previous year, according 
to the company’s preliminary state- 
ment. An ordinary dividend of 3% 
or £16,386 will be recommended by 
directors at the annual meeting, 
the report stated. 

Bruck Mills (Australia) has a 
paid-up ¢apital of £737,500 including 
£250,000 preferred stock. It is an 
associate company of Bruck Mills 


President Seidel stressed the | &*4-. Montreal, which owns a sub- 


fact that the company had come 
through a very trying period. Re- 
| organization and _ co-ordination 
| problems following the merger 
were further complicated by 
| changes in the aircraft industry, 
in which the company had been 
almost solely engaged before last 


| year, 


COMPANY 
REPORTS 


Te assist _— im appraising and 
comparing mpany financial state- 

ments, The ‘Financial Post bas = uni- 
ferm method of er “a gp 
accounts. Variations from com.- 
panies’ published reports a foet- 
noted. 

CANADA BREAD CO. net profit 
for the year ended June 30, 1949, 
was off narrowly at $251,135 ($269,- 
318.) Sales amounted to a record 
$16,808,141 ($15,620,823). Operating 
costs, however, counteracted the in- 
creased sales. Employees of the 
large baking companies in the Win- 
nipeg area were on strike for five 
weeks and this had an adverse ef- 
fect on sales and earnings of the 
company. 

Capital assets to the net value of 
$634,651 were purchased, consisting 
mainly of buildings, bakery equip- 
ment, ovens and trucks, A building 
was purchased at Cornwall and is 
now being equipped for manufac- 
turing. It will be one of the com- 
pany’s most modern bakeries, it is 
said. 

A building loan of $100,000 is in- 
cluded in company’s liabilities. Dis- 
tribution of cash proceeds frorm each 
15c of product sold shows, 5.074c 
paid to employees, 7.107c for ingre- 
dients, 1.677¢c for maintenance and 
delivery expenses, .365 for adminis- 
tration, .436c for depreciation, .127c 
for income taxes, .154c for dividends 
and .060c for reserve. 


CONS. INCOME ono SURPLUS 
ACCOUN 


Years Ended June 30: * 1049 - 


Total net earnings .. 

preciation .. 
Inc, & corp, tax «+ 
Emp. pension ...+.+. 

Add: Invest sale .... 

Net profit 

Less: 442° pf. divds. 

B pref. divds, 

Common divds. z 
Surplus fer year 96,8 
Earnings ag Share and bividend Record: 

$12 s 


10 
*Betore (tAfter) participation, 


CONDENSED CONS, BALANCE — 
e As at June 30: 1949 
‘ash 


right to apportion the allowance| nized. Under subsection (a) of — 


between a lessor and lessee when | section 11(1) all taxpayers are al- 
they themselves have failed to| lowed to récover their capital 
agree thereon (as was the case | costs out of income before tax. 
here). From that apportionment | Under subsection (b) it is simply 
provided that there may be “an 

the determination of the Minister! allowance” and the fiction that it 
being conclusive.” must be in respect of exhaustion 

The foregoing section of the In- lf is no longer maintained. 


~ 


Total’ ¢ om. Hab. 
Building lean 
Contingent res. 
Capital stock 
Surplus . 

“After depr. WE 2. Je6 

aiIncl. refund EPT.. 


fIncl. in curr. 
Working eapitat 


| stantial number of .£1 par ordinary 
| shares, and holds long term options 


for further subscriptions at par 
value. 


Sept. 3, 1949" THE FINANCIAL POST | 


We; as principals, offer 


GOVERNMENT OF CANADA. 
GUARANTEEING 


CANADIAN NATIONAL RAILWAY 
COMPANY 


2%% BONDS 


TO MATURE SEPTEMBER. 15, 1969 
(CALLABLE SEPTEMBER 15, 1964) 


PRICE: 99.625 AND ACCRUED INTEREST 
TO YIELD ABOUT 2.90% 


BELL, GOUINLOCK & CO. 


Limitse 


MONTREAL TORONTO WINNIPEG 


FOR SALE 


Machinery and complete equipment for the fabri- 
cation of cream separator to offer at a low price. 
Reason for selling: Health condition of the man- 
ager. For further details, contact 


BOX 241 
THE FINANCIAL POST, TORONTO 


PROVINCE OF NEW BRUNSWICK 
REDEMPTION OF DEBENTURES 


Notice is hereby given that the sreviees of New Brunswick intends to 
redeem, for Sinking Fund purposes only, a —— selected by lot by 
the Department of the Provincial Secretary-Treasurer,of the 4% Deben- 
tures dated 15 October, 1941, and — on the 15 October, 1953, pursue 
ant to the option for redem ion set forth in the said- Debentures, such 
redemption pe at 101% of the principal amount. The said redemption 
will take place = 15 October, A. A.D., 1949. 

The portion of the said Debentures issue to be redeemed on the said 
date has been selected by lot by the Department of the Provincial oa 

-Treasurer and the numbers of the said Debentures so selected for 
sodenation are as follows: pia 

Numbers ane MX0023, MX0048, MX0080, MX0104, MX0159, 0160, 

0165, MX0172, MX0177, MX0277, MX0293, MX0294, _MX0318, MX0352, 
MX0402, MX0575, MX0584, MX0641 
M , MX0920, 
;: , MX1158, 


3085, UJ151, UJ237, UJ438, UI464, UI506, UI568, UJ608, 
youn, Gass, Uyeda UJ703, UJ777, UJ780, UJ783, UJ793, UJ809, UJ815, 
UJ845, Each at $1,000. 

The following Debentures called-for redemption 15 October, 1948, 
have not yet been presented for payment: 

Number MX0610, MX0614, MX2756, Each at $1,000. 

Numbers MX3617, MX3724, Each. at. $500.00. 

Numbers UJ366, UJ420, Each at $1,000. 

Holders of the Debentures above enumerated are hereby required to 
present their Debenture Certificates for redemption on the said 15 
October. 1949, at the principal office of The Bank of Nova Scotia in any 
of the cities of Halifax, Saint John (N.B.), Montreal, Toronto or Winnipeg. 

DATED at Fredericton this 29th day of August, A.D., 1949. 

J. G. BOUCHER, 
Provincial Secretary-Treasurer. 


A “GRUBSTAKE” INVESTMENT 


World’s Largest Uranium Concession 


Held By 


New Canadian Company 


SIX PITCHBLENDE DEPOSITS ALREADY UNCOVERED. 


SAMPLES ASSA 


Y UP TO $110. PER TON—AVERAGE $44. 


LIMITED NUMBER OF SHARES NOW AVAILABLE TO 
PUBLIC AT TWENTY CENTS PER SHARE 


Goldfields Uranium Mines Limited holds 14334 square miles on the 


North Shore o 
largest Uraniu 


This property 


£ Lake Athabaska in Northern Saskatchewan. This is the 
m Concession in the world, 


adjoins that held by Eldorado (a Crown Company) on 


which a million dollars is being spent for development this summer. 
Eldorado's five major pitchblende showings at Goldfields are in the 


lower third of the St. Louis fault. 


Goldfields Uranium Mines Limited 


holds the upper two thirds of the St. Louis fault. 


With only 5 per cent of the property prospected so far, 19 pitchblende 
showings have been found. One of these consists of 7 parallel veins cover- 
ing a zone 100 feet wide and a mile long. One vein measures 28 inches 
in width in places, comparing with the best that has ever been found 
anywhere. Samples have assayed as high as $110 per ton and average $44 
per ton. There is good possibility that one of the showings already found 
will justify a 100-ton mill.* 


At present the main base camp lies 12 miles due North of Eldorado's 
producing Martin Lake Mine. A geologist and crew of prospectors, 
equipped with an aircraft and all other modern aids are working in this 
area of the Company's property. Drilling work has been started. Over 
$20,000 has been supplied by the working directors of the Company to 
bring the property to its present stage of development. 


A limited am 


ount of the capital stock of Goldfields Uranium Mines 


Limited is now being offered at 20 cents per share. Of the 300,000 shares 
available at this price, two-thirds have already been subscribed. Options 


on the remain 


der of the treasury shares have been granted at prices rang- 


ing from 40 cents to one dollar. Sale of these shares will put into. the 
treasury of the Company a total of $1,300,000—sufficient to bring the 
mine to production. 


* Much of the research work that has been done and is being done in the field of atomic fission is 
surrounded by secrecy. There need be no such secrecy concerning the extent of the potential 
rewards to participants in the discovery and production of uranium ore. Yet the possibilities are not 
widely recognized. A ten per cent content of uranium oxide in raw ore may not sound impressive 
yet such ore, milled at the moderate rate of 100 tons daily, with a recovery of 80 per cent of values, 


would yield 16,000 pounds 


of uranium oxide daily. That production would ‘be valued at $44,000. 


Over a thirty-day period production would be worth $1,320,000. These figures. are based on the 
government-guaranteed price in effect-until March 31, 1958. 


Complete prospectus, financial statement and map available at Company’s 


GOLDFIELD 
Plaza 4261 


office or consult your Broker. 


S URANIUM MINES LIMITED 
TORONTO, ONTARIO 219 Bay Street 


Before you invest in uranium—investigate Goldflelds Uranium Mines Limited 





The Editorial Page 


“Do We Think Big Enough? Xepz- 


Parents who see their children every 


day 
hardly notice them growing. Friends seeing” 


them after a long interval say “How they’ve 
gtown,” and the parents answer “Yes, I suppose 
they have.” , « 

In the sdme way Canada’s triehds, British, 
American and foreign, araoften quicker than 
We are to see the changes it Canada, There 
is more excitement in Boston than in Toronto 
about the vast iron-ore resources of Labrador. 
There is more awareness in California than in 
New Brunswick of the importance of the prairie 
oil discoveries. The capitals of the world see 
More clearly than most Canadians the new au- 
thority with whith Canada speaks in interna- 
tional councils. 

We are in fact entering on a new era. of 
Canadian development and no shadows from 
the international sorma-cipyde mypeld obscure 
the fact. 

Marking the new era will be the convening 
of the new Parliament this month, in which 
Mr. St. Laurent assumes leadership, not as the 
hominee of a-tiredand retiring Prinie Minister, 
but as the overwhelming choice of the Cana- 
Gian. people. _ 

Anyone who has’ seen” Mr. St: Laurent in 
recent weeks will testify that he well symbolizes 


~ dn himself this opening of a new era. As he 


Walks. briskly across Parliament Hill, robust, 
‘approachable, friendly, he looks the very em- 
bodiment of health and confidence, He looks 
ten years younger than he did before the-elec- 
tion, For the first time in a generation, casual 

_lunchers at the Rideau Club are liable to find 
Canada’s Prime -Minister .sitting down beside 
therm. His colleagues, and the senior civil serv- 
ants who serve his government, find in him an 
@ssurance and a decisiveness which is new and 
Which matches this exciting time in Canada’s 
development. 

Mr, St. Laurent’s natural approach to any 
Problem is still the-one he learned in years 
of successful private practice. It is “Let’s do 
something. to solve it.” .This is exactly the at- 
titude Canada needs. Let us hope that the years 
in office will do nothing to blunt the direct 
practicality of the Prime Minister’s nature. 

A good augury is the new Dominion ap- 


Would We Be Stronger? 


While he did not go into details in his War- 
rior’s Day speech at the Canadian National Ex- 
hibition, General Crerar made it clear that he 
favors the “big army” idea. He would have 
us use peacetime conscription to raise large 
military forces and spend many times the pres- 
ent defense budget to equip them. He was 
critical of those who concentrate on research 
rather than military training and still more so 
of those that believe that modern equipment 
and strategy make large numbers of men un- 
necessary in any future war. 


There will be many who will share the 
concern of the former chief-of-staff regarding 
the present military strength of Canada. It is 
generally conceded that no democratic country 
can maintain a peacetime army strong enough 
to go on an immediate war footing. But outside 
the narrowest professional circles, it is extreme- 
ly doubtful whether General Crerar would get 
any substantial support for the cure he has 
been offering in practically every public speech 
he has made since his retirement. 


Aside from the enormous cost of conscripting, 
training and equipping a big army in peacetime 
and the loss of essential manpower in industry, 
there is the question of practical value. It wasn’t 
for lack of soldiers that the allies failed to stop 
Hitler in 1939 or 1940 or 1941 or 1942. France, 
Belgium, Poland, Britain and Russia all had 
conscription. Their trained armies far outnum- 
bered the German forcés. But they lacked mod- 
ern equipment and especially of the sort that 
only scierttific research anda highly developed 
industrial economy can provide. With our popu- 
lation and conscription we could raise an army 
of over a million men but we might easily 
cripple our taxpayers, our research and indus- 
try in consequence. 


Schoolboys Tour Canada 


Now on their way back to Britain are 50 
British schoolboys after an unforgettable month 
in eastern Canada. It was a trip that none of 
them could have made but for the money of 
Garfield Weston who financed it. Five of the 
boys came from the famous “public schools” 
of England; 20 from boys’ clubs in al! parts 
of the country and 25 from Macclesfield, York- 
shire, which Mr. Weston used to represent in 
Parliament. 


The bovs had a wonderful time and they 
must have taken back with them an impression 
of Canada and Canadians which will last for 
many years. 


Next year Mr. Weston promises not only to 
bring out another 50 British schoolboys for a 
tour, but at the same time he will finance a 
visit of 50 Canadian boys to the British Isles. 


This is planning for the future in the best 
possible way. Nothing in the long haul can take 
the place of personal contact as a solvent of 
international misunderstandings. In Mr. Chur- 
chill’s wartime phrase, the more we can get 
“mixed up” not only in our national affairs but 
in our personal relations, the better. 


All Must Share 


The responsibility of a public company to all 
interested groups of society and the inter- 
dependence of these groups on each other is a 
fact that cannot be stressed too much in our 
public and industrial relations. In the annual 
report of British Columbia Packers, President 
J. M. Buchanan brings this to the attention of 
shareholders and other readers, stating: 


“The responsibilty of a public company to 
all interested groups of society should be re- 
cognized, not alone by the company. but by 
each group. Our employees are interested in 
fair wages with good working conditions: the 
fishermen are entitled to fair returns for their 
efforts and investment: the consumers expect 
quality products within reach of their purse: 
the suppliers of goods and services wish to 
maintain stable outlets: shareholders must 
have equitable returns on their savings with 
reasonable security. The same margin that 
gives security to the shareholders gives per- 
haps greater security to the other groups if 
these accumulated margins are conserved 
and/or wisely used to develop new sources of 
employiment and earnings. 

In business there are five partners. There is 

the supplier*of the raw materials, the workers 


proach to its relations with ‘the provinces. The 


proach the: sovtlees on a. <senoere Farting b 
nesslike basis. That is what he seems to be doing 
and that_is what he should go on doing. : 
Even before he became Prime Minister, Mr. 
St. Laurent had given proof that he could speak 
for Canada in the international sphere with 
authority and influence. His leading-role in pro- 


moting the Atlantic Pact marked the new - 


stature of Canada in world affairs. The imple- 
menting of the Pact provides an equally chal- 
lenging opportunity. 

Canadians must get used to the fact that 
their government has a leading role to play in 
the most crucial task which faces the free world. 
That task is to knit western Europe and North 
America—the Atlantic community—into a com- 
munity in fact as well as in name, Canada has 
a particular and supreme interest in seeing the 
Pact carried into effect. She has no need to »e 
timorous, and the government must be assured 
of the people’s support in tackling the job with 
forthright determination. 

The economic and financial talks which start 
in Washington next week must be seen against 
this wider background, and we trust that the 
Canadian representatives at them will not be 
bashful. Canada has a vital interest in these 
matters and she has a point of view which. is 
not the same as Britain’s or the United States’, 
She can find things to criticize in the attitude 
of the both of them, and the Canadian ministers 
should not hesitate to make their criticisms in 
the friendly atmosphere of round-table dis- 
cussions, 


Canada is starting a new era in her own 
economic and social development, Her political 
life must match it. Many of the hesitations and 
uncertainties of the past .must be left behind. 
A’ mature.confidence and forthrightness are 
what we now need of our government. 


who process them, the consumer who uses them, 
the investor who puts up the money and 
management, which is responsible for the 
smooth co-operation of the others. Each has its 
own role and problems and is entitled to ade- 
quate compensation. 


‘Mutual survival, however, demands co-opera- 
tion. In this '*the.role of the investor is too often 
forgotten. Ifit were not for him the business 
could not be there. Unless he receives a fair re- 
turn with reasonable security, he will not be 
willing to put up more capital or even, if he has 
any say, to leave surplus earnings in the busi- 
ness for growth.* 


All groups of society should recognize this 
fact. It is essential for the continuance of our 
free enterprise competitive system. 


Need More Advertising 


Advertising has failed to keep step with the 
growth in national income during the postwar 
period asserts the United States Department of 
Commerce. In the four years prior to the out- 
break of war in 1939 the annual expenditure on 
advertising was equivalent to 2.8% of the na- 
tional income. Had that rate been maintained 
after the war, expenditures would be running 
fully 25% above present levels. 

Those figures, of course, refer specifically 
to the American field. For Canada, however, 
proportions will be almost identical. In both 
countries the role of advertising is exactly the 
same, namely to keep the market expanding for 
expanding industrial production. Without that 
parallel expansion there can be no continued 
growth of industry, no continuance of prosperity. 


Starting Every Day 


There is a rather widespread belief, here and 
in the United States, that the expansion of so- 
called big business is making things tough in- 
deed for the little fellow to get started. But the 
facts don’t agree. 

Because they are big and are everywhere we 
hear, much of the big fellows. We see much of 
their branch stores, their service ‘stations, or 
their equipment. For generations we have seen 
their names in our newspapers and magazines. 
But until they grow up and become big, few 
people outside the immediate neighborhood hear 
about Smith, Jones or Brown who started a 
corner store, or two-by-four factory, or cross 
roads tourist stand a few years ago. Messrs. 
Smith, Jones and Brown, however, are starting 
new businesses every day and are finding the 
job no more difficult than their grandfathers 
did. 

A few weeks ago The Financial Post asked 
a group of younger Canadian business execu- 
tives, about the chances of establishing a new 
business today as compared with a generation 
ago or two ago. All agreed that present chances 
were at least as good, and some thought better. 

In Barrons this week, Samuel Williamson of 
the New York Times says the same thing is true 
of the United States. Even with mergers, chain 
stores and the rise of great mass producing in- 
dustries, he says, business concerns are twice as 
numerous today as they were in 1900 and they 
have increased faster than the population. For 
every 1,000 Americans today there are 26 busi- 
ness firms of various sorts while at the begin- 
ning of the century there were only 21, Every 
business day for the last three years some 2,250 
new business ventures got started in the United 
States. 

True the mortality among these has been 
enormous though not any higher, if as high, as 
the rate of 20 or 30 years ago. Never before 
have as many American men and women been 
in business for themselves. 

The young man contemplating a business 
career of his own can get some mighty en- 
couragement by looking over the thousands of 
successful enterprises which have grown from 
scratch in the last 50 years. He should remember 
that at the beginning of this century there was 
hardly a business, large or small, in all Canada 
based on the automotive, telephone, oil or elec- 
trical industries. He should also remember that 
the same was true of radio, aviation, and chain 
stores almost as late as 25 years ago. Every new 
invention or process widens the field of individ- 
ual enterprise, offers an opportunity for the 
young Canadian to start into business for him- 
self. > tg : 


Moores 
Serateh Pad 


MONTHS AGO we got a tp tht 
around Durham, On- 


the countryside 

tario, was being fine- toothcombed for 
the hardest, toughest and finest Cana- 
dian maple obtainable: We did a 
spot of sleuthing and discovered that 
experts from the T. Eaton Company 
had checked 60,000 feet of lumber for 
a sufficient quantity of flawless wood 
required for an extra special job. 

We put two and two together. 

At the tithe of the marriage of 
Princess Elizabeth and the Duke of 
Edinburgh, the CPR wished to make 
a tangible contribution to Canada’s 
expression of goodwill. The grate- 
fully accepted idea was the creation 
of a Canadian room in the royal 
couple’s own home—Clarence House 
—using Canadian design, Canadian 
materials and Canadian workman- 
ship. And the room decided on was 
the Duke’s personal study. 

The CPR commissioned Eaton’s to 
do the job. 

We tackled Eaton’s. They said the 
facts were as related, and they were 
extremely proud of the job their 
craftsmen Were doing. But they im- 
plored us to hold off until the room’ 
was installed and they knew that 
the Duke and his Princess were 
happy about the whole thing. Besides, 
they felt information really ought to 
be released by the donor, We tackled 
the CPR. They said they'd be in- 
finitely obliged if we'd hold off until 
the job was installed. 

’ Being by nature obliging we held 
off. Just too late for last week’s 
column we received word that both 
Princess Elizabeth and her husband 
were delighted with the room and 
that news of the whole achievement 
would be released to the press 
September 1, 

People who ought to know tell us 
the design and workmanship of this 
Canadian maple chamber is magnifi- 
cent. Working from blueprints of 
Clarence House sent from London, 
William Howard, of Eaton’s house- 
furnishing studio, designed the panel- 
ing for the 36 x 21 ft. study. It was 
turned out in the company’s work- 
shops under the supervision of chief 
cabinetmaker Lawrence Clark, Mr. 
Clark went to England to examine 
the original room. Incidentally, the 
Duke and he- worked out the idea 
of a map table so cunningly con- 
trived that it completely disappears 
into three inches of space behind the 
paneling when not in use. 

All the woodwork had to be speci- 
ally treated to withstand the English 
humidity. Total weight of the sec- 
tions when shipped was six tons, 


s + * 


THE OTTAWA CITIZEN reports 
that “a real live lord” is going to 
work in the capital as publicity man 
for the Minister of Finance, He is 
the third Baron Shaughnessy, former 
newspaperman, known to his in- 
timates as “Shag.” 

We have a vivid memory of his 
grandfather, the first Baron Shaugh- 
nessy. We were a reporter on the 
Montreal Daily Mail. In the first 
week of April, 1916, the incoming 


casualty. lists bore, under Killed in j 


Action, the name of Capt. Alfred 
Shaughnessy, second son of the then 
president of the CPR. Our city 
editor said, “Go and see Lord Shaugh- 
nessy. Get a statement.” 

Rebuctantly we went to the Dor- 
chester Street mansion and explained 
to a strained butler that we wanted 
to speak to His Lordship. The butler 
was firmly Msisting that this was quite 
impossible when a quiet voice said, 
“What is it?” It was Lord Shaugh- 
nessy standing at the head of the 
great staircase. The butler said, “It’s 
a reporter, Your Lordship.” Slowly, 
and with great dignity, Shaughnessy 
came down the stairs. “Come in,” he 
said, and ushered us into an ante- 
room. 


Somewhat lamely we expressed 


our sympathy and our distress over. 


the intrusion. Lord Shaughnessy 
said, “Thank you. I quite understand. 
You have your job to do. What can 
I do for you?” 

We said our paper would like to 
use any statement he might care to 
make in connection with the loss of 
his son. He thought for a moment. 
Then he dictated a few words. As 
we rose to leave, he said, “You must 
see a great deal of sorrow. There are 
s0 many mothers and fathers whose 
hearts are heavy.” 

We said, “Yes, sir—and a great 
deal of courage.” 

Lord Shaughnessy shook hands, 
turned, and slowly went upstairs. 


. * * 


ODDLY, THE ONLY TIME we met 
Sir Harry Lauder was when we in- 
terviewed him in his dressing room 
at Montreal’s Princess Theatre: he, 
too, had just received the news of 
his son’s death in action. He was 
changing his costume and was almost 
naked, revealing a body like that of 
a north-country miner—massive torso 
and short, bandy legs. The tears 
coursed down his cheeks as he talked 
of his lad. Ten minutes later he was 
back on the stage, making people 
laugh, 


Stop Me If- 


Bill: Have you seen one of those 
new instruments that can tell when a 
man is lying? 

Hank: Seen one? I married one. 

. + * 

Husband: “Are you ready yet, dear?” 

Wife: “Honey, I wish you would stop 
Nagging me. I told you an hour ago I'd 
be ready in a few minutes.” 

* 7 ” 

The lunatic was carefully reading a 
telephone directory. Seeing this, his 
doctor asked, “Is it interesting?” 

“Well it’s got a good plot,” replied the 
madman. “But you know what detective 
stories are like these days—too many 

and not enough action.” 


Cartoon by Grassi ck. 


HARDLY THE WAY TO START 


Post Scripts 


To Wheat Board 


The conflict of view on merits of a 
controlled system and the open mar- 
ket for the grain trade has witnessed 
a number of switches of executives 
from one camp to the other during 
the last five or six years. One of the 
most recent is Roger N. Hickman, ap- 
pointed manager at Winnipeg of the 
Norris Grain Co. 


Mr. Hickman has been reared in 
the grain trade. Since October, 1943, 
until his recent appointment he was 
assistant sales manager of the Cana- 

dian Wheat 
Board. Nearly 
six years in this 
position gave op- 
portunity for a 
panoramic view 
of the grain 
trade not pos- 
sible in the serv- 
ice of One com- 


pany. 

Mr, Hickman 
is one of the 
younger mem- 
bers of the west- 
ern business 
group, now 44, 

3 He doesn’t get 
himself between 
quotation marks 

' about his opinion on the two market- 

ing systems, but his lot is now with 
one of the major exporting firms of 
the Winnipeg Grain Exchange. Only 


MB. HICKMAN 


a few days after his appointment the - 


Wheat Board became: the exclusive 
marketing agency for coarse’ 
and announced it would use the fu- 


tures market in degling with oats and 
barley. 


Born in Duluth, Minnesota, Mr. 
Hickman came to Winnipeg when a 
boy of 12, attended grade and high 
school, and then two years at the Uni- 
versity of Minnesota. On the edge of 
the depression of the 30’s his father 
started in the grain business in Win- 
nipeg and in its service Mr.,.Hickman 
got his groundwork in the trade. 
Soon after start of the last war he be- 
gan his own brokerage business and 
when Government closed out wheat 
futures in September, 1943, he switch- 
ed to the sales department of the 
Wheat Board. A year and a half later 


he was appointed assistant sales 
manager. 


Mr. Hickman doesn’t pretend to 
have a wide range of diversified in- 
terests. Learning what there is to 
know about his own business is a 
sizeable job by itself and as assistant 
Sales manager of the Wheat Board 
which handled all the wheat of the 
western provinces, he says he never 
had time for much else but his job. 

An occasional round of golf was all 
he could ever work in. He is married 
and has one child, a daughter of 16, 


New CBA Head 


A New Brunswick lawyer, Arthur 
N. Carter, K.C., of Saint John is slated 
to head the Canadian Bar Association 
at the 3lst annual meeting of the 
association this week at Banff, Alta. 
He served as vice-president during 
the past year. 

A Rhodes scholar and a soldier in 
the British Army during the First 
World War, Carter was admitted to 
the New Brunswick bar in 1921. For 
the past 25 years he has been one of 
the foremost barristers in his native 
province. 

He was born in Saint John in 1891. 
His father, Edward S. Carter,was a 
newspaperman and for a number of 
years was keenly interested in -New 
Brunswick politics. When he re- 
tired in 1925 he was editor of the 
Saint John Telegraph-Journal. 

Arthur Carter was educated in the 
public schools of Saint John and 
Fredericton and the University of 
New Brunswick. In 1913 came a 
Rhodes scholarship. With the out- 
break of war in 1914, however, he 
interrupted his studies to enlist in a 
cavalry regiment of the British 
Army. He later transferred to the 
Machine Gun Corps and rose to the 
rank of captain. 


At Oxford he received degrees in 


civil law and arts. He returned to 
Saint John in 1920 and was admitted 
to the New Brunswick bar. Three 
years later he became a partner in 
the Saint John law firm: of Baxter, 
Lewin and Carter. In 1944 he estab- 
lished his own firm and specialized in 
corporation law. 


Married in 1921, the Carters have 
two sons, Erskine, and Norwood 
whose careers to date have closely 
parelleled their father. Both are 
Rhodes scholars from New Brunswick 
and both have selected law as their 
profession. The older boy, likewise, 
served with the British Army, and 
was one of the “Red Devils” who 
landed behind the German lines at 
Arnhem in 1944. 


Manitoba’s New Judge 
It doesn’t often occur that the 
Bench takes all the partners of a law 
firm but with appointment of John 
Joseph Kelly to the Manitoba Court 


of King’s Bench, this has happened to . 


the former Winnipeg firm of Kelly 
and Campbell within less than two 
years. 


Mr, Kelly at 51 is youngest of 
Manitoba's ee court judges. At 16 
. he was a sturdy, 
raw-boned youth 

on his father’s 

farm at Thorn- 

hill, Manitoba. 
Knowing he 

could pass for 18 

he was guilty of 

what he says 

was his first and 

- only deliberate 
deception. 

In 1915 he beat 

the age limit 

rule of the army 

and enlisted. On 

his 18th birthday 

sehe was in the 
trenches at the 


MR. KELLY Battle of the 


Somme, 


Before the Somme show he had 
been slightly wounded and in it he 
was a serious casualty. Hit by shrap- 
‘nel, a savage enemy shellfire made it 
difficult for the ambulance corps to 
rescue him. He lay for hours in No 
Man’s Land and when stretcher bear- 
ers got to him he was rushed back 
to a base hospital. 

Surgeons said they would have to 
amputate his leg. They also said he 
couldn’t survive his wounds and no 
purpose could be served by amputat- 
ing a limb when he was going to die 
anyway. Private John Kelly reversed 
this medical judgment, first by living, 
and second by getting well enough to 
preserve his leg which he can still! 
use for pedestrian purposes without 
visible limp. 

Mr. Kelly always had strong con- 
victions about the responsibilities of 
the subject to his country. At out- 
break of World War II he volunteered 
again, hoping to get into the fighting 
lines, but expecting that at 42 there 
was little chance. His services were 
accepted and he was appointed to the 
staff of the Judge Advocate General’s 
Branch, serving at Canadian head- 
quarters in London and also at head- 
quarters of the First Canadian Army. 
He went into the first war a private 
and was discharged a private. After 
the second he retired to the reserve 
with rank of Lieutenant-Colonel. 


After the first war he was dis- 
charged in 1918 and came back to 
Winnipeg and studied law. He was 
called to the Bar in 1922. Outside his 
profession his main interest has been 
the cause of war veterans. He is vice- 
president of the Canadian Legion for 
Manitoba and northwestern Ontario 
and president of one of its Winnipeg 
locals. i 

Until his recent judicial appoint- 
ment he was a Bencher and honorary 
secretary of the Manitoba Law Soci- 
ety. When the Manitoba Power Com- 
mission was enlarged two years ago to 
three members in addition to its gen- 
eral manager, he was appointed vice- 
chairman. 

Mr. Justice Kelly is a member of 
the United Church. He was married 
in 1924 and has two daughters. . 


What Others 
- Are Saying 
Editorial of the Week 


Prune Out the Deadwood 
St. John’s (Nfid.) News 

We have still a lot to learn in this country about 
the management of federal affairs but enough 
~oneral evidence exists to suggest, that many de- 
partments of government are o and 
that a good deal of — spending shuld be 
curtailed, 


We do know from ‘ou own experience how a 
bureaucracy can grow into something approaching 
a monster with an appetite. so a that it calls 
for ever-increasing sacrifices by the taxpayers. It 
helped to bring us to bankruptcy in: spite of the 
fact that we provided little in the way of welfare 
services at the time. 

But the demands for such services on the Fed- 
eral Government are expanding at so rapid and 
vast a rate that Mr. St. Laurent may have soon 
to devote himself to close-examination of the 
competency and cost of government to determine 
if the lopping off of deadwood and resultant sav- 
ings will allow him to maintain his social service 
commitments without having to impose new bur- 
dens on the taxpayers to meet the cost. 


Other People’s Views 


STRIKES will not help us sell our wean 
bluntly asserts the Vancouver hich 
adds; “We all. want to continue a high cpunaaed 
of living and a high rate of employment. But in 
order to do this we have to trade. There are no 
pay windows open when the mills close down 
and mills close down when they can’t sell 
products.” 


MUST STICK TOGETHER for the good of the 
world says the Montreal Star of Great Britain and 
the United States. “It is more than haif a century 
since the Governments of both countries came 
to the conclusion they must work together. The 
need today is more urgent than ever. The growth 
of hostility and misunderstanding is precisely 
what the Soviet Union wants; We should not 
gratify their hopes.” 


HIGHWAY RULES must be obeyed if we are 
to cut down on road deaths, argues the Winnipeg 
Tribune, “In addition to tightening up the issuance 
of licenses, authorities should see to it that the 
rules of the road are known and obeyed by all 
who use the roads and highways of the province, 
motorists and pedestrians alike.. Police should 
crack down on speeding, glaring lights and over- 
the-centre-line driving. They should crack down 
equally on pedestrians sauntering down the wrong 
side of the highway or bicyclists careening along 
two or three or four abreast.” 


NAME A CANADIAN to Rideau Hall, urges 
the Windsor Star. “Some still object to a Cana- 
dian as governor-general on the grounds it would 
weaken the ties between the United Kingdom and 
Canada, Such an ‘argument has lost whatever 
strength it may have had. Australia and New 
Zealand have an Australian and a New Zealander 
as governors-géeneral. Certainly none has any rea- 
son to suggest that Australians 6ér New Zealanders 
are any less loyal to Britain o¢ to the-Crown than 
we are. Having a Canadian at Government House 
in Ottawa could strengthen our connection with 
Britain. For the connecting link with the Crown 
then would be a Canadian, not English, Irish or 
Scot.” 


GET AWAY FROM TRADITION in the matter 
of Senate appointments says the Huntsville (Ont.) 
Forester in urging Prime Minister St. Laurent to 
fill some of the present vacancies with Conserva- 
tives. “The hour has struck for a breakdown of this 
grotesque feature of our existing political system. 
An effective step toward Senate reform awaits 
the decision of the Prime Minister. No greater ad- 
vance toward the strengthening of public con- 
fidence in the vitally and purposeful functioning 
of the Canadian Senate could be taken than to 
convince the Canadian people that something more 
important exists than death’s opportunity for add- 
ing to the numerical strength of one or other of 
the political parties.” 
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lowing a period of depression. 

Earnings of growth stocks. will 
rise and fall .as business goes 
through its cycles. But a true 
growth stock will have higher 
earnings at the same business 
level in each successive cycle, for 
example U.S. steel. 

Where does one find growth 
stocks? There is no simple for- 
mula for characteristics of 
growth but there are four main 
places to look for it: 

1. New ‘industries such as — 
plastics, air conditioning, Diesel 


‘is held. Successful inv in|” 
growth stocks estink elf Ba bone 


ous research and supervision, 


Points to Watch. Closely 


Just as there ig no formyla for 
selecting growth ‘there is 
no yardstick for ‘ when 
| they have reached maturity or 
| lost their growth trend. 
| Here are a few examples of 
|what the proper selection and 
| supervision of these securities 
requires. : 

1. It must be determined that 
| the growth trend is a true one. 
'Sometimes a fortunate occur- 
|rence may give. the..appeardnce 
of growth. For. example, when 
| safety window glass was first 
| put into automobiles, sales of the 
|industry forged ahead, Then 


ib 


1,The early development 
stage which is speculative. 

2. The youthful one of rapid 
growth which is less speculative 
because the character of the 
company and the management's 
ability have become more estab- 
lished, . 

_3. Stable or mature growth. 
This is suitable to most invest- 
ors 


4. Stagnation or decadence. 


- Beware of group (1) in their 
early development stage. It is 
true that new industries with 
growth trends bring new oppor- 
tunities for profit, they also hold 
new dangers of loss. Look at 
the automobile’ industry in 1907. 


| Only 44,000 cars were built and 


last year nearly 5,000,000 cars 
and trucks were produced, Cer- 


\tainly this is growth, but in/| timing. 


that period over 300 different 
makes of ‘cars had been pro- 
duced while today there are 
seven large companies with 24 
different makes. 


Radio was a growth industry 


engines, airlines, to name a few. prohibition’. was repealed and/and'gave opportunities for profit 

2. Old companies with new | they got another shot in the arm. | but it had its dangers, In 1924 
products or new uses for old| But then they leveled off, for!there were about 3,000 manu- 
products. Such as—Minnesota/this was not true growth but} facturers of parts for home as- 


Mining developing Scotch Tape;} merely a raising of the normal| sembly and ground 300 


drug companies with the 
miracle drugs; du Pont with 
nylon, etc. 


products. Such as — plywood,! pace with the industry, A. few|years 


rayon, vitamins and trailers. 


| sales level to a higher plane. 


set- 


makers. Two years later in 


| 2.;Where the growth” stems| 1926, there were only a few 
\from a true growing industry; Makers of parts and the set 
3. Specialties which are eX-/ the investor must know that the| Manufacturers had dropped to 
panding the markets for their) company he chooses is keeping; around 40. Even then it took 


| years ago a dealer from the West | Stromberg Carlson and a few} 


until Zenith, Philco, 


f 


s it was he 
t supervision of 
agement alone can@detect 
weakness, : : 


: 


Another hazard. in 
stocks is the develo 


e 
3% 


i 
° 


tories in this country can truly 
be called “The growth 
of this country.”” 


In this connection it must be 
remembered that there are few 
new markets. New products re- 
place the old, Research and alert 
supervision are to 
keep abreast of . the 
changes . that are coming so 
quickly from our. Jaboratories. 


They Buy Future Income 


Why does growth appeal to 
our management? — because it 
Will bail us out of mistakes in 


“ 
7 


Growth stocks are a way for 
| the investor to buy future in- 
|eome. For example, 100 shares 
|of National Investors, 10 years 
ago, cost around $530: The in- 
come the first year was $22, or 
3.8%, Today those who have re- 
tained capital gains distributions 
in stock have 116 shares. Based 
on the past 12 months, the in- 
come was $47.56 or 8.3% on the 
original cost. This increase in 
income was accomplished - in 
spite of the fact that growth 
stocks ag a rule pay out a rela- 
tively small amount of their 
earnings in dividends, 


Growth stocks offer the in- 


4. Aggressive managements—/| sent me a mailing piece on} others emerged as the companies | vestor an opportunity for capital 


Bond Stores, 
Time, Inc. 


Johns-Manville, 


|several plastic stocks. When 1) 
showed it to our research man, 


which would really prove profit- 
able in an industry with such 


That is a’ simple tabulation of | who had this industry under ob- dynamic growth. 


where growth is most often 
found, Selection, however, is 
not that easy. It requires careful 
analysis of past trends (such as 
sales and profit margins), studies 
of political and economic influ- 
ences as they pertain to future 
business. 

Answers to. such questions as 
these must be obtained: 


‘ 


MORT. L. LEVY, C.L.U. » 


“Industrial Pensions 


eee. They had growth of sales 


servation, he remarked. “The 
‘plastic industry has growth, but 
‘this man is playing it the mosi 
| speculative way. His stocks have 
|expanded vertically and not 
horizontally.” 

companjés made only one type| 
|of plastic and each a different! 


and- earnings. They were in a 





| tervals. 


Safest Way to Buy 


The most successful and the 
safest way to buy growth is to 


Each one of the | 2° 5° when the companies have | 


entered the second and third 
phases of development. These 


|less vigorous and more stable 
| periods, while the growth may 


be slower, are less dangerous, 
Yet elements of risk still remain. 


The management must be 
watched carefully and super- 
vision continued at frequent in- 
Sometimes the growth 


.| trend of an industry is so strong i s e 
me—| that it carries the management | Means of investing for these in- 
aes | and makes them look good. 


Let us take the case of a com- 


|appreciation. The majority of 
‘those buying common stocks are 
|investors. as. contrasted with 
stock traders. Many are business 
}and professional men who are 
| saving some of their earnings 
}and ‘desire, through the stocks 
{they purchase, capital apprecia- 
| tion, 

Evideftice that the majority of 
| stocks are held by investors is 
|shown by the fact that last 
| year only 14.98%. of all stocks 
listed on the New York Stock 
| Exchange traded. Since some of 
| these traded more than once, 85 
| to 90% of all stocks on the Big 
Board are held by investors. 


Grewth stocks are the ideal 
|vestors who stored their se- 


| curities away in strong boxes. 
|In normal times the long-term 


|pany that had dynamic growth| growth of earnings and rising 
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BY MAIL ONLY $5 A YEAR. 


W. W. NIXON, C.L.U. 
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{sales that it refused to pause,| medium of 
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| 
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DAVID A. DONALDSON, C.L.U. 


El. 8371 
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25 King St. West 
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JOHN A. ROBARTS, C.L.U. 
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|from 1936 to 1946 when it en- 
| countered problems that had not 
‘been presented before, such as 
| increased costs, competitors con- 


ducting aggressive merchandis- 
ing campaigns, and the like, The 
management was not prepared 
for these new experiences and 
as a result the stock lost much 
of its values. 


able to build sales at a rapid 


rate by developing new prod-| 


ucts. It had a strong growth 
trend of sales but you can’t run 
up hill all day without stopping 
once in a while to catch your 
breath. This management was 
so enamored with growth of 


consolidate and control costs. 


‘| 
Still another management was | 


dividends will be reflected in 
higher market prices. 


Cyclical Stocks, such as U.S. 
Steel, are not suitable invest- 
|ments for the investor. They 
are vehicles for the trader be- 
cause the rise and fall of their 
| earnings, dividends and markets 
| are directly linked with the ups 
and downs of general business. 


Successful investment in them 
is solely dependent upon timing, 
whereas in growth stocks the 
| long-term growth of @arnings is 
constantly working for the in- 
vestor and lessening the impor- 
tance of timing, Growth stocks 
furnish the investor an excellent 
investment which 
minimizes his great weakness— 





Sales mounted but the margin of! buying at the wrong time. 


‘Rate Increases 


Under B. C. Tel. Schedule 


What will telephone rates be 
jin future? 


British Columbia Telephone’s 
| proposed new rate schedule, if ap- 
proved, will result in a 17% in- 
crease over estimated annual 
gross operating revenues based 
|on present rates and on scale of 
| operations expected! to be in ef- 
| fect on Dec.°31, 1949. Under the 
proposed rate structure, ex- 





changes would be placed in 
| groups according to the number 
of telephones served. Each group 
would have its own schédule of 
|rates, and the rates would be 
graduated upward from the small 
| exchanges to the large. The com- 
|pany points out that . extensive 
rate adjustments to fit the ex- 
changes into the grouping plan 
do. not make .uniform increases 
feasible. There will be consider- 


Would Vary 


of 40 cents for a desk Monophone 
or a hang-up Monophone, Under 
the new schedule, there would be 
a single rate for each class of 
service in a group, regardless of 
the type of instrument. 


Union Gas Completes 
Kimball-Dawn Line 
Union Gas Co, of Canada has 
completed construction of an 8-in. 
pipeline from its Dawn storage 
field to the Kimball field of Im- 
| perial Oil Ltd. 
The line was started early in 
| July to give the company a direct 
connection between the Kimball 
field and its central metering and 
| storage station. The big well 
brought in on, Aug,,3 by Imperial 
Oil makes the Dawn-Kimball line 
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A. E. Ames & Co. 


- July production was down from | stocks of <n increased by 
a year ago, since there was one 47,031 tons in to 719,429 tons | 
less working day, but production | °F. 49 days’ * Last year at 
per day was up 4 this time, consumers’ stocks were 
1948, Canadian 


412,127 tons, 
84.7% went to the U. S. Ship- 
ments for the seven months 
amounted to 2,962,999 tons (2,- 


Zellers’ Sales 
igher for Half 


AL (Staff) — Zeller’s 
showed a substantia] in- 
crease in sales during the first 
half this year with Feb. 1 to July 
31 total amounting to $10,315,960 
against $8,897,449 in the same 
1948 period. Net profit increased 
to $468,483 ($425,339). 

The 15.94% increase in sales 
Was partly due to coming into 
operation of new stores. On a 
store-for-store comparison, ex- 
clusive of those not in operation 
in ‘the first half of 1948, sales 
increase was 9.13%, President 
Walter P. Zeller pointed out. 

Earnings per common share 
amounted to $3.12 for the six 
months’ period ($2.96 a year ago, 
$6.80 for the full 1948-49 fiscal 
year), Since the first half is the 
less active portion of the retail 


-business year, results thus far 


give promise of very satisfactory 
year’s operations, Mr, Zeller 
noted, 

Construction has begun on sites 
for new. stores which company 
has contracted to lease on Bloor 
St. W., Toronto, and Queen 
Mary Road, Montreal. Both are | 
scheduled to open in the spring | 
of 1950. Company has also started | 
extensive renovations on James 
St. N. store in Hamilton. 


Big Alta. Contract 
For Photo Survey 


Photographic Survey Corp. of! 
Toronto has been awarded a con-| 
tract, at close to $1 million, for) 
aerial survey and mapping of) 
180,000 sq. miles of unmapped Al- | 
berta territory, the provincial | 
government has announced, The| 
project will complete the map-| 
ping of Alberta's 255,000 sq. miles. | 

Alberta’s booming oil industry | 
will probably be the first to bene-| 


fit from the new survey, it is) 


stated. The exploration and devel- | 


opment problems will be simpli- | 
fied as the new maps, accurately 
prepared at a scale of 1 in. ; to} 
the mile from aérial photography, | 
become available. A forest inven- | 
tory of 95,000 sq. miles will be) 
compiled and forest operators will | 
have access to the maps and in-| 
ventory information in planning | 
their operations. Mining explora- | 
tions should also be assisted. 

Aircraft will begin work at) 
once. Five planes will be engaged | 
in the job next summer and pho- 
tography is expected to be com- 
pleted by the end of 1951. Inter- 
pretation, mapping and forest in- 
ventory work will be carried 6ut) 
in Photographic Survey Corp.'s! 
Toronto laboratories. 





supply. ; 

Canadian mills ‘were producing 
in July at 101.2% of rated capa- 
city compared with 102.1% in 
July, 1948. It should be nofed 





CANADA VINEGARS LTD.) 


‘ticker symbol for Montreal Stock 
Exehange was changed from CVA 
to CVG Aug. 29. 


however, that 
has increased to 5.1 million tons 


days per year, 
tons in 1948 ( 


TORONTO 


capacity victoria 


» based on 308 working 
4.9 million |~ 
working days). 


Limited 
Business Established 1889 


MONTREAL = WINNIPEG 
NEW YORK 


VANCOUVER 
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BRITISH COLUMBIA POWER COMMISSIO 


B.C. IS BUILDING 


FOR THE FUTURE 


A bronze tablet on a new dam in the central portion of the East Coast of Vancouver 


Island, British Columbia, reads: 


. 


“This tablet commemorates the naming of the first major hydro-electric proj- 
ect of the British Columbia Power Commission as d . _ 


“THE JOHN HART DEVELOPMENT” 


so named after the Premier of British Columbia whose vision and initiative 


brought into being the Commission for the _ 
ability and supply of electrical power to t 


British Columbia Power 


Act”, passed by the Provincial Legislature during that 
year. This Act was the direct result of a report by 
the Rural Electrification Committee, a body appointed 
in 1943 “to secure reliable information in connection 
with the electrification of rural areas”. The compre- 
hensive report of this Committee established for the 
first time that of the 65 private Companies, Municipal 
Corporations and Industrial Concerns serving 206,723 
customers in 1942, no less than 60 were organized to 
serve the small figure of 32,142 customers, Linked with 
this duplication of administrative effort, was the high 
cost of service which in many areas precluded the 
use of electricity for anything other than purely 
lighting purposes. 


With these facts in mind, the “Electric Power Act’. 
“an act to provide for improving the availability and 
eupply of electrical power’, was . and the 
British Columbia Power Commission appointed on 
April 17, 1945. The Commission commenced operations 
on August 1,41945, and within five months after its 
appointment, had acquired the electrical properties 
of three Companies _and their subsidiaries serving 
11,906 customers from generating plants totalling 
10,355 kva. By July, 1949, a further 14,446 customers 
had been acquired from previous owners, while 10,411 
additional premises had been extended the blessing of 
electrical service for the first time, bringing the total 
number served to 35,763. During the same period, 
the generating capacity has been increased six fold 
reaching 69, kva, 

The operations of the Commission are Province wide, 
extending for nearly 10 degrees of longitude in the 
North, from Dawson Creek on the Alberta border, to 
Terrace near Prince Rupert, and from the Rocky 
Mountains at Golden to Nanaimo and the Albernis 
on Vancouver Island in the South-West corner of the 
Province. Major power developments are as yet 
confined to two areas: 100,000 kva installed at the 
John Hart Development, with a potential of 180,000 
kva: and 25,000 kva being constructed at Whatshan 
on Lower Arrow Lake for supply to the Okanagan 


rpose of improving the avail- 
people of British Columbia.” 
December 15, 1947. 


Valley and Kamloops on both transcontinental rail- 


pee At Whatshan, ‘the ultimate capacity is 50,000 
a. 


With 285 miles of high voltage transmission line in 
Operation, much of it at 132 kv, and work underway 
on a further 150 miles, the capital in operation, or 
spent on construction ‘of the generation and trans« 
mission facilities of these two projects, has already 
feached the neighbourhood of $18,000,000.00. 


As at the end of March, 1949, the capital assets of 
the Commission exceed $29,000,000.00, almost entirely 
advanced from the Provincial Government. The 
“Electric Power Act” as amended, permits the borrow- 
ing of $45,000,000.00. 


Apart from the foregoing progress relating to cus- 
tomer and plant, the availability and supply of elec- 
tricity has improved as required by the Act. During 
the last fiscal year alone, the power generated more 
than doubled, increasing from 54,000,000 kwh in 
1947-48 to 129,000,000 in 1948-49. In two years, the 
average monthly residential consumption has increased 
by 30% (from 74 kwh to 90 kwh) while the average 
charge. per kwh has decreased by 20%. An even 
slightly larger improvement in the commefcial field 
was achieved during the same period. 

This gratifying fulfillment of the purposes of the 
Act in so short a period, has been brought about by 
several factors—increased capacity, increased custom- 
érs, more reliable transmission and distribution facili- 
ties, centralization of administration, and the adoption 
of promotional xates in 14 out of 20 power districts. 
The schedules in these areas permit the use of -energy 
for residential purposes at the low final block rate of 
0.722 cents per kwh. For large industrial use, the 
regular power schedule has a final block rate of 0.36 
cents per kwh Partly as a consequence of these 
promotional schedules, the average consumption in 
some districts has doubled while the average kwh 
charge has been halved since the Commission began 
operations. The Government-owned hydro-electric 
industry appears to be meeting well the power 
demands of a rapidly growing Province, 


BRITISH COLUMBIA POWER COMMISSION 


% 


This announcement appears as a matter of information only and does not constitute an offering 
for public subscription within any Province of Canada, 


$100,000,000 


- Government of Canada 
Twenty-Five Year 2% Bonds 


Dated September 1, 1949 Due September 1, 1974 


able variation in the amounts of | €V€n more irgportant. - 
the increases, and in some cases; For the past year and a half 
there will actually be reductions. | the Kimball field had been con- 
Union Gas Co.’s Sarnia- 
Here are present and proposed | nected vo : : ~ 
| rates for Vancouver and Victoria: | D@W" line which carries gas from 
its Sarnia plant to Dawn for stor- 
TELEPHONE RATES age. The Sarnia plant reforms by- 
PANY Privared Present Proseeg | Product still gas from the Imper- 
| Individual .., $7.50 $10.50 . $5 $7.50 } jal Oil refineries. This connection 
| Measured ,.. 5.50 6.00 | 7 
| MultisPty, .. 6.00 7.00 | was a temporary measure as still 
| PBX Trunks , | | gas has different characteristics 
i than natural gas, As a result it 
og | was important that the gases be 
9 | Segregated, Mr. Weir said. 
|. Built by Shaw Construction 
| Co. of Sarnia the pipe line goes 
, | Straight as an arrow for nine 
miles, 3,800 ft.; is coated and 
wrapped throughout its length 
as a protection against corrosion 
and its 20 ft. joining have been 
welded into one continuous pipe. | 


ANDREW J. ELDER, C.L.U. 
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. Price 100%% and Accrued Interest 





Business 
Services : 


MORGAN STANLEY & CO. 
THE FIRST BOSTON CORPORATION HARRIMAN RIPLEY & co." 
SMITH, BARNEY & CO. 
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in our peruted Incorporated 
| dugust 25, 1949 


HOWARD. J. CROFTS, C.L.U. 


Representing 
THE LONDON LIFE INSURANCE CO. 
25 King St. West TORONTO WA, 1844 


|;  1-Way 11.50 
PBX Trunks , 
j 2-Way 

| Semipub. .... 
Extens. .....+ 1.00 
PBX . 

Telephone . 
Residence Services 
Individual .... 3.50 
2-Party 2.5 
Muity-Pty. .. 
tens. .. 


14.00 
8.00 
1.50 


2.00 

4.50 

3.50 

3.10 

‘ 1,00 2 
All present rates quoted 

|clusive of trunk and pay station 

| rates) are for standard wall tele- | 

| phone. In addition, there is a sur- | racine 

| charge of 25 cents at present for} ST, LAWRENCE CORP. had 213,- | 


;a@ wall Monophone or a standard | 662 outstanding second preferred | 
;desk telephone and a surcharge’ shares at Aug. 22. 





00 . 
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Mutual Life Assurance Co. of Canada 
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The Question: What considerati 1 
should count most in determining 
route of trans-Canada highway? _ 


Other important considerations urged are: 

The highway’s value as a tolirist attraction; its strategic import- 
ance from the national defense viewpoint; its value to industrial 
and commercial centres and in opening up new areas for settlement; 
the possibility .of maintaining year-round traffic; its competitive 


esig 
cd 


‘ 


Se h 2B . 
me ¢ ‘* 2 


position with alternative U. S. highways; economy in original and | 


upkeep costs. 


R, H. BAKER, Manager, Vancouv- erly’ via Prince Albert and Ed- 
er Tourist Association, Van-|monton, thence following ancient 
couver, B.C, *- <+ | routes via Jasper and down North 
The most important factor is} Thompson River to Kamloops. 

maximum service. This means the} * 


| servi — 
rte lin wehttes yet ie mot {ERNIE CALVERT, President, 
so close to U. S. border that it} Northern Ontario Outfitter’s As- 

sociation, Rainy River, Ontario, 


would: parallel and have direct 
competition from main U.S. high-| Trans-Canada highway should 
be a show window to all our at- 


way, 

Second consideration jis earliest | tractions for our visitors so should 
possible date route could be com-| Pass through varied territory, It 
pleted as paved highway. Selec-|Should be within 200 miles of 
tion of route which would involve TO Aarts ae eeeould be’ abort 

further construc-| American cities 
many: years of ar to attract and keep American traf- 


ti ld nwise if it involv- 
S lomeideretle delay in finishing |fic. It should be hard-surfeced, It 


ed considerable delay in finishing : 
a paved trans-Canada highway. |Should be as straight as possible 
not trying to cover all cities in 


Third consideration should 
practicability of year-round main- | ©22@42- 
tenance. 

Fourth eonsideration would. be 
development and opening up new 
territory within Dominion. 

+ 


DALTON J. CASWELL, President, 
Hotel Association of Canada, 
Sunridge, Ontario. 


In determining the route, the 
following should be kept in mind: 
mest direct route possible from 
coast to coast for quick transpor- 
tation of supplies and equipment 
in time of war. Open up new ter- 
ritory of vast unpopulated areas, 
rich in beauty, minerals, oil and 
timber. It should also be located 
so as to serve the large industrial 
areas of Canada. This may mean 
alternate routes through some sec- 
tions to further Canada’s already 
important tourist industry by pro- 
viding a scenic route of first-class 
paved highway across Canada to 
further unite Canada from coast 
to coast, and in particular the east 
with the west. 

se - 
E. C, GILLIAT, Managing. secre- 

tary, Winnipeg Board of Trade, 

Winnipeg. 

I would give first consideration 
to practical utility of route to in- 
dividual. and commercial traffic 
to be served, both national and 
local. Factors logically arising in- 
clude shortest over-all mileage al- 
so between strategic cities -with 
due consideration to original and 
upkeep costs. There is a possibil- 
ity of maintaining year-round 
traffic to stabilize investment in 
servicing amenities and for stra- 
tegic defense. 


Maximum scenic attractiveness 
should be developed en route with 
first-class connecting highways to 
national parks and other major 
tourist attractions. To make most 
of investment, construction should 
be outstandingly first-class to 
hold its own with competitive al- 
ternative highways in the United 
States. 


oe 


JOHN BARNETT, Manager, Ont- 
ario Branch, Credit Foncier 
Franco-Canadian, Toronto.’ 
Considerations are: first, histori- 

cal setting; second, attractive var- 

ied scenery, bgth modified by fin- 

ancial costs. Direct route is im- 

possible because of geography; 

length, therefore, is unimportant 
except as to costs. Above consid- 
erations. impel St. John River 
route in New Brunswick and river 
crossing at Quebec City. Georgian 

Bay and Superior shoreline should 

be followed as far as possible and 

the old fur traders’ route from 

Fort William to Winnipeg. Thence 

from both scenic and historical 

reasons the route should be north- 
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JOHN J. McCARTNEY 


H. A. Saunders, President of Gelt Brass| DOUGLAS B, HALL, Manager 
Company, Limited, announces the election for Canada, General Accident 
of John J. McCartney of Galt, as First} Fire and Life Assurance Corp. 


ue-tremrees. We must look at the trans-Can- 
———— | ada Highway from a national 
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taken under advisement where 
this highway is concerned, par- 
ticularly in the north and north- 
west. The opening of route around 
Lake Superior would solve all 
these. considerations. 

‘ - < = 

RUPERT JACKSON, The Tele- 

gram, St. John’s, Nfld, 

To a “new .Canadian,”- your 
question is a bit of a poser. So far 
as Newfoundland itself is concern- 
ed, main consideration should be 
rodd route which would open up 
greatest part of presently isolated 
territory so far as possible’ I 
would say that same should apply 
to rest of Canada. in other words, 
on the mainland the trans-Canada 
highway should be routed so that 
it.would give the greatest amount 
of service to the greatest number 
of people. 

At the same time, consideration 
should be given to use of road for 
defense purposes in Newfound- 
land. This would “mean straight. 
east-west road cutting across 
southern part of the Island into 
the mainland of Canada. This 
would put emphasis on ‘the north, 
probably meaning a system - of 
feedér roads running into trans- 
Canada highway from the north 
of four western provinces. 

. s 7 


GRANT MACEWAN, Dean of Ag- 
riculture, University of Mani- 
toba, Winnipeg. 


Tourist traffic, having practical 
importance, will not be over- 
looked in routing trans-Canada 
highway. But an important travel- 
er on/that road will be the Can- 
adian out to see and know more of 
his Canada. He should be en- 
couraged. Better understanding of 
Canada by Canadians is essential 
to progress and unity and the 
route should present the most 
significant national cross-section. 
Highway service to existing con- 
centrations of population and ac- 
sibility to Canada’s new north 
with beauties and riches are fac- 
tors, In fairness to government 
administration it should be said 
that a nation of 13 millions cannot 
overlook. economy in routing. 

* s a 


H. A. MANN, secretary, Canadian 
Industrial Traffic League, To- 
ronto, 


If the highway is to be more 
than a symbol of national unity, 
consideration of its route will in- 
volve close attention to Canadian 
transportation characteristics. The 
route should be geared to present 
and anticipated traffic flow, utiliz- 
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mhillions in: 1948, $3 millions 
in the first half of this year. 


they will benefit by the direct | Hinman 


route having been chosen, . 
o * * 3 > 

B. PANET-RAYMOND, K, C., 
Montreal, past national presi- 
dent, Association of Canadian 
Clubs. 

I would ‘recommend: f 

1. Close co-operation with all 
provinces concerned, 

2. Selection of most suitable 
ground and location, avoiding go- 
ing through cities or villages. 

3. Treating such a huge enteér- 
prise as purely a business opera- 
tion and not as a political tool. . 

4. Putting best available en- 
gineers in charge of building such 
a highway. : 

= a * 

R. M. SMITH, Vice-president, Par- 
Tex Foundation Co., Toronto, 
Of . first importance—by-pass 

cities, towns and villages—con- 

veniencing these points, however, 

by easy access, entrance etc, Cost 

of, construction and protection 

from a military point in case of 

hostilities are added factors that 

must be considered, meee 
- -* 


®-- 
H. G. L. STRANGE, Director, Ag- 
ricultural Research Dept., Searie 


Grain Co., Winnipeg. 

Suggest road should run from 
Atlantic to Pacific :as straight as 
possible, passing through towns 
where travelers can obtain gaso- 
line, oil, repairs,--a’ comfortable 
bed and good food, Important 
point, I believe, is not-where road 
should go* but when - Canadians 
will be able to travel from Pacific 
to Atlantic in safety onan all-Can- 
adian road. The trans-Canada 
highway is long overdue. 

7 a 7” 


W. J. S. WALKER, Executive sec- 
retary, National Parks Associa- 
tion of Canada, 

The trans-Canada_ highway is 
more than “a convenient trunk 
road, In world-wide competition 
for the profitable tourist trade, it 
is also Canada’s show window to 
display to the best advantage our 
holiday opportunities in our. de- 
lightfully diversified. _ scenery, 
with its cool restful nights, in- 
vigorating climate and freedom 
from venomous reptiles and in- 
sects. Unlike the sale of the prod- 
ucts of our forests, mines, and 
agriculture, scenery. and climate 
remain intact, and according to 
their -popularity with the tourist, 
and the quality of accommodation 
and service provided, entertain 
the tourist and develop Canada’s 
income, 


BOOKS FOR BUSINESSMEN 


BRASS HAT OR EXECUTIVE, 
by Dr. Lester F, Miles; pub- 
lished by Longmans, Green & 
Co., Toronto; 269 pages; price 
$3.75. 

The word “progressive” should 
precede “executive” in the title 
above, as it does all through Dr. 
Miles’ analysis of one of the big 
problems of management, indi- 
vidually and collectively. 

The author of “It Pays To Be 
Lazy” here takes apart the pri- 
mary functions of executives, 
shows how some are progressive 
in their thoughts. and actions, 
others are hidebound “brass hats.” 

Dr. Miles doesn’t pretend to 
offer his readers-a painless trans- 
ition to the status of progressive 
executive: He does offer an in- 
teresting discussion on the points 
which make a .good executive; 
pointed comments froni top-rank= 
ing U. S. businessmen, and two 
tests for executive self-appraisal, 
His book makes interesting read- 
ing—and to those who are inter- 
ested, should be helpful. 


PEACE. OR PESTILENCE, by 
Theodor Rosebury; published 
by McGraw-Hill Co. of Canada, 
Toronto; 218 pages; price $3.50. 
Dr. Rosebury, in this discussion 

of the possibilities of Biological 

Warfare, appears to come to only 

one conclusion: Let us have peace! 
He speaks of the possible how 

rors, the uncertainty, of Biologi- 
cal Warfare, from experience. He 
was ‘wartime chief of the_Air- 

borne Infection project at’ U. S. 

Bjplogical Warfare Headquarters; 

is now associate professor of bac- 

teriology at Columbia University. 
“There is no single biological 
agent and no combination or mix- 
ture of such agents that I can 
imagine capable of wiping out all 
forms of life in any area, large or 
small,” is Dr. Rosebury’s assur- 
ance. However, he points out that 


the biologist in warfare can make 
use of scores of agents, and turn 
them loose on the enemy in many 
ways, to cause panic, sickness and 
death. 


5,000 FACTS ABOUT CANADA; 
published by Ontario Publish- 
ing Co., Toronte; 134 pages; 
price 35c. 

The 1949 edition of this concise 
booklet comes late in the: year, 
but the editors have made up for 
it by the inclusion of this year’s 
provincial and dominion election 
results, and data relating to New- 
foundland, the 10th province. 
Listed’ also are Canadian repre- 
sentatives abroad and forcign 
representatives in Canada and 
statistical highlights. on many 
phases of Canada’s economy. 


7-Month Revenue 
Of CNR is Down 


MONTREAL (Staff) — Net rev- 
enue of CNR for July amounted to 
$396,000, compared with a net oper- 
ating deficit in the same month 
last. year of $8.3 millions. Operating 
revenues were slightly lower, -but 
the July, 1948, expense figures in- 
eluded provision for $10.1 million 
wage increases retroactive to March 
1 of that year. Comparative state- 
ment follows: 

Menth eof Jaly 
149, 8 Iner, 


: 5 $ 
Opr. rev. . 41,405,000 41,801,000 *°396,000 
Oper. exp. 41,009,000 50,124,000 *9,115,000 


Net rev. . 396,000 °8,323,000 -8,719,000 
7 Months Ended Jaly 31 
7,914,000 


Oper. rev. 278,179,000 270,265,000 

Oper. exp. 276,633,000 267,482,000 9,351,000 
1,346,000 2,783,000 °1,437,000 

decrease. 


Net rev. . 
*Loss or 


MAILMAN CORP. advises that 
further 30 shares of preferred stock 
have been redeemed and cancelled. 
Of 16,645 preferred shares outstand- 


fe: 
pref 


and 435 British Rubber Co. 
ed not yet exchanged. 


said, 
and directors. have voted to dis- 
continue further appropriations 
to this reserve. 
. Appropriations out df first half 
earnings’ in 1948 also included $2 
millions for possible decline in 
inventory. prices, but none has 
been made this year. President 
Hinman noted three months ago 
that the, company did not anti- 
cipate any further need to ap- 
propriate funds for inventory re- 
serve. A total’ of $12 millions 
had béen set aside for this pur- 
pose in 1947 and an additional $6 
millions in 1948. The so-called 
seller’s market came ‘to a close, 
so far as most of the paper indus- 
try was concerned, during the 
latter part of 1948, he said, 


INDUSTRIAL ACCEPTANCE 
CORP. new 80,000 cumulative con- 
vertible $25 par. prefetredy shares. 
were admitted to 'tradirig on the 
Montreal Stock Ex ge Aug. 29. 
Shares are conve e into’ ‘cont: 
mon shares on share-for-share basis 
till “Aug. 15, 1954, Authorized com- 
mon stock has been increased from 
300,000 to 500,000 sharés. 


TORONTO SKYLINE - 1949 


TORONTO SKYLINE 


"HE FINANCIAL POST 


Here's a truck of amazing versatility. Built in true Reo tradi- 
tion of fine craftsmanship and highest quality materials, the 
new Reo Speedwagon Mode! | heavy-duty pick-up embodies 
all those characteristics which have made the name Reo world 
renowned for fine t:uck manufacturing for a'most half a century. 

Powered by Reo’s famous Gold Crown engine and featuring 
Reo’s exclusive More-Load Design, the Model L heavy-duty 
pick-up meets an urgent demand on the par} of industry and 


farmers throughout Canada. : 


Further information about this truly 
TRUCKS AND BUSES 


rN aes 3 
ee rE 


Ry 


versatile truck can be obtained from 
your local Reo representative, of by 
writing to REO MOTOR COMPANY OF 
CANADA LTD., Leaside, Toronto, Ontario. 


BUILT, SOLD AND SERVICED IN CANADA 


trLtLIIN 


- The, gesilth of a cu 
anid of & bhi 


The imposing new Bank of Montreal building 
in Toronto reflects the growth and develop- 
ment of the Queen City’s ever-changing sky- 
line. 


It is a reflection, also, of 50 years of friendly 
association between client and contractor. 
Since 1901, when Anglin-Norcross* remod- 
elled and enlarged The Head Office- of The 
Bank of Montreal, much of the Bank’s ex- 
pansion work has been entrusted to Anglin- 
Norcross. This newest building is further 


proof of their mutual trust and respect. 


The Bank of Montreal is one of the great 

Canadian institutions that have come to rely 

on Anglin-Norcross for service and integrity. 

Many of the finest buildings that make up 

Toronto’s tnique skyline are evidence that 

heen this reputation for dependable construction 
work is well deserved. 


ARCHITECTS 
Chapman, Oxley. & Facey 


Marani & Morris 


CONSULTING ENGINEER 
Karel R. Rybka 


ing, 16,210 are Mailman Corp. pre- | - 





Individual Covers Available 

The different covers given in 
Section C may be purchased in- 
dependent of each other. Thus 
insurance against fire or 


includes ‘another private ‘passetie 
ger tar which the insured ma 
drive. : 

Thus a ‘note on the pro 
policy-explains -that.. protect 
given by sections A and B of ti 
contract, applies not only to the 
ownép’s automobile but to any 
other automobile, of the private 
passenger type, while being per- 
sonally driven by the insured or 
by his or her spouse subject to 
the provisions in the definition 
of “automobile” below, 

Spouse is Protected 

Thus the new policy would 
give protection to the owner of 
the car insured and his or her 
spouse “while . driving another 
person’s car. 

The statutory declaration at 
the foot;of the policy is altered 
in the first line.. The words 
“Where an applicant for a coli- 
tract falsely describes the auto- 
mobile to be insured—” = are 
changed. to read: “Where an ap- 
plicant for.a contract gives false 
particulars of the described ‘auto- 
mobile to be insured—.” 

In the first draft, the policy 
was worded to. give the desired 
protection “within Canada, New- 
foundland or the United States of 
America.” It now reads:— “with- 
in Canada or the continental 
United States of America.” Since 
Newfoundland is now part of 
Canada, separate reference té it 
is no longer necessary: The Word 
“continental” before the United 
States makes it clear that terri- 
tories such as Alaska are not cov- 
ered. In some quarters it is 
claimed protection should be ex- 
tended to cover Alaska and in- 
surers are’asked to express their 
views on this point, 


a 


Hil 


hased sepia Piobile w 


De : 
ec! i 


H 
B: 


ht 


z 


: 


g 
z 


FA 
7 
Hy 


= 


>> 
= 
8 


i 
FF 


z E 


z 
age 


would. not make sense, reading | ’ 


that the insurer 


a 


ily injury caused. by an accident 
while driving . . . all reasona 
‘expenses: iricurred within” i 
year from date of accident. Some 
of the other changes are to cor- 
rect punctuation ‘making’ the 
meaning clearer, etc. 


Automobile Defined 


The: new, policy defiries ‘auto- 
‘when used under i 


-trailer described 

he word “trailer” 
iMgailer; 

uired Automo- 
hile—an. aut bile; other. than 
an ‘automobile held for sale by an 
automobile dealer, ownership of 
which is acquired by the Insured 
and, within fourteen days follow- 
ing the date of its delivery to him, 
notified to the Insurer, in respect 
of which the Insured has no other 
valid insurance, if either it re- 
places an automobile described in 
this Policy or the Insurer insures 
(in respect of the section A, B or 
the subsection 1, 2, 3, 4 of section 
C of the Insuring.“Agreements 
under which claim is made) all 
autornobiles owned. by the In-: 
sured at such delivery date, and 
in respect of which the Insured 
pays any additional premium re- 
quired; ‘ 

And under sections A (Third 
Party Liability), B (Medical Pay- 
ments) only. 

(3). Utility Trailer—a trailer, 
not described in this Policy, de- 
sigged for use with an automobile 
of the private passenge- type, 
other than a trailer being used 
for business, passenger carrying 
or commerci@l .purposes or a 
cabin trailer or ffailer home; 


(4) Temporary Substitute Auto- 
mobile—an autgmobile not own- 
ed by the Insured nor by any per- 
son or persons of the household 
of which.the Insured is a mem- 
ber; whil~ temporarily used as 
the substitute for an automobile 
described in this Policy which is 
withdrawn from normal use be- 
cause of its breakdown, repair, 
servicing, loss or destruction; 

(5) Any Other Automobile of 
the Private Passenger type, while 


in this 
ud 


TRANSPORTATION PROPOSALS INVITED 


The City of London, Ontario, 


invites proposals for a bus or 


trolley coach transpertation system under an exclusive fran- 
chise to commence at the termination of the present franchise 


in April, 1951. 


Proposals should state term of years desired; type of system; 


minimum number of vehicles 


to be operated; headway for 


present and any proposed routes; and fare structure. 


All proposals shall be in writing marked on cover “Trans- 


portation Proposal” and filed 


with the undersigned not later 


than September 30, 1949. For further information apply to— 


R. H. COOPER, 
City Clerk, 
London, Ont. 


INCREASE YOUR PLANT CAPACITY — 
REDUCE YOUR PRODUCTION COSTS 


We know intimately many available plants and properties in 
Ontario towns and smaller cities; their values, terms, tax arrange- 
ments, eivie facilities, transportation, available labor and other 
relevant details, These plants and properties can be secured on 
attractive bases; some for your equivalent outlay on big-city 


taxes on [imited space. 


This information is available gratis to manufacturérs desiring 
to get out of high-cost cramped quarters and to acquire plant 
facilities where controllable production costs are low, If. desired, 
detail consultative service on a reasonable fee basis. Write or 


phone us without obligation. 


P. H. KEAYS and ASSOCIATES 


CONSULTING ENGINEERS. ESTABLISHED 1922 
66 KING ST. EAST, HAMILTON, ONT. Phone 2-1586 


producing nations did not want to 
sell here, despite low duties or 


‘none “at all, because they could! vid 


Liability), B 


3 also questioned 
whether the existence of the 
Canadian industry reduces im- 
pes from oo Looe Can- 
ada must se nat produc! 
Taking the U. K. as an ete 
he suggested that the industri- 
alization of Canada has made it 
a far larger and more lucrative 
market for British manufactured 
goods; that, in addition, Canadian 
industries buy many raw materi- 
als from the sterling area which 
help finance our sales to Great 
Britain. 

The Canadian textile industry 
alone bought over $31 millions of 
wool and other primary raw ma- 
terials from sterling countries in 
1948. If manufactured textiles are 
included, the total last year was 
$196 millions—equal to the value 
of all the grain of all types ship- 
ped to Britain that year, Almost 
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ed ‘by government for . 
country’s industries, The. 

industriés have had easure 
of t protection which ig about. 
the lowest of any textile-pro- 
ducing country in the world, Mr. 
Berry said, . be Teer 


$70 Million CN: ”: 
liatié. Offered 


_ MONTREAL (eg —''A* $7 
million CNR bond issue was off 
this week by a syndicaté headed 
Dominion Securities Corp. The new 
bonds, which bear a 2%% interest 
coupon, will be dated t. 15, 1949, 
and mature Sept. .15, 1969. 

Offering price was 99.625 to yield 
about 2.90%, Both interest arid prin- 
cipal are payable in Canadian 
funds,.. and are unconditionally 
guaranteed by the Government of 
Canada, 

Proceeds are for refunding of $57,- 
728,300 principal amount of CNR 
5%. bonds due Oct. 1, 1968 which 
haye been called for redemption 
Oct, 1 this year. Funds from the new 
issue will also be used for refundin 
certain other obligations matu 
or maturing in 1949, and to repay 
federal government loans, 


CONSTRUCTION TRENDS * CLIVE CHATTOE 


See Provinces Taking 


Cities’ Housing Load 


“Edmonton has spent or lost in 
taxes about $3 millions in sub- 
sidies for low-rent houses built 
to Ottawa order under Dominion- 
municipal agreements. The limit 
of -this municipal subsidization 
has been reached.” 

So Mayor Ainlay told Recon- 
struction Minister Winters the 
other day during’ the latter's, 
view-findingtour of provincial’ 
capitals. ; 

Mayor Ainlay said, after the 
conference with Canada’s housing 
chief: 

“It seemed agreed that there 
must be a new building program 
of small homes for:occupancy on 
a léase-purchase option plan, that 
is, by a-tenant who pays, besides 
rent, a monthly sum toward 
optional purchase within a fixed 
period. ° 

“It seemed agreed that for new 
homes selling outright, the prov- 
inces should join the Dominion 
and the big lending institutions 
to increase loans, and corres- 
pondingly reduce down pay- 
ments. 

“It seemed agreed that for any 
future subsidized rental house- 
building, the municipal contribu- 
tion should be ended or cut to the 
bone; that costs of watermains, 
sewers and streets, and of tax 
reduction mé@asures should in- 
stead be met entirely or largely 
by provincial and federal govern- 
|ments, and that administration of 
{such projects and _ properties 
should be by provincial govern- 
ments in association with local 
authorities.” 

At that, Mr. Ainlay seemed 
closer to the mark than most 
other observers (The Financial 
Post, Aug. 6 and 20). On all 
three counts his impressions ap- 
pear to conform with new _pro- 
posals shaping in Ottawa to re- 
vise housing policy, legislation 
and. financing. 

re Tae 


Regent Park Unit Costs 
Like Those of Year Ago 
Construction costs in the To- 


ronto area have yet to show any 
major signs of moving lower. 


That's the consensus following 
an examination of contracts for 
thé next three units of the Regent 
Park Housing scheme, Canada’s 
first city-sponsored, Ottawa-sub- 
sidized housing re-development 
project. 


Figures presented in:first news- 
paper reports made it appear 
that initial units built last year 
were at ah average genera) con- 
tract cost of $7,052 per suite, 
against $5,693 per suite for 144 
suites now being started by W. B. 
Sullivan Construction Co., at a 
contract price of $819,782. Plain- 
ly the story suggested that con- 
struction costs might have drop- 
ped about 19% in less than a year 
and a half. 


The facts of the Regent Park 
contracts contain no such indica- 
tion, * 


George Hardy Ltd. built the 
first block of 48 suites, But in- 
cluded im the Hardy contract 
price of $338,846 in March, 1948, 
was about $25,000 for a large 
central heating plant to serve the 


whole development. - 


According to the architect, J. E. 


tractors’ prices on all sections of 
the program to date have been 
“mucn alike.” 


Contracts and Plans: Montreal’s 
civie administration has awarded 
a contract at about $717,565 to 
Foundation Co. of Canada, It 
calls: for immediate construction 
im Rosemount ward of a health 
céntre-library-public bath group 
of buildings. . . . In Alberta over 
$%7 millions of new schoo! 
buildings are going up, plus three 
divisional offices of the  Depty 
of Ediication, a dormitory a 
workshop. Some ‘356 élassroortis 
were under way in July, of 
which 100 represented additions 
of a room or two to existing 
schools. 
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a slightly better return, and yet}. 
stay in‘the bond field. 
(ec) For Investment dealers — 


~| Hardest hit would be smaller deal- P 
“ters who specialize in municipal 
} securities, On an overall basis 


thefe should be at least the same 
volume of business and perhaps 


slightly more as a- result of the ates whit 


. 
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MATHEWS PORTABLE CONVEYERS 


‘FOR EASY, ECONOMICAL MATERIAL HANDLING 


~ 


Type Portable, made in six stapd- 
or at an incline up to 

maximum height of 

or cartons of can 

conveyer in a system 

dy to cs gored with Reversing 
Cable Plug. Shipment from 


Write Today For Catalogs MD48 And 848 


MATHEWS CONVEYER CO. LTD. 
- PORT HOPE, ONTARIO 
ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 


. SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA 


ticular 
‘penditure but for all expenditures 


proposal. 


(a) For the Province of ont-| 


ario—It may prove an administra- 
tive headache. ‘Can it enforce re- 


‘| payment in.cases of default? To 


prevent default will require strict 
supervision of municipal finances 
not only for. the. par ex- 


in, some. cages. Will the supervis- 


Present time possibly. obtain. It 
will also have the general. effect 
| of stabilizing. municipal borrow- 
ings at a lower interest rate level. 

(4) “It will not interfere. with 
any municipality which desires to 
arrange its own. borrowings. In 
fact it will assist because of the 
reflection of lower interest rates 
= the general run of municipali- 
ies.” 


CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


U. 8. Consumption Up 
Of Distilled Spirits 


tion in June, 1948, but 222,006 gal 
lons of 1.7% lower than in May 1949.> 


Total apparent consumption for all— 
The apparent consumption of dis-| the United States during the first™ 


os 
— 


tilled spirits in June in the United | half of (7949 amounted to 77,771,243- 
States totalled 13,078,058 gallons, an| gallons, am. increase of 1.8% over 


Here are 102 ways 
to cut sales costs 


. 


- BY HELPING 


YOUR SALESMEN 


MAKE MORE CALLS 


For most firms, sales calls are necessary for succeseful 
selling. Yet the cost per call is high, and much of a 
salesman’s time may be spent in searching out 
prospects . . . arousing interest . . . creating a prefer- 
ence. These first three steps in making a sale can 
be performed more economically by business news- 
paper advertising. 

You can reach regularly more prospects and cus- 
tomers than your sales staff can possibly see in person, 
through business newspaper advertising. Business 
papers reach out into every town and village where 
there is a person or firm engaged in your particular 
line of busitess, and they contact not one, but many 
of a firm’s personnel whose opinions may influence 
the sale. 


Let this effective selling medium perform part of your 
salesman’s job, leaving him’more time for the final 


. steps in selling—presenting a specific proposal .. . 
“closing the order. 


| 
| 
| 
| 


one 


Business ne 


! 
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STEPS TO SUCCESSFUL SELLING 


2. Arousing their interest 

3. Creating a preference for your 
product or service 

4. Making a specific proposal 

5. Closing the order 


advertising th 
of these ators nee ane. 
y. 


*The 102 member publications in the B. N. A, include 


or more publications that can help your salesmen 


sell in your specific field. For the names of business 
newspapers in your field, contagt the B,N. A. office; 


- B.N.A. serves Canadian business and industry with merchandising, 


7. 


buvinase popes of theres 


Business Newspapers Association 


OF CANADA 
137 Wellington St. W., Terente, Ont. 


Telephone: WA. 5462 


increase of 4.9% over the consump-| the. eorrasponding period in 1948. — 
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Here’s preview of Bank of 
Montreal’s new Toronto main 
office building which opens 
for business Tuesday. 


AT LEFT: The building, 16 
stories, 224 ft. high, a. small 
city in itself where 1,300 To- 
ronto citizens will work. Bank 
occupies four floors, others are 
rented by 35 tenants. 


CENTRE (top): The main 
banking room, 120 ft.‘long, 90 
ft. wide, flanked by 20 Bel- 


* 


gian Black marble columns. 


(Bottom): First vault in Can- 
ada to have _ torch-resistant 
steel and copuer. linine +~-~ 
specially reinforéed concrete 
~—for protection against u..... 
and explosives. 


AT RIGHT: Steel door 
weighing 40 tons guards con- 
tents of 3,000 safety deposit 
boxes. Despite its great 
weight, the door swings easily 
because of its delicate balance. 


oy 


Carillon tow Simcoe — Photo courtesy 
Ont. Dept. of Travel and Publicity 


helanation IN NORFOLK COUNTY 


From Peacock Point to near Port 
3urwell, along the north shore of 
Lake Erie, lies Norfolk County. 
Here, just off highway No. 3, isa 
grand family v..szation land. For 
the youngsters there are safe 
beaches extending from Port 
Dover to famed Houghton Sand 
Hills. There’s bathing, dancing, 
and resort life for teen-agers at 


In Ontario we have a holiday 
paradise , . . let’s do all we 
can to encourage visitors from 
across the border. Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


LET'S MAKE THEM 


De Oe ei ie ae ae 


Long Point Bay... . ..where.dad 
will find some of the finest bass 
fishing in North America. And 
inland too, there’s many a quiet 
vacation haven where mum can 
enjoy holiday relzxation. For full 
information on resorts and acom- 
modation, write the Board of 
Trade, Simcoe, Ont. 


Ia: 


BREWERS SINCE (832 — 


WANT TO COME BACK! 


8 RITAIN 


Qn 


$628.20 Return 


New York-Londen 


$630.00 Rerura 


A”: 


a” 


| have gone three million hours 


Go from Montreal or New York. BOAC Constel~ 
lation Speedbird cuts your travelling time down 
to a matter of hours... gives you more time for 
business, sightseeing and recreation. Over-the- 
weather comfort in a pressurized aircraft. Return 
accommodation guaranteed, 


ONSTELLATION 


B-O’A-C Takes Good Care of You 


information from BOAC, 11 King St. West, Toronto, 
Tel. AD. 4323, or your own Travel Agent. 


SPEEDBIRD SERVICE 


“Over the Atlantic . . . and Across the World” 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Explosive-Resistant Walls ( 
Guard Bank’s New Vaults 


The Bank of Montreal, To- 
ronto main office, returns this 
week-end to the site where, 
more than a century ago, it 
was doing business. On this 
site (at the northwest corner 
of King and Bay Sts.) has 
risen a completely modern, 
well-equipped bank building— 
16 stories and 224 ft. high, with 
a three million cu, ft, interior. 

Into this three million cu. ft. 


with automatic warning devices 
and guarded at all times. 


On the first floor is the main 
banking room—120 ft. long, 
90 ft. wide,-35 ft. high with 
terrazo floor, blond-oak panel- 
ing, accoustical ceiling, marble 
counters and 20 Belgian Black 
marble columns. 


The second, third and fourth 
floors are occupied by ‘the 
various banking departments. 
Incvaded in the lay-out are 
kitchens and three dining 
rooms, lounges and rest rooms 
for the bank staff. 


The building itself has air- 
conditioning units on every 
floor; seven elevators which 
travel from sub-basement_ to 
roof in 23 seconds; full emer- 
gency equipment for providing 
electric power and for fire 
protection, with trained fire 
guards always on duty and 
special fire-fighting trucks de- 
signed and built to fit into 
elevators for speedy arrival at 
scene of fire. 

Architects were Chapman, 
Oxley & Facey and Marani & 
Morris (both.of Toronto) with 
K. R. Blatherwick of the Bank’s 
architectural staff. General 
contractors were Anglin-Nor- 
cross (Ontario) Ltd 


On the eve of a judicial hear- 
ing into Ontario’s worst building 


week pointed to a brighter’ side 
of the picture, The breakdown 
threatens loss to home buyers of 
their cash deposits on some of the 
houses or land in a 96-dwelling 
project of Kershaw Construction 
Co. The project is near Toronto, 


of work by Canadian archi- Park distrint. 


tects, contractors, engineers, 
sculptors and building people 
of every description. As well 
as being designed and built by 
Canadians, the building is con- 
structed almost entirely of 
Canadian materials. 


The bank is occupying the 
first four floors together with 
sub-basement and basement, 
Into the basement has. been 
built a strong room which is 
said to be virtually impreg- 
nable—it has a thick, torch- 
resistant steel and copper lining 
(the first in Canada) is fitted 
with delicately-balanced 40-ton 
steel doots. M 


Containing over 3.000 safety 
deposit boxes and 50 safes, the 
vaults are proof against any 
known form of torch, drill or 
| explosive attack, are equipped 


builders is this: 


Canada Life Assurance Co., in 
co-operation with supply firms 
and: subcontractors who held 
mechanics’ liens against the af- 


24 buyers who have Canada Life- 
National Housing Act mortgage 
loans. 

Canada ~ Life’s example and 
the current probe may point the 
way to (a) some remedy for other 
losers in the same development, 
and (b) measures against recur- 
rence of the trouble. 

Licensing of builders, or a form 
of honding for their. performance, 
could be among official recom- 
mendations to come from recent 
investigation’ by the attorney- 
general's dept., and from hearings 
by Judge Ian Macdonell to open 
Sept. 7 at City Hall under On- 
tario’s Real Estate &. Business 
Brokers Act. 

Builders, nursing their worst 
black eye since last year’s de- 
bacle in Calgary, are warning 
prospective buyers t6 check deep- 
ly into land title ownership, get 





COMPANY #&2iPORTS 


JOHN PALMER CO., Fredericton, {a special sewing machine as floor | 
N.B., net profit of $13,597 for year | space and most production facilities | 
ended April 30, 1949, was 39.4% low-| were available. Company will have 
}er than previous year’s net of $22,-| advantage of using its own skow- 
429 j}hegan upper leather, produced in : ; 7 

The year was one of continved re- | its own tannery, Mr, Forbes states. | adequate legal protection in title 
|adjustment and in most instances) The policy of manufacturing fin-| transfer proceedings, and investi- 
dealers were inclined to keep inven: | ished products against orders, rather | gate contractors fully before pay- 
| tories at a relatively low level. Com- | than for inventory, is being continu-| jing out a dollar toward: building. 
|pared to previous year, more or-|¢d. thus protecting the company) 200 
| ders were received but dollar alue|®8ainst inventory loss, Mr, Forbes | 
|was reduced, President Ray T. States. 


Forbes states. 
Pa INCOME ACCOUNT 
| Present outlook would . indicate; vears Ended April 30: 1949 


that dealers’ inventory adjustment | Sales si $308,242 
is about completed and that increas- | Te.\‘Depr...f77"", 
jed sales will result, Mr. Forbes! Income taxes ..,. 
| States | Net profit ... 
Further expansion of sales is ex-|'@y' g'yA A". +: 
pected through recent installation | Gurpius for year ....- 
of a new division for manufucture | _ sDeficit. 
} of leather top rubbers at a very low | Earnings per share and ea —— 
|eapital cost. The only capital ex-| 
penditure necessary was $1,200 for | 


Office Managem’t Assn. 
To Expand Activities 


Several innovations in. activities 
of the National Office Management 
Association, Toronto Chapter, will 
be introduced im fall session. One 
is a new. leadership training group 
which will be co-ordinated with 
the study groups held as evening 
courses under the sanction of the 
University of Toronto. 

In addition, a new “Senior Dis- 
cussion Group” is being formed to 
discuss and analyze special prob- 
lems of interest to office managers. 

| Co-operation with secondary 
:| schools and edmmerce and firiance 
graduates from the universities will 
be carried on actively and will be 
under the impetus.of a.new com- 

| mittee. 





Class Aft 
Class At 


t 
| *Before (tAfter) participation. 
CONDENSED BALANCE SHEET 

As at Apr. 30: 194 
Sash $6,724 
Accets. rec. 71,100 
Inventories ‘hone 

Total curr. assets ., 
Mise, assetse 
Fixed assets* 

Total assets 

Total curr. liab. .... 
Appraisal credit 
Capital stock . 
Surplus 

*After depr. of . 

aiIncl. ref, EPT . 
Working capital 


15,809 
113,727 

_NTERNATIONAL URANIUM 
MINING CO. plans to carry out 
balance of an exploration program 
recommended by Dr. Paul Arm- 
strong, consulting geologist, when 
new finances under negotiation 
have been arranged, so company’s 
1948 annual report reveals. 

During 1948, 950,000 shares of 
Port Radium Mines, holding 53 
claims next to International. Uran- 
ium, were, secured. In addition, 
$60,000 cash has been received, in 
settlement of litigation, for which |. 
50,000 shares of International stock 
will be issued at $1.20 a share. 

Acquisition of control of the Port 
Radium property is regarded as 
important because trend of the 
pitchblende veins is in that direc- 
tion and at least one high-grade 
pitchblende showing is known, 

Short lengths of pitchblende- 
bearing material were opened in 
underground work’ last year. 

Balanee sheet as at Dec. 31, 1948, 
showed $72,883 current assets plus 


supplies of $112,308 Current lia- 
hilitiog were @4R 501. 


ANSWER 
JUST PHONE AD. 3266 


(02 PLAN: (ARii, TICKETS 
SCHEDULES, INFORMATION 
We are official booking agents for 
TCA, AMERICAN, .BOAC, COLONIAL, 
PAN-AMERICAN, AIR-FRANCE, etc. 
Alr bookings te Canada, U.S. A... 
Bermuda, West Indies, Europe, 
Seuth America, etc., at official rates 


REDUCED AIR FARES 
TO BRITAIN! 


Leave any time between Oct, 1, 1949 
and Mar. 31, 1960, and stay up te 
twe months overseas, 


Lew Return Fares 


Te ENGLAND jin 15 hours) $444.94 
As for Circular A22. 
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in North York township’s Pelmo | 


The brighter side, as seen by | 


Can. Life’s Quick Move 


Praised in Pelmo Bust 


“bust,” Toronto housebuilders this | bell C. Holmes: “Legitimate build- | 


| sociations are renewing last year’s | tract creditors believed the con- 


jand possibly other 





/ 

. mm 
Be 2 
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enced. or incompetent building{made toward having the 24 
procedures.” j} houses completed, even though 
Just about all longtime or large-| there was sufficient money, still 
scale hovfsebuilders in Toronto} due to be advanced against mort- 
area—including Norman W. Long, | gages, to complete the buildings. 
pe Pas gy fo Pa ee and Last week came the break after 
; itan | Det rant, sal e Kershaw / six intensive discussions —credi- 
Home Builders’ President Camp. | breakdown” may be a blessing| tors agreed to accept, in at least 
; in ae if the -taei snd the | interim settlement, about $30,000 
’ . .| probe advance ‘means of protect-|of their claims approximating 
tensive depesity until construction | 86. the home-buying public | $50,000 or about 60 cents on the 
is . well advanced. Prospective | 28inst oy see |dollar, gnd were so paid. Then 
buygrs should get cautious when| ‘They're unanimous, too, in|Canada Life got an okay from 
asked to make unreasonable de-| Praise of Canada Life: and the/Central Mortgage & Housing 
posits before building starts.” | lienholders in getting the 24 Can- | Corp, to increase the NHA mort- 
John A. Griffin, Toronto, vice- | @4a Life-NHA houses under way | age loans by $700 with each of 
president of the National House | gain last week. Here's how they | the 24 owners putting up an ex- 
Builders’. Association said both | did it. 


| tra $100, To complete the houses 
the national and Toronto as-| When the supply and subcon- a contract was let to Hillock é& 


| Fox Construction Co. 

. struction company unprepared to} Meanwhile a large number of 

legislation introduced in Ontario} pay their bills, they filed about| buyers with no NHA mortgages, 
provinces. } $50,000 of mechanics’ liens against | their “houses” either not started 

“Licensing looks, like the best} properties concerned, The filing|or in the earliest foundation 


drive to have builder-licensing 


fected properties, is rescuing al] | #Vailable protection for the un-|of those liens some weeks ago} stages, apparently could look for 


wary buyer. It’s workable and in|and their continuance in force| succor only to Judge: Macdonnell 
the public interest as a stout de-| until recent’ days bloeked any} and Attorney-General Dana 
fense against fraud and inexperi- move Canada Life might have Porter. 


More than the mere opening up of eastern markets, T.C.A; 
Aircargo enables the leading growers on Vancouver Island 
to service customers with timeliness, speed and efficiency. 
Flowers shipped Aircargo reach far-off retail outlets fresh and 
with consequent longer life and greater resale value. Peak 
seasonal demands are met and capitalized on to the full. » 
Whether you deal in flowers, foods or other perishables, 


pharmaceuticals, fashions or machine parts, let Aircargo speed, 


TCA 
AIRCARGO 


For full information, 
worite or phone 
your nearest TCA office, 
or your Freight Forwarder. 


widened markets, inventory control, simplified packaging 
and many other benefits add to your operating efficiency. 


Passenger Services throughout Caneda, Transcontinental, 
Goteway-services to the U.S., Trans-Adlantic tp Britein ond treland, 
Bermuda, Caribbean. Fly-"The Maple Lect Rovie’ with TCA. 
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Case’No. 4 of a Series 
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The commissicn has now 
turned to Ottawa and will 
Newfoundland later. Submission: 
made so far are largely in 
nature of eae ae hres 
full..briefs wi presen 
November. Subritissi 


commission by 
Other interested parties must file 
a.month earlier. 

While scores of interested part- 
ies. will submit briefs, most sig- 
; in ath railways. 
the provifices and the rai 
ne. DP u.8 deal largely 


with lotalized transportation con- 
ditions. (Qntario and Québec have 
not stibmitted summary briefs). 
“While the provinces will sub- 
mit a nufiiber.of suggestions, the 
main theme of thelr argument: is 
“discrimination” in freight rates. 
Equalization of rates is the goal 
for which the seven provincés 
(Newfoundland will likely argue 
in like vein) are striving, A num- 
ber of them recommend govern- 
= subsidies to achieve this 


BROKERS 
‘We Covered 
~ Full or Part Cargoes 


SHIP SALE AND PURCHASE 


FACTORIES 


TRACKAGE SITES —. WAREHOUSES 


Following are some Of the high- 
lights of the major submissions 
to the commission: 


Prince Edward Island: 

Recommends unification of 
transportation policies within 
Canada by amalgamation of Cari» 
‘ adian Pacific with Canadian 
National; suggests that both~the 
Trans-Canada Highway and the 
railway should follow a sborter, 
more direct course through Unit- 
ed States. 


Industrial Realtors for 24 Y eats 


347 BAY ST. TORONTO 
AD. 3282 


NR NENA ATE REELED) EE ANA IPENE LU ONE 


re 


ven oy 


Neva Scotia: 


Freight rate differentials pro- 
vided under the Maritimes 


ern 
"| provinces. The intensity of water| C 


pve Lranspo 
nary Briefs Given 


‘e :f . bah 03 oe s sg % 
ing to the re-construction of the 
, t po wehegerpe 


& 
+ 


Holds that the freight rate 
structure should be on 
cost of service rather than value 

not apportioned equally amongj|time apportion the i 

geographic regions;| tween the various agencies in 
en ee in West- | accordance’ with. their most 


laimg that when all cost fac- 

and truck competition in the/ tors are taken into considération 

central provinces has been ad-/| it is usually found that there is 
« Bee gS ‘ 


Canada’s Royal Commission on Transportation has concluded 
its prelimins —_ weeks of cross-country sit- 
tings. Soon it steps into the second stage—study of the full 
briefs it will receive from provincial.go 

interested firms, groups and individuals. What's the pattern 
likely to be? The Financial Post presents here an analysis of 
the preliminary briefs presented to date. — ; 


vanced as an adequate reason for 
the lower rail rates in Central 
Canada; competition of ocean 
carriers has been held to justify 
low rates in the Pacific area. 
Rates in the Prairie -region,| tion by section. 
Saskatchewan says, are not re- 
strained by arly adequate méas-|Canadian Pacific Railways: 
ure of water or truck competi-|° Says it is in the best interest 
tion. of Canada that Canadian Pacific 
Urges inv tion of capital continues tc function as a priv- 
structure of CNR and CPR | ately-ewned system. Regulation 
should ebserve the terms of the | of transportation should he per- 
Canadian National-Canadian Pa- | formed by an administrative tri- 
cific Act 1933, Study of the pos-| bunal free from political pres- 
sible coNtribution which public | sures. 
ownership of all railways*would| Contends that. rate-making 
make to Canadian transporta- | should be on a national rather 
tion might well be undertaken. | than on a local or regional basis, 
It is not desirable that the rail- 
Alberta: 3 ways sl.ould perform uneconomi- 
. Submits that national policies ¢cal transportation services mere- 
have been permitted to apply 


ly to creete artificial growth. No 
without regard to their regional 


rate-making system juld con- 
effects. Such policies include tar-| template government subsidies, 
iffs, customs and currency regula- 


no great difference in unit costs 
between fegions and secondly 
that management can under the 
force of necessity do much to 
equate costs with revenues, sec- 


rt 


MARKET ANALYSIS 


Freight Rates Act are inadequate | tions. The ‘organization of the 
for the province and should be | Tailways is on a national scalg 
increased. N. S. wants the pro-| 8nd results in regional policie# 
visions of the act to apply to all| Quite distinct from those that 
| traffic originating in the prov- weaiaak erie regionally 
| ince and moving outward to a 

| point beyond Levis, Que. Also| Rates estsblished on the basis 
| wants lower rates on goods mov- | Of local unit costs and local traf- 
ing into the province for “pro- | fic densities are examples of how 
cessing,” and would like to see | tTansportation policy can increase 
import and export rates lowered trend toward centralization. In- 
to a level which would stimulate | dustrial growth has been central- 
trade through Nova Scotia ports. | ized in Eastern Canada and if 
Suggests that Ottawa aid will be | Tates are kept lower because of 
necessary to carry out its recom- | Such factors as local unit costs 


mendations. Opposes horizontal 


a ah freight rate increases. 


yeas lak 
As wel S Le 

Te eel New Brunswick: 

Wants freight rate differentials | 
restored to where they were i 
1908-1912 and 1927. Liké Nova 
| Scotia, wants provisions of Mari- 
|times Freight Act enlarged. 
rae Urges that a national highway 

should be developed; program 
for airport development contin- 
Prey eds — eae ued; Chignecto Canal should be 


ATTEST TO THE VALYE ~ * constructed. 
NEW ‘YORK —LONDON - 


Manitoba: 


Submits that a fundamental 
| principle of railway freight rate 
structure should be that freight 
rates.charged for the same traf- 
fic over the same distance should 
be equal, except where costs, 
| competition, the needs of national 
| development or other circum- 


SELECT SECRETARIAL SCHOOL | | cirreP net nine some deviation 


Prepares young men and women || from that principle. 

for superior office positions. Recommiends accounting divi- 
We t ly student ho h hos . 

unior Matriculation or better. | | sion of CPR between railway and 


Junier Matriculation or better. 1 
| non-railway operations. Wants a 
ACCELERATED COURSE FOR uniform accounting .system 


UNIVERSITY GRADUATES among Canadian railroads, de- 


| preciation on a straight line basis. 
INDIVIDUAL INSTRUCTION | Claims one of the transportation 
INDIVIDUAL PROGRESS 


disadvantages in Western Canada 
teh’ seneiiceus wuree en ens rises from the fact that the aver- 
2 St. Clair Ave. E. Hyland 2311 | | @8€ level on rates in Western 

Tevente, Concic Canada exceeds average level in 


Eastern Canada. Urges that rates 


asterschay 


"Shortest and Sutiest Method” 
MATRICULATION — GRADES IX-XIll 


Foll term begins September 6 — Smal! classes — Indi 
eccommodation—Telephone MI. 
84 WOODLAWN AVENUE WEST 


SALES PLANS 


SURVEYS & INST ALLATIONS 


VALEUR Raa 


ra aL iol ee 


985 Sherbrooke st 


ae 8) 
CANACIAT 


WELLER 


COLLEGE 





vidual instruction — Limited 
073, 


TORONTO, CANADA 


and local traffic densities, it will 
attract more traffic by creating 
more favorable conditions. Con- 
versely, in Western Canada high 
freight rates discourage industry 
and lack of industry results in 
lower traffic densities, 


but CPR does not seek repeal of 
the Maritime a Rates an 
Sélution to. the rai problem 
st on: énsurihg ‘dar the raila 
ways be made financiglly sound 
and able to provide adequate and 
modern railway services. 


Canadian National Railways: 


- Will submis that consideration 
should -be given to. determine 
whether it is essential in a na- 
tional transportation policy that 
all forms of transportation he un- 
der a unified contol. Also that it 
may be beneficial to control com- 
peting services from the stand- 
point of national public conveni- 
ence and necessity. 

Thinks railways should have a 
scale of rates which would se- 
cure a fair return on prudently- 
invested capital, apportion trans- 


DEPARTMENT OF EDUCATION 


The Ryerson 
Sta Institute of Technology 


SCHOOL OF FOOD TECHNOLOGY 
offers the following Courses on the 
Junior College Level , 


(a) Two-year Diploma Course in Food Technology. 


includes both Food Economics and Science of Baking. 
(b) One-year Courses in: 
1. Practical Course in Food Economics. 


Urges the Royal Commission to 


portation charges as equitably as 
embark on its investigation look- 


possible between different: sec- 


Outlook Improves in 1949 


For Prairie Canneries: Ltd. 


WINNIPEG—Prairie Canneries, | Rogonoski, merchant, John R. 
Ltd., a new industry launched at 
Winkler, Man., in 1946, processing 
this year’s crops, is employing| Winnipeg; Steve Lucko, merch- 
about 140 persons, mostly local|ant, Dugald; and John Penner, 
help from the Winkler area. |insurance broker, Winkler. 


The company was incorporated | 2 > 
three years ago with authorized | 
capital of $200,000, 1,500 §% pre- Seasonal Pattern 
ferred shares, par $100, and 5,000 


the Manitoba Legislature—all of 


common shares, par $10. stock | Back For Coleman 


subscriptions mostly.to local busi- 
ness men and farmers totaled | 
$139,000 and with this capital the | first half of 1949 were $9,094,036, 
company started to erect its plant. 32.5% under nét sales of $13,476, - 
Construction involved more 
than estimated and when com-/ 1948. This resultea in the loss 
pleted at a cost of about $225,000,/of $209,028 as compared with 
the company owed about $90,000. | earnings after taxes of $1,013,245 
It lost money on its first year’s | in the 1948 period. 
operation in 1947, Creditors step-| The decline in 1949 sales was 
ped in and were given representa- largely attributed to a more nor- 
tion on a joint management board. | mal seasonal pattern and to un- 


Consolidated net sales of Cole- 





At April 17, 1948, the company | settled general business condi- | 
tions, Treasurer and Controller | 


owed $113,085, 
The plant advertised for sale|C. B. Kuhn states. “A contribut- 
and the best offer was $100,000. | ing factor was the oi] shortage of 
Directors and shareholders then | 1948. While shortages were for 
raised an additional $78,000, most | the most part localized and of 
of which was applied on accounts | short duration, widespread and 
owing to creditors, The balance | unfavorable publicity caused a 
owing to them, about $35,000, was| sharp decline in sales of the 
sécured by a second mortgage. company’s oil fired heating 
In 1948 there was a good crop. | equipment. As a restilt, abnormal 
The plant processed 50 acres of | inventories occurred at the deal- 
peas of about 85 acres planted; | er level.” 
about half the crop from 17 acres| Recent trends indicate that 
of beans; and 600 acres of 750|sales in the last six months of 
acres of corn plantings, with 130 | 1949 will be substantially higher 
acres of the corn crop transfer- | than in the first six months, Mr. 
red to Canada Packers, Ltd. Kuhn adds. Net sales in July 
From the 1948 pack, the com- | were $1,775,848 with a net profit 
pany realized $183,244. It process- | of $79,123. Net sales in August 
ed 53,290 cases of vegetables, 4,- | will exceed $2 millions... 
740 of which-were peas, 1,576; The company has recently in- 
beans, and 41,490 cream style corn. | troduced a prefabricated home 
Net profit was $25,225, after hav- | heating system known as Cole 
ing allowed $16,909 for deprecia-| man “Blend-Air”™ and _ has 
tion. By arrangément with credi- | strengthened existing . product 
tors the profits were turned over | lines througk introduction of a 
to them in full settlement of their | néw and improved model. Mr. 
claims and they waived any, fur- | Kuhn points out. 
ther rights of joint management. 
Directors of the company on 


System: 


Royal Comm. 


tions of Canada and’as applied 
‘to various commodities and en- 


it| able the railways to perform the 


services which can be performed 


“‘Experuion of a réllively new| 


business in Fort William, Ont., 
is indicated with the offering for 


public subscripticn of shares in| % 


Scollie’s Locker Service Ltd, Of- 


_ Among the many briefs 
sented by private and publi 
groups were: : 


rates for all carriers in such a 
way that trade patterns wouldn't 
be disrupted; says last year’s 21% 
increase hit Dosco’s competitive 
position in steel products 
markets, eliminated benefits of 
Maritime Freight Rates Act of 
1927, Freight rate increases on 
steel shouldbe kept to dollar- 
and-cents, ‘not percentage, 


ering ts pee a0 | 
of whic com- | 
will receive $45,000, Pro- 
s of the offering are to be 


amounts according to the prod- | 9°? 


uct. Suggests alternative like 
U. S. plan which limits rate in- 
creases on steel to 80 cents per 
ton (some on Dosco shipments 
were $2.69 per ton, much Jess for 
competitors nearer market, it is 
claimed). 


Canadien Manpfadturers’ 
Assoc.: 


Advocates national transporta- 
tion policy including uniform 
ov legislation covering 
ighway carriers administered by 


independent provincial’ tribunals. |" 


Railway rates should be fixed by 
Board of Transports Commission. 
ers, not by statute (e.g. western 
grain), afd alte:ed where neces- 
sary by subsidy; board would 
have power to order rebates 
where rate paid “by shipper 
found to be foo high. Wants 
studies on possible reduction of 
CNR fixed debt charges; uni- 
form railway accounting 
methods; report on savings by 
CNR and CPR through co-opera- 
tive economies ordered by 1933 
statute. 


Railway Labor: 


Recommends that all buses and 
trucks in Canada be placed un- 
der the control of a transport 
commission requiring operation 
under conditions similar to those 
imposed on railways. Wants de- 
structive highway competition 
eliminated, and wants highway 
operators to be taxed commen- 
surate with use they make of the 
highways. 

Canadian railway workers are 
dissatisfied because of the alleged 
wide disparity existing between 
their wage rates and those in ef- 
fect in United States. Claim wage 
rates have been influenced and 
conditioned in large measure by 
the basic factor of tariffs to the 
prejudice of the employees; there 
is an obligation on the part of 
regulatory agencies to establish 
such tariffs as will enable the in- 
| dustry to meet its responsibili- 


| ties to employees. 


Canada Malting 
Earnings Hold 


Business of Canada Malting Co. 
is holding close to a par with the 
record business of last year, The 


Solomon, lawyer, and member of | nancial Post is informed, and 


shipments and earnings to date 
compared favorably with the 
same period of last year. 
Increased export business is 
counteracting some decline in do- 
mestic demand, it is said. Al- 
though indications are that the 
western barley crop will be down 
some 25% from last year, if prés- 
ent crops are harvested success- 


man Co., Wichita, Kansas, for the fully there appears little danger 


of tight supplies for malting pur- 
|poses. Although the company’s 


378 for the fitst six months of | ™alting capacity is about double 


}that at outbreak of war, opera- 
| tions are running close to normal 
capacity. 

| Net profit in 1948 of $732,567, 
| equal to $3.68 a share, compared 
| with $670,374 and $3.37 in 1847 
|and was the highest in com- 
| pany’s history: 


Grading Contract 
Is No. 2 For PGE 


From Our Own Correspondent 
VANCOUVER — Second con- 
tract is awarded for arading 
Pacific Great Bastern Railway’. 
$13 millions extension north from 
Quesnel to Prince George, 


 (¢) To equip the pla: 
of foods for 


Fort 
“SsiNg 
locker and merchandising 


of food such as fruits, vegetables 
a cost of about, 


| 
| 


at 


This business grew out of the 
expansion in 1944 of Scollie’s 
into the field of locker 


has obtain 

sole distributorship for “Delnor 
Brand” frozen foods for the dis- 
trict extending from i 
boundary to Chapleau, Ont. Other | 
brands of frozen foods were add- | 
ed to its line so that it now has | 
a complete range of frozen foods | 
for distribution. The rapid expan- | 
sion of the sale of frozen foods | 
also made it essential for the im-| 
mediate establishment of a larger 
lant more centrally located, Mr. | 
llie adds. 
The new plant -will provide | 
complete provessing services for 
meats, vegetables and other types 
of foods for which cold storage | 
facilities are desired, cold stor-| 
age locker service sufficient to | 


fresh frozen food in order to pro- | 
vide a compléte continued supply | 
at all times. 

Even though there has been 4 
great demand for public bulk cold | 
storage service in the lakehead | 
cities, there is now none avail- 
able, but provision is being made 
in the new buildings for this serv- 
ice, Mr. Scollie states. 

Directors are: W. G. Scollie, | 
president, Mrs, Ida Amelia Scof- | 
lie, vice-president, and F. J. Scol- | 
lie, secretary-treasurer. 

Authorized capital consists of 
4,000 preferred shares and 40,000 
common shares. 


PARISH oF L’ANCIENNE-LOR- 
ETTE, Que., has sold $30,500 3% 
bonds due 1951 to 1959 and $202,000 | 
8%% bonds due 1960 to 1964 for | 
pricé of $96,325 to J. T. Gendron | 
Ine, J. C. Boulet Ltd. and Dudley | 
Dawson Ltd. Net cost to borrower 
is 3.608%. Of $187,000 1964 maturity, 
$183,000 is to be paid from proceeds | 
of 25-year renewal loan. Proceeds 
are for waterworks. Net consoli- 
dated debt at Dec. 31, 1948, was 
$08,400, all for waterworks; popula- | 
tion, 5,000. 


| 
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“¢o Canadian Pacific 


White Empress 


ye 
in the Canadia 
from Montreal a 
St. Lawrence route. 
(train to shipside) and 
EMPRESS OF CANADA 
From Montreal and Quebec 
October 21 * November 11 


From Saint John and Halifax 
“ December 4 * December 7 
March 1 ° March 29 


FIRST CLASS $240 Up 
TOURIST $152 Up 
Also sailings by 
Beaver passenger-carrying 
freighters—<dates on re- 
quest. First Class fare $220. 


EMPRESS OF FRANCE 
From Montreak and Quebec 
October7 &28 * November 18 


From Saint John and Halifax 
January 18 * Pebruary 15 
March 15 . April 12 


Full information from yout 
own Travel Agent ore 


ANY CANADIAN PACIFIC 


We manufacture for your trade:— 
PREMIUMS 
SALES PROMOTION LOTS 
ALUMINUMWARE 
METAL STAMPINGS 


We invite you to write and discuss your problems with us. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 
CANADA 


TROIS-RIVIERES 
QUE 


Gateway to the St. Maurice Valley 
Newsprint Capital of the World 
Center of Textile Industry 
Important Metallurgy 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


Woodworking Machinery + 

Engineering Specialties 

MONTREAL ¢ TORONTO ¢ WINDSOR 
OTTAWA @ HAMILTON ¢ 


Pumping Equipment 

Electric Motors 
© VANCOUVER 
NIPEG 


| 


No hold-ups when 


you hook-up with 


| 


for | 


| which a Dominion capital grant | 
| of about $144 millions or $15,000 | 
|a mile for 83 miles soon will be 
considered ky the Commovis (The 

Financial Post, Aug. 13). Camp- 

bell Construction Co. got both | 
the first 14-mile stretch and the, 
present 16. ‘ienders will be.called | 
next month for 17 miles south: | 
ward from Prince George, where 
PGE rails soon wil) link with 

the nationa! system That will 

leave 36 miles for contractérs to | 
| look forward to. 
| PGE now owes the province | 
| $110 millions and still can't pay | 
operating expenses. It is hoped | 
that with the extension by rail | 
northward and by paved highway | 
southward to Vanwouver, ‘enough | 


ae 
a 





Since «@ Canadian manvfac- 


“PW. TELETYPE 


The advantages 
of Canadian Pacific 
—Canadion National 
Private Wire Teletype Service 
ore avoilable to all or any of your branches. P.W. provides 


2. Practical Course in Science of Baking. 


These course prepare individuais for responsible positions in the 
Food Industry. The demand tor Food Tecthnicians far exceeds the 
supply. 

Courses include instruction in the basic subjects of Food Preparation, 
given in modern food laboratories, as well as-tuition in such funda- 
mentals as Nutrition, Management, Cost Control and Accounting, 
Hygiene and Sanitation, Chemistry and Food Bacteriology, Purchasing, 
Merchandising, Applied Mathematics, English. 

The Ontario Baking Association has provided a number of. Bursaries 
of $200 each for students taking the Food Technology (Science of 
Baking) Course. Other Bursaries are available to students in the 
Food Technology (Food Economics) Course. 

Classes commence September 13, 1949. 

For further information on the courses, the admission 
requirements and the schedule of fees, write to: 


their personal guarantee arranged | 
a bank loan: to start this year’s 
operations. Nearly all the 1948) 
output was bought by wholesale | 
grocery firms in Winnipeg. Small 
parts were disposed of as far west | 
as Victoria and as far east as Pet- | 
erborough, Ont. 

Processing of the 1949 crop is | 
being supervised by A. C. Camp- 
bell. General manager i, William 
Ternowetsky, a business man of 


North Star Oil, Ltd. 
Sales Higher In Half 


Operations of North Star Oil, Ltd. 
in the current year have been 
satisfactory with gallonage sales up 
about 15% \irlsthe first half com- 
pared with the 1948 half, The Fi- 


}nancial Post understands. 


Earnings in 1949 are running 
about the same as in 1948 since 
operating costs continue to rise. 

Refinery capacity increase from 
2,000 to 4,000 barrels per day should 


extra traffic will be developed to | 
get the road gradually out of the | 
red. | 


| CITY OF VALLEYFIELD, Que. 
| Catholic school commission has sold 
7$91,500 2%4%. bonds dye Aug. 1, | 
| 1850-56, $50,000 3% bonds due 1957- 
| 64 and $38,500 3%4% bonds due 1965- | 
|69 to Gairdner & Co. and Royal 
Bank of Canada. Net cost to com- 
mission was,/3.211%, price 98.7439. | 
|Grant of $66,000 by provincial sec- | 


turer has sent shipping orders to 
his offices from coast to coast 
via P.W. Teletype Service, his 
business has increased 40%. 

P.W. Gets Fast Delivery Actioal 


multiple copies ... you can use sprocket-feed forms... transmit 
tabulated information quickly, accurately. The cost is surprisingly 


low. Call your local telegraph office . . . an expert will advise you 
how P.W. Teletype can serve you... and arrange a demonstration. 


CANADIAN 


MRS. L. G. DOBSON, B.A, er THE REGISTRAR 
Director, School of Ryerson Institute of Technology + 
Food Technology 50 Gould St., Toronte 





Winkler, also a director. be completed by the end of Octo- 


. \ber, 1949. The cost, estimated at 
Other directorsare George Neu- | some’ $690,000, will be covered from 
feld, mayor of Winkler; Michael|company resources without addi- 
Ogaranko, merchant, Nicholas’ tiohal financing. ; 
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HANDLING MORE 


| retary to service loan is payable in | 
{six installments 1950-55. Previous 
| bonded debt has been assumed by | 
| Brovineial government. Population, | 
20,000, 


THAN 75% OF 


NATIONAL 


ALL CANADIAN TELETYPE SERVICE 





unit 


Sept. 3, 1949 


duction, eliminate much waste 
reduce production costs. 


English maker describes it as the 
‘first fullyautomatie push-point- 


ing triple-draw tube drawbench 


THE FINANCIAL POST 12 


machine to forge end of a tube 


minute, draws tubes up to 2%+-in, 
in diameter, cites maker. Ma- 


- sun gh e | | to 5 . of en ma-| in the world. Push-pointer ob-| chine is 61 ft. long; operated by 
Resin Adhesive ing solutions — containing ‘of 200F. Pritts didn't ‘Jess. i ele Ueno Yes trons an two men. 


One-component adhesive offered | 
Philadelphia firm is said to 


tapeless i 
Works equally well on either 
‘ jointer or splicer applications; 
has all the edvantages which 
resin adhesives already enjoy | 
ever conventional gummed tape, 
states maker. Product is a light 
tan, dust-free powder containing 
both catalyst and lubricating 
agent; protected from moisture; 
has a storage life up to one year 
cites maker. Features include 
_ease and speed of mixing; lati- 
tude in assembly time. Spread 
veneers may be spliced im- 
mediately or after intervals up 
to four days. 


Detects Overloads 
“Dyna-Switch” is offered by 
Chicago firm to protect electric 
hoists subject to overloads. Cuts 
off hoist motor when load limit 
ig reached, turns it on again 
when load is removed. Keeps 
hoist cable from breaking under 
strains, Can be set to cut hoist 
motor off at any load between | 
§00 and 10,000 Ib. 


Tube Bending Machine 


Semi-automatic hydraulic bend- 
ing machine is designed for rapid 
handling of production jobs, or 
for’ short-run and maintenance 
bending work requiring frequent 
» changeovers of setups. This self- 
contained unit is made to handle 
tubes and pipes up to five feet 
in length but can be extended to 
take any length of tube, Can be 
adapted to tubing, pipes and bars 
as well as rolled or extruded 
; sections. Employs versatile draw- 
bending principle which pro- 
duces high quality bends without 
wrinkles or distortion and per- 
mits handling a wide variety 
of work, Illinois maker states. 


. ° 


Chair Anchors 


New use for plastics in ship fit- 
ting: chair anchors braided of 
plastic cord for use in place of 
metal chains usually employed 

in dining saloons, Cords have 
- rayon core with white Koroseal 
coating. Are as strong as chains, 
handsomer in appearance and 
quieter, New York maker states. 


Aluminum Sheathed Cable 


Aluminum covered electric | 
cables, claimed to be first of their 
type in the world, are being 
produced by English firm. Sdid 
to be improvement on the lead 
type; owing to greater durability, 
lightness and mechanical 
strength of aluminum. The 
greater toughness and high melt- 
ing temperatures of aluminum 
require a different process of 
applying the metal to the cables. 
* 


Tobacco Curer 


“Jet Tobacco Curer” introduced 
by New York company is said 
to extract 999% efficiency from 
its consumed fuel by virtue of 
basic combustion principle of | 
high heat release. This, plus use | 
of cheaper No, 2 (home-heating) 
oil as against “use of No. 1 
4kerosene) oil by former tobacco. 
curers, will reduce season’s cur-' 


ing costs by more than 30% 
makers claim. Heat from the| 


curer, installed outside the tobac- 
co barn, is distributed uniformly 
throughout the interior through 


Fur Survey 
Indicates 
Good Season 


Judging from a widespread sur- | 
vey of Canadian August retail fur | 


} 
| 


| 


sales the fur business is in for an- | 


other good season. That is, if the | 
weatherman plays ball. 


A Dominion-wide survey made 
by the National Retail Furriers of 
Canada, Inc. showed: 

1, Consumer interest high. 

2. Muskrat, persian lamb, mou- 
ton and squirrel leading. 

3. In two provinces, Ontario 
and Nova Scotia, unit sales vol- 
ume appears up ‘about 70%, dol-| 
lar volume up 55-60%. 

4. Balance of Dominion aes! 
unit sales volume about the same | 
as in last August’s sale, with dol-| 


| 


| 
| 


| 


lar volume down 10-15% (prices | 


on the average were off about 
the same amount). 

5. Styles appear to be full- 
backed coats, numerous ripples, 
medium-sized collars and a defi- 
nite requirement for wide sleeves 
with cuff or cuff effects. The full- 
length coat appears to hold first 
position. 

The August sale acts as a 
barometer for the business 
weather ahead. It gives furriers 
some idea of what prices the pub- 
lie will be willing to pay and 


| 
| 


what styles and furs will be most | 


in demand. 


ANSLEY GOLD MINES share- | 
holders have approved a_re-| 


organization which includes issue 


of one new share for each three | 


present shareS and a change in 


| 


name to Consolidated Ansley! 
Mines. A financing agreement has | 


also been approved under which | 


$22,500 is committed to the trea- 
sury for purchase of 225,000 shares 
and 1,375,000 shares are optioned 
to provide $312,500 if all options 
exercised. A drilling program is 
expected to be. started shortly on 
a@ new property, a group of 12 
elaims in Duprat twp., adjoining 
Quesabe Mines. 


BANK OF MONTREAL 
BUILDING 
King and Bay Streets 


Homecoming aa 


Here is the Bank of Montreal's first real home 
in Toronto, on the north-west corner 
of King and Bay Streets, as it appeared 
in 1842. Today, on this very spot, a 
century later, stands the B of M's new home 
—main office in Toronto and 
headquarters for Ontario, 
which the Bank now serves 
through nearly 200 of its 
500 branches. ; 
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Toronto's First Bank is Ganada’s First Bank 
~ the Bank of Montreal, which opened its 
first agency in York 131 years ago. 


E 1818—with the din of war just past—York’s thousand rugged 
inhabitants were busily carving a life for themselves in lumberin g 


and the fur trade-— 


To the outpost community in virgin forest by the lake, the first 


stage-coach had rattled its way over rough pioneer roads from the 
garrison town of Kingston the year before. Upper Canada was a looscly- 


knit territory, sparsely settled by colonists who traded by barter, or 
through the complicated exchange of a hodge-podge of foreign: 


currencies. 


‘Into this picture—in June, 1818—came the Bank of Montreal, Canada’s 


first bank and York’s first bank. To assist local traders with the money 


problems of an unsettled Jand, the B of M—barely eight months old, itself— 


opened an agency in York. It brought to Upper Canada the stability of 


a branch-banking system—the security and convenience of 


Canada’s first real money. 


Through all the ups and downs of business—through good times and bad 


for 131 years—the City, the Province and the Bank have grown strong 


together. Coristantly, the Bank has sought to widen antl improve its 


services, in step with the rise to greatness of Ontario and its capital. 


The marked contrast between the Bank’s first modest office 


at King and Bay Streets and its modern sixteen-storey 


building on the self-same spot is a striking reflection of the 


shared growth of a city, of a nation and of their first bank. 


* 


& 


3,000,000 CUBIC FEET 
..0f Utility and Convenience 


‘Into each cubic foot of this building went 


one hour-of a Canadian’s labour ; ; « his 
care, his skill and building know-how. 
Each cubic foot is a tribute to Canada, to 
our way of life .; . a measure of the faith 
of Toronto’s first bank in the future. 


From the sub-basement to the pent- 
house—270 feet above—is only a 23- 
second ride in one of our roller-mounted, 
jat-proof express elevators. Between 
these extremities the B of M’s Ontario 
headquarters and new Toronto Main 
Office occupy four floors. Above, more 
than 30 tenants use the remaining 
twelve floors. 


Designed for utility, convenience and 
beauty, the building incorporates all the 
latest improvements to make our cus- 


WAALS 82% 


tomers’ business with us, and our tenants’ 
occupancy, as pleasant as possible, 


For our staff, there are splendid work- 
ing conditions — spacious dining rooms 
and lounges—and a small, but well 
equipped hospital for emergencies, For 
the security of our customers, there are 
great vaults—with 40-ton doors—the 
first in Canada to be given the extra 
protection of burglar- and fire-proof 
steel-copper lining. Each floor is inde- 
pendently air-conditioned for extra com- 
fort...and an emergency fire department 
stands in constant readiness, 


Here is a truly Canadian building for 
Canada’s first bank ; ; ; providing the 
utmost in security and convenient service 
to Torontonians in every walk of life, 
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. AIR FORCE 


Active: 14,300 
Authorized: 14,200 


Defense costs for 1949-50 fiscal yew os proportion of total fax revenues os ‘forecost i in budget. 


Do We Get Value for Our Defense Dollar? 


Here Are the Issues, Problems Posed; 
Our Armed Forces’ Functions, Aims 


By STAFF WRITER 

Out of every dollar that we Canadians 
pay in federal taxes nearly 17 cents goes 
for the maintenance of Canada’s armed 
forces. Why? Is it too much? Is it enough? 
What do we keep armed forces for? What 
do we expect them to do? Are they doing 
it? 

In short, are we getting value? 

When Parliament reassembles this month 
opposition parties are expected to launch 
a vigorous inquisition into the Government’s 
defense policy and performance. Some loud 
criticism has already been made about the 
recently-completed Exercise Eagle, carried 
out near Fort St. John on the Alaska High- 
way, by an airborne battalion of the Princess 
Pats and a collection ‘of aircraft drawn from 
the RCAF reserve. 

To clarify the issues and the problems, 
The Financial Post has conducted an exam- 
ination of the functions and objectives of 
Canada’s armed forces, the reasons why we 
pay 17 cents out of every tax dollar for their 
upkeep. 

This review is concerned more with prin- 
ciples than details; because the details can 
only be judged against the background of 
ultimate objectives. 

What then are Canada’s armed forces for? 

Enquiries made in several departments 
at Ottawa produced general agreement with 
this answer: | 

1. Defense of Canadian territory, which 
also includes preventing any attack across 
Canada on the United States. 

2. Fulfilmertt of the international obliga- 
tions assumed by Canada. There is in fact 
only one such treaty with definite military 
commitments envisaged, and that is the 
Atlantic Pact. 

The distinction between 1 and 2 is actually 
a false one. The Atlantic Pact is not a 
quixotic or generous gift to the countries 
of Western Europe. It is strictly part of the 
defense of Canada. 

We are in it to stop a hostile power dom- 
inating Europe. 

Just as Britain for centuries past has tried 
to prevent a hostile power facing her across 
the English Channel, so now North America 
is trying to stop a hostile power from facing 
it across the Atlantic. And indeed the Atlan- 
tic is no more formidable an obstacle for 
modern aircraft, warships and submarines 
than the English Channel was in the days 
before the invention of airplanes or steam- 
ships. 


Only One Possible Enemy 


The only potentially hostile power at pres- 
ent is Russia; and if Canada and the United 
States have to fight Russia, they want to do 
it in Europe and not on their own’ soil. The 
farther away it is possible to do the fighting, 
the better. 

The armed forces have to plan then to 
resist any possible attack by Russia: 

1. Through the Canadian Northland. 

2. At the boundaries of western Europe, 
in co-operation with the western European 
powers and the United States. 

How should our forces be divided between 
the two tasks? On this there is complete 
agreement, and almost violent emphasis, by 
all the experts in defense. The aim shnuld 
be to keep at home the very smallest force 
possible, Troops sitting around the north 
country, armed to the teeth and chewing 
gum in igloos, are passive troops. It would 
be possible to line up all the armed forces 
of North America and string them along the 
Arctic Circle. It would no doubt give the 
inhabitents of Edmonton and Kalamazoo a 
nice feeling, but it would give the aggressor 
the chance to do what he liked in Europe. 
It would ultimately expose us all to a much 
greater peril. 

Defense experts are completely convinced 
that the North country cannot be a decisive 
theatre. The only object of the threat to the 
North is to try to persuade Canada and the 
United States to lock up their forces and 
their resources in passive defense instead of 
playing an active fighting role in the theatre 


+ 


where the decisive fighting will Be — 
Europe. 

So the first principle of Arctic defense is 
that it should tie up the very minimum of 
forces and effort. What is the minimum 
required? 

The Canadian military planners have 
worked that one out; but for obvious reasons 
their answers cannot be stated fully in public. 

The trouble with all military planning is 
this: 

It has to be based on what, to the layman, 
seems like guesswork, but what is actually 
a very careful “appreciation” of the worst 
the enemy might be able to do. The Cana- 
dian forces do not depend only on their own 
intelligence; they have the benefit of the 
pooled knowledge and judgment of the 
United States and the United Kingdom as 
well. 


The Time Factor 


Planning is also constantly confused by 
the time factor. It is not enough to have a 
good estimate of what the enemy might do 
today. You must know what he could do 
tomorrow, and you must estimate which to- 
morrow is the crucial one. Your object is 
to ensure that at the date the aggressor 
chooses to attack, you have more than enough 
strength to meet him. And it will do you no 
good at all to be equipped with all the 
weapons which are the very latest thing in 
1949 if the attack does not come till 1959 
or 1969. (It will also, of course, do you no 
good to have plans for ideal defenses in 
1969 if the attack comes in 1959). 

The plans of any country’s armed forces 
are therefore directed at a deadline which 
is assumed to be the first and greatest point 
of danger. The period of that plan must be 
a*closely guarded secret. But the ‘Canadian 
defense chiefs are certainly—and indeed ob- 
viously—not planning for an immediate or 
even an early attack. 

For this there are many reasons which 
can’t be given. But here are two which 
government sources give openly: 

Russia, in the view of Canadian authorities, 
is not a country which will stumble into 
war. If the masters of the Kremlin get into 
a war it will be because they want to and 
mean to. It will be at a time of their choos- 
ing’ and on the ground they consider most 
favorable. Stalin does not have to stand by 
a blunder for the sake of prestige, as demo- 
cratic leaders might have to, The Russian 
people know only what they are told: what- 
ever Stalin does is right. It is impossible for 
him to “get himself into a jam” from which 
war is the only way out, He can always 
backtrack if he wants to. 

Since theré are malicious forces around 
and Pravda could easily misinterpret this 
into an admissior that blundering western 
leaders are more likely to start a war than 
the Kremlin, it is perhaps wise to add that 
no western nation is likely to “stumble” 
into a war with Russia, All western meas- 
ures whether military or political are 
designed to “contain” Russia. If that con- 
tainment is sufficiently positive, definite and 
unquestioned, the decision to use it as an 
excuse for war must lie with the Russians. 
The chance of provocative rather than de- 
fensive action by the West is nil, so long 
as western opinion continues to regard an 
atomic war as the worst thing that could 
possibly happen: 

The only big danger is that western meas- 
ures of containment should appear so weak 
that the Russians might misjudge our deter- 
mination and deliberately gamble on our 
being weak-kneed. Any sign of wavering 
from the public of the United States, Can- 
ada or western Europe increases the danger 
of Russian action. » 


What About the A-Bomb? 


If Russian aggression will always be 
calculated and deliberate, one factor in the 
calculation (though not necessarily the key 
factor) will be the atomic bomb. The latest 
appreciation on this is that Russia is now and 


probably always will be 10 to 15 years be- 
hind the United States. There may be 
no “secrets” which the Russians have not or 
cannot discever, There may be nothing to 
stop them making an atom-bomb of sorts. 
But the manufacture of the bomb involves 
a miracle of industrial ingenuity which far 
surpasség anything as yetstackled in any 
other industrial field. It involves processes 
of a complexity and technical jhieation 
never before imagined: The justrial 
“know-how” of the United States may have 
been ballyhooed ad nauseam; but in this 
field, Canadian author®ties believe, the Rus- 
sians-have almost no chance of catching up. 


The first basis of Canadian defense plan- 
ning is therefore that a Russian attack need 
not be feared before 19XX. The XX cannot 
be filled in publicly, but the ciphers do not 
stand for °49 or '50. 

The second basis is this: If war does come, 
the risk of large-scale attacks on the Cana- 
dian North is small. This calculation is based 
both on what the Russians might think it 
worthwhile doing, and on what they could 
do, 

The risk obviously is from the air, Large- 
scale movement of land troops across the 
north country js out of the question. If and 
when it becomes feasible the Canadian Army 
will know, for it is continually experiment- 
ing in the art of living and moving in the 
Arctic, and ‘the art of sighting definitely 
comes after these two. 


Attacks by. air across the North are not 
impossible, but the possibilities are limited 
by the number and the range of the planes 
the Russians have. There may be a wide 
margin of error in the Allies’ appreciation of 
Russian strength. But you could add a lot 
to what our authorities believe to be pos- 
sible and still be far short of any large attack. 


You can put out of your mind the peren- 
nial pipe-dream of the “radar screen round 
the Arctic.” Such a screen would require 
far more than the total defense expendi- 
ture of both Canada and United States. It 
would stilt not make it impossible for hostile 
aircraft to get through without warning, 
and to be anywhere near complete it would 
have to be arranged in depth—not just one 
chain but a network covering the whole 
North. 


The radar chain which saved Britain in 
the war—the whole complete works—could 
be put down in the Northwest Territories 
and be unnoticed. 


How Air Defense Planned 


Defense against air attack—bombing raids, 
whether with atom bombs or conventional 
bombs—has to be provided; but it has to be 
provided, say the experts, on a basis of com- 
monsense, not of emotional fear. 

Canada is planning this air defense on the 
following basis: « 

Continual study, experiment and training 
in all the peculiar problems of the North. 
This ranges from development of new Arctic 


clothing to the design of new fighting equip- 
ment. 


No present interceptor aircraft in the pos- 
session of any nation meets the special 
requirements of the North country. ‘ anada 
has designed the twin-engined two-seater 
all-weather jet fighter known as the X100 
to meet these needs. It is under construc- 
tion at the works of Avro Canada at Malton. 
Avro is also testing the first Canadian jet 
engine, the Orenda, which will, it is hoped, 
eventually power this interceptor. 

Fighter aircraft are, say the authorities, 
the first requirement of the RCAF. The Gov- 
ernment has just completed arrangements 
for Canadair to build 100 of the single-seat 
interceptors selected by the RCAF — the 
North American F 86 jet. 

Radar defense is being developed gradu- 
ally to cover the vulnerable areas: Montreal 
and Toronto have already got the beginnings 
of a radar cover. Other important centres 
will get it in due course, 


To critics who say that progress is too 
slow, the defense authorities answer first, 
that they think they know how much time 

ey’ve got, and second, that the defense. 
program must be an order’: and steady 
plan. 


agreed (which is doubtful), to spend thr 


times the present defense raft alone fie 0 
re) 


$375 millions a year on aircraft alone 


craft factories could be expanded to produce, 


not only all the fighter aircraft, but all the’ 
transports and. bombers Canada could pos- 
sibly want as well. 


To do that would be, say the authorities, 
the wildest waste. It would mean an enorm- 
ous cxpansion which could not be maintain- 
ed. It would mean building new factories, 


buying new tools and employing thougands’ 


more men, And when the program was com- 


plete, or when the electors rebelled against 


the high rate of defense expenditure, the 
factories would have to stand idle and the 
men would be thrown out of work. 


What the military planners want instead 
of that is a steady expenditure on defense, 
a continuing use of the facilities we have in 
accordance with their list of priorities. 


For example, both the air force and the 
army want new transport planes. The re- 
ports on Exercise Eagle showed how short 
Canada is in this field. If 50 Fairchild Pack- 


ets could be bought tomorrow, both soldiers’ 


and airmen would be delighted. 

But is it wise to spend $25 millions (in 
U. S. dollars) for new transports and to 
throw into the junk heap dozens of Da- 
kotas and other ast war planes which are 
certainly not the latest thing but are per- 
fectly serviceable?. Is it wise to use for 


It would be possible, if the taxpayers 


. military purposes $25 millions (U. S.) when 


the drain on Canada’s reserves of U. S. dol- 
lars is already enforcing restrictions on civil- 
ian imports and may mean limitations even 
on. th rere! supply of unfinished steel? 


er is a matter of judgment. Some 
»think the danger is so real that 

d the money and damn the 

fuerices fo our financial and economic 
aS Government says no. It says 
ps! not so proneet.: as to justify 


detapiels beyond its present capacity and 
which could not. be maintained. 


First Need is Fighters 


“he Government thinks an orderly re- 
“equipment ‘can*be spread over the next X 


_ years—the years of Aty present plan. ‘ 


The air force has: also another answer. It 
says the first need is fighter planes (on 
which both Canadair and Avro are concen- 
trating, so far as*military work is concern- 
ed); the second need is anti-submarine 
aircraft; transports for the army come third. 


In this appreciation, the air force is fol- 
lowing the same broad pattern as the army 
in giving high priority to the Atlantic and 
Europe. 

The demand for transport planes arises 
out of the needs of the army’s planned air- 
borne brigade-group; and this airborne 
brigade-group is the army's part of the plan 
for territorial defense of Canada. 

It will consist of three battalions—from the 
Princess Pats, the Royal Canadian Rifles 
and the Royal 22nd, with supporting artillery 
and other arms. 

The battalion of the Princess Pats has 


AIR FORCE 


completed its airborne training, and, Gov- 
ernment and critics agree, gave a splendid 
performance in its first full test, Exercise 
Eagle. The RCR battalion will complete ‘ts 
airborne training early next year, and the 
training of the Royal 22nd will follow. With- 
in a couple of years the training of the 
brigade group will be finished, though it 
may not by.then have the new. transport: 
it needs. 


This airborne brigade group is all that the 
army now plans to p:ovide for the defense 
of the Canadian North—in accordance with 
its firm policy. of keeping the very minimum 
locked up at home. 

The army thinks it knows the size of the 
largest land force which Russia could put 
down anywhere in Canada, now or in the 
period for which it is planning. It is sure 
that such a Russian force could be no more 
than a diversionary raid, It could not be a 
serious threat to Canada. And the army’s 
plan for dealing with it is to have a brigade 
group airborne and ready to land at any spot 
selected by the Russians—to clean them up 
in the shortest possible time. 

Defense authorities of all the services get 
very indignant when it is suggested that 
the defense of the North is being left to 
the United States. They think that the forc2s 
planned by Canada are adequate to deal 
with any threat the Russians can make in 
that part of the world; and they refuse to 
divert any more to “passive defense.” 

But they are not expecting Uncle Sam 
to do their work for them, and they resent 
exaggerated accounts of what U. S. forces 
are doing in or for Canada. 

The problems involved in the international 
aspects of Canadian defense will be discussed 
in a second article. 


Here’s Prices Factor In U.K. Crisis 


(12-Month Trend of Wholesale Prices—U. S., Canada, U. K. Compared) 


June 


Jul 
1948 : 


1935-39 = 100 


Aug Sept’ «= Oct = Nov 


Source: Bonk of Canada Statistical Summary. 


The inability of British manufacturers to produce goods 
at prices attractive enough to capture a large share of 
the available market in North America is cited as one 
of the main contributory causes of the present sterling- 
dollar crisis now being discussed in Washington by top 
U. K., U. S. and Canadian trade finance officials. Just 
how far British prices are out of line with those pre- 
vailing in Canada and U, S., how the gap has been 


widening, is shown in the above chart which compares 
the wholesale prices index movements of the three 
countries from June, 1948, to June last. The index in 
each case is the total of the wholesale price indices for 
raw materials, foods, manufactures. The Canadian index 
is adjusted to 1935-39=—100 from base 1926=—100; the 
U. K. index to 1935-39100 from 1930100; the U, 5, 
index to 1935-392=100 from 1926100. 
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They're Always Ready to § 


What's behind ‘the growth of the Mailman enter- 


prises? Is it a fully-integrated operition, or does it look 
to diversification as the key to success? The Financial 


| | Post reports on a major Canadian business development. 


Looking for a washing ma-{ Pal Blade first started in a 
chine? -A pair of moccasins? | small Montreal factory, in 1£28. 
Bicycle tires? Rubber boots?| The Mailmans had been import- 
Restaurant equipment? Razor! ing blades from Europe and de- 
blades? Or perhaps:you have an|cided they could do better = 
aircraft engine in need of repairs? | manufacturing their own pr 

Mailman Corp, of Montreal will| uct. The company soon outgrew 
talk business on the manufacture! its original plant. and moved 
and sales of any of these items—| across the line to Plattsburg, 
and many others. That's how big} N.Y. Today there are subsidiaries 
they’ve grown since they started,/in South America, Scotland and 
30 years ago, importing razor; Montreal. 
blades into Canada. In Canada, rubber footwear 

Just how big ..is Mailman| provided the " foundation for the 
Corporation? Here’s one indica-| industrial consolidation now 
tion: In 1948-49, its first year| known as Mailman Corp. Back 
as a publicly-owned company, its|in 1934 Mailman was importing 
net sales were more than $14 mil-| rubber footwear from Czecho- 
lions, the highest in the history of | slovakia, (handling about $1 mil- 


Cy TOS woalt bene 
today if succés- 


tors but scant fare for the estate 
heirs. 

Now that Mailman Corp has 
celebrated its first anniversary, 
investors are asking: Just how 
good a company is it? They note 


*| that the common stock which was 


216 Douglas Bldg. 


the combined subsidiary com- 
panies. 

But Mailman investments run 
}into more than the millions rep- 
resented by the major enterprises. 
| Here are some: Mailman interests 
are said to have acquired a sub- 
stantial bloc of the common 
stock of Canadian Locomotive, 
Confirmation of thig report is} 
seen in the election of the two 
| brothers to its board of directors, 
f}announced this week. Mont- 
|real real estate men report that 


| commercial office and warehouse 
buildings in the past 15 months, 


Mailman has acquired three large | 


lion worth of goods. High tariffs 
on imported rubber footwear 
made this big volume importing 
business a money-losing proposi- 
tion, 

Rather than go out of business, 
“AL.” decided to manufacture in 
| Canada, In 1935, with the Duf- 
| resne brothers, he organized the 

British Rubber Co. of Canada. 
(Mailman later bought out the 
| Dufresne interests.) They took 
over a plant in the Montreal 
| suburb of St. Laurent and began 
| turning out 1,000 pairs of rubber | 
footwear a day, 
In the same year the Mailmans | 





offered last year at $19 a share 
is now standing around $15-$15% 
— or about five times the $3.08 
earned on the common in 1948. 
Evidence from one year’s oper- 
ations is not enough to make any 
_|kind of accurate estimate of the 
| company’ s future earning ability. 
But win, lose or draw, A. L. 
Mailman thinks his kind of set- 
up has a lot to recommend it. 
Cembine Experience of all 
’ He points out that in an ex- 
panding economy like that of 
Canada it takes money to make 
money. And while some may be- 
moan the growth of small busi- 
ness into big busiziess, he points 
out that you 
million . dollar 


From Ottawa comes the news that| personally bought Perfection Tire 
A. L. Mailman has purchased the/ Co. at Lachine, then in liquida- | 
| factory building of the bankrupt/| tion, and went into the tire busi- 
Hull Iron Foundries. ; ness as well, During the war, 

Mailman interests today are| the company went out of the | 
spread over three continents—| automobile* tire business, hasn't 
they may be investing in a fourth! got back in. In 1944 a fire des- 
tomorrow. Certainly geography | troyed the St. Laurent plant but} 


benefit, he thinks, is the exper- 
ience which Mailman Corp. gets 
from its own officers and direc 
tors and those of its subsidiaries 
—experience which can be ap- 
plied to the whole enterprise. 
The J. H. Connor operation is 





would not stop them. 


Who are these men who are | 


always ready to study “interest- 
| ing situations?” 

Abraham Lawrence Mailman, | 
| 51, (‘Abe” to his intimates, | 
| “A. L.” to business- associates) as 
|the elder brother is the driving 
| force .behind the family under 

aki t president’ of Mail- | 

-Xoungem, brother | 

Joseph Lawrence »Mailman, 47, 

| who makes his home in New| 

| York, is president of Pal Blade | 

| Co., parent of the Canadian Pal! 
| Blade Corp. Ltd, 

Financial manager 
| brothers is short, 
| Harry Alpern, 
| accountant, secretary-treasurer of 
Pal Blade Co., treasurer of Mail- 
| man Corp. He sits in on family 
| conclaves when important deci- 
| sions are made, particularly those | 
| which involve sizeable sums. 

Look for Diversification 

Until Mailman Corp. became a} 
| public company, A. L. Mailman} 
| was something of a mystery man | 
|in Canadian business. Family} 
| holdings in Mailman Corp. alone 
jrun more than $2% millions at 
| today’ s market price. 
| Canadian investments 
probably equal or exceed this | 
| amount. 
| Mr. Mailman told The Post that | 


for the 


dark, keen, | 
certified public 


Other | 
would | 


| this has now been replaced with} 
new buildings and equipment at 
|the Lachine location. Capacity 
| teday is said to run about 15,000! 
| pairs of rubber footwear a day— 
| second largest in Canada. 
Holding Company Grows 
The gradual development of} 
British Rubber Co. of Canada as | 
a holding company led to the) 





|eventual formation of Mailman | 4 
| 


| Corp. 
|} gn 1944, the Mailmans sold | 
Perfection Tire Corp, to British} 
Rubber, the first step in the} 
| transfer of personal holdings into | 
the larger company. 

Early in 1945, British Rubber | 
purchased the capital stock of 
Huron Manufacturing Co. This | 
company, with a _ factory at) 
Loretteville, Que., had begun as 
la philanthropic enterprise to help 
the Indians in, the district market 
| their handicraft products. Oper- 
| ated on a commercial basis, } 


J. L, MAILMAN 


“S 


one example of the kind of assis- 
tance which a Mailman-type 
holding company can give its sub- 


, Apex Manufacturing Co. 


‘| United States under which Con-. 


nor got manufacturing rights to 
the De Remer patent. In the same 
way, the far-flung Mailman in- 
terests can go to work for other | 
subsidiaries. 

But with all the benefits of or- | 
ganization there is little doubt} 


? that it is A. L. Mailman who| 


makes all the parts work in Mail- | 
man Corp. Since he took over 
J. H. Connor in 1945 new ma- 
chinery and equipment has been 
added, staff doubled, production 


| up 300%. The’old company has 


Huron Manufacturing as a Mail-| | 


man Corp.. subsidiary makes a) 
tidy contribution to consolidated 
profits and is marketing an im- 
| portant part of-its leather goods, 
| tourist novelties, ete, in the 
United States. 

In the same year “A. L.” ar- 
ranged the first important addi- 
| tion to Mailman Corp, Mailman 

interests purchased the entire 


HARRY ALPERN 


Stores. Mailman people say that 


trade, has shown quite a flair in 
the merchandising: field. A, B. 
Lewis is technical director of 
British Rubber, and E, G. Well- 


Davis, who is a financial man by a 


learned new merchandising 

methods; a point-of-sale, news- 

paper, and national magazines 

, advertising program is now being 

| lined up to ana the new automa- 
tics. 

Shareholders at the company’s 
annual meeting got a brief look 
t “A. L.” the salesman. For the 
benefit of shareholders, Mr, Mail- 
man had Mr. Connor himself pro- 
vide word-of-mouth testimony on 
the features of the new Connor 


| the basic. idea behind Mailman | capital stock of J: H. Connor & 
| Corp was diversification. Gen-| Son, ‘washing ‘machine manu- 
| erally, he says, he tried to paral-| facturer which had been in busi- 
ilel in the industrial field what | iness in Ottawa since 1875. In 
| the investment trusts were doing | 1947 thd J. H. Connor stock was 
lin the way of diversified invest-| sold through Utica Co., (a Mail- 


heiser, a former B, F. Goodrich | 


man, is sales manager. wife had tested. The high peint 

H. V, Wright, president of| came when president Mailman 
Canadian Wright, and John A. said that the company fully ex- 
McVey of Prowse. Range con-| pected the machine would “wash 


automatic which Mr. Connor’s 


| ment portfolios, 

“Tf it is sound to have a diver- | 
| sification of securities in an in-| 
| vestment trust in order to assure | 
tsoundness and safety in security 
| holdings, the same 
| Should be true in putting to- 
j gether a group of diversified 
| industries,” Mr. Mailman says. 
ito Mr. Mailman, is that in his} 
vest in companies operated by 
others. In Mailman Corp., sub- 
sidiaries are wholly-owned and 
the directors of the company can 
keep a close and expert eye on 
operations and can exercise direct 
control, 

What’s behind the Mailman)| 
drive? Those who know “A. L.” 
say an outstanding characteristic 
is “cordial aggressiveness.” He} 
| has the ability to get things done | 
without antagonizing people in| 
| the process. One intimate volun- 
|teered the opinion he was “one 
| part horse-trader, one part seer, 
| several parts salesman, but most- 
|ly brain.” 

New York-born, he came to 





| Canada in 1928, is still a United | 


| States’ citizen, maintaining homes 
|in Montreal and at Bluff Point, 
| Clinton County, N.Y, He’s mar- 
| ried, has two married daughters. 
| His hobbies: his family and gin 
rummy, with long cigars. 

How the Corporation Began 

He began the formal process of 
putting Mailman Corp. together 


| in 1945, but it had its beginnings | 


| long before that. 

Backbone of the Mailman en- 
| terprises is the razor blade and 
‘cutlery business represented by 
| Pal Blade Co, 
| Blade Corp.). 
In 1919 Utica Knife & Cutlery 
| Co, was formed in United States 
as a partnership between the 
|Mailman and Kraus families. 

(Otto Kraus, vice-president of 
Pal Blades is a brother-in-law, 
ihis wife is the former Bessie 
Mailman, He is in charge of) 
| Sales promotion for the razor 
| blade business throughout the 
| world and is largely fesponsible 
| for the rapid growth of this busi- 
|ness; In Canada, Wm, Margolin, 
| vice-president of Pal Blade Corp., 
| has been handling sales for the 
past 2 years.) 


principle | 


The big difference, according | 


(in Canada, Pal} 


| man controlled company) to 
Mailman Corp. for $1,065,000, the 
| book value of the company at 
that time. 

After 1945, the additions to 
Mailman Corp..came thick and 
| fast. In . 1946; Montreal Shoe 
Stores (43-store retail chain) was 
| added. During the next two years | 
the company purchased George R. 
|Prowse Range Co, from Mr. 


type of operation he does not in-| Mailman for $184,007, his cost; | 


| Canadian Wright from its owners 
for $371,360. About ihe same time 

Mr. Mailman purchased Ottawa 
Car & Aircraft and this company 
sold certain fixed assets and ma- 
chinery to the Connor Co. for 
$200,000 to get Connor started in 
ithe railway coach seat business. 

All these additions were made 
under the name of British Rubber 
|€o. of Can. Last year “A. L.” 
| decided it was time for a ‘change 
| of name since British Rubber had 
become in fact a holding com- 
pany. British Rubber Co., a man- 
agement company and wholly- 
owned subsidiary, now operates 
the rubber footwear division on 
a management-fee basis. 

To pay for its expansion, Mail- 
man Corp. has sold $2 millions of 
5% preferred $100 par stock 
(17,764 outstanding at April 30, 
1949), With the seccnd issue of 
12,500 preferred shares last year, 
62,500 common shares were of- 
fered—buyers of preferred could 
purchase five common for every 
preferred. These common shares 
were sold by Joseph Mailman 
and did not represerit a new issue. 
Apart from these 62,500 shares 
and another 34,000 common 
shares held by employees and 
key men, the balance of the 
272,300 outstanding are owned or 
controlled by Mailman interests. 

Subsidiary Managers Stay 
In taking over the operating 
| subsidiaries of Mailman Corp, 
Mr. Mailman has left the existing 
management largely undisturbed. 
|. W, M. Connor, son of the found- 
er J, H, Connor, still heads up 
this company. 

A, Stuart McLean, vice-presi- 
dent and plant manager at 
British Rubber has been with 
the company almost. since its 





inception, Secretary W. H. Davis | 
also doubles ag acting general | 
Montreal Shoe| 


manager of 


«* 


tinue as operating heads of their 
respective companies, 

John Parent, manager of Huron 
Manufacturing, is said to be 
building up a brisk trade for his 
moccasins, work mitts, tourist 
novelties; and with the help of 
Mailman connections has deve- 
loped a valuable jobbing outlet 
| in Chicago. 
| As far as the Canadian opera- 
tions are concerned, Mr. Mail- 
man’s right hand man is 38-year- 
old Norman H, Bell, former plant 
manager at the wartime Noorduyn 
Aircraft factory. Mr. Bell is 
president of Castings of Ottawa, 
a J. H. Connor subsidiary and as 
assistant to the president of Mail- 
man Corp., handles _ industrial 
relations for the group; acts as 
liaison officer for many of the 
subsidiaries. 

W. S. “Bill” Montgomery is 
probably “A. L.’s” left hand 
man— serves as legman in Mail- 
man’s local financial operations. 
He is assistant secretary and as- 
sistant treasurer for Mailman 
Corp. 

Use Outside Suppliers 


Mr. Mailman says that he is not 
trying to develop a fully integrat- 
ed company. If a company can 
be integrated with other opera- 
tions, so much the bettter, but 
it is not to be a first considera- 
tion. 

Under the present organization, 
some of the subsidiaries do act 
as suppliers for others but there 
is no obligation on any of. the 
units to buy within the organi- 
zation. British Rubber, for 
example, is making some molded 








rubber parts for Connor wash- 
ing machines. It also sells rubber 
footwear to Montreal Shoe Stores 
but it is only one of many sup- 
pliers. Canadian Wright, which 
overhauls Rolls Royce Merlin 
engines for RCAF and TCA 
planes, has little in common with 
Huron Manufacturing and Prowse 
Range, which makes restaurant 
kitchen equipment and operates 
largely as it did before it be- 
came part of Mailman Corp, 
Primary aim of Mailman Corp, 
was set out by President Mail- 
man in the first annual report 
this year, when he said: “The 
Corporation's long-range pro- 
gram (is) to purchase, on an 


clothes cleaner and dry clothes 
drier than any machine had ever 
done before.” 


Competition in the washing 
machine or any other business is 
gettirig keener every day. No one 
knows this better than A. L. Mail- 
man. As a competitor he has’a 
reputation of being able to hold 
his own. Back in 1937 British 
Rubber was engaged in a price 
war with other rubber footwear 
manufacturers. Mailman kept his 
independence, 


Retail competitive price means, 
at the manufacturing level, costs. 
“A. L.” and financial expert Har- 
ry Alpern know the day-by-day 
volume.of sales, manufacturing 
output, inventory position, As 
Alpern puts it: “We know where 
we stand at any given time, so ‘the 
situation never gets out of hand.” 


On the basis of the $1.8 millions 
operating profit last year, the 
situation looked to be pretty well 
in hand. Montreal Shoe Stores did 
not contribute anything to this 
figure but President Mailman 
says it will do better in the fu- 
ture. British Rubber Co. Treasur- 
er M. W. Gallop says: “We must 
have snow.” 

The big throw for Mailman 
Corp. this year is the new auto- 
matic washing machine. With the 
help of its 1,200 dealers and 
plenty of sales effort Connor 
hopes to capture a big slice of 
the Canadian market. 


In the coming months the pres- 


| sure will be on Connor men like, 


Vice-president W. W. Johnston, 
Eastern Sales Manager L. E. Cote 
and comptroller A. M. Gibson, 
another ex-Noorduyn man, 


And while all this is going’ on 


| A. L. Mailman with brother 


Joseph and accountant Alpern 
will be looking into other “inter- 
esting situations.” 


MARATHON CORP. and its sub- 
sidiaries consolidated net earnings 
in the nine months ended July 31, 
1949, were $3,390,857 ($4,290,336 in 
corresponding nine months of pre- 
ceding fiseal year), President D. C. 
Everest announced, After preferred 
stock dividends, earnings were 
equivalent to $2.47 a share on the 
1,300,000 common shares outstand- 
ing ($3.16). Net sales were $43,865,- 
183 ($41,143,520). 
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Chartered Accountants 
Winnipeg 


Vanc6uver 
Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Rene de Cotret, Ferron Nobert & Co. 


Chartered Accountants 
Branch Office - . : Shawinigan Falls 
Three ' Rivers, Que . 


PS. ROSS & SONS” 


"Chartered Accountants ** ** 


MONTREAL e | “TORONTO « SAINT JOHN, N.B. 
"Established 1858 ., 


JaceuEs LA Ru® 
: CHARTERED ACCOUNTANT oe 


126, St. Peter St. 
QUEBEC CITY 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


BOULANGER, FORTIER & RONDEAU 
Chartered Accountants 
Licenséd Trustees and Receivers 
71. ST. PETER ST. QUEBEC, P.Q. 


WILLIAM DOWIE and COMPANY 
W. Déwie, C.A. P. H. Ambrose, C.A. 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants 


TORONTO © 
STERLING TOWER 
AD, 3781 


CHATHAM 
45 SIXTH ST. 
TEL. 3416 


EVA M. LEGER 
Chartered Accountant 


402-404 Standard Ruilding 
SASKATOON, SASK 





if 


bx 
z 


CERTIFIED PUBLIC ACCOUNTANTS 
JOHN S.-ENTWISTLE & CO. — 
Certified Public Accountants: = 
1S. Bocwinie, CPA. 1D. H, Mutcheine, GP.AL “N.S. tnvland CPA 
DOMINION BANK BLDG... TORONTO 


JOHN C. YOUNKIE 
156 YONGE STREET _ TORONTO 
TELEPHONE AD,.3589 


ANTON JENSET & CO. 
_ Certified Public Accountant 
2 BLOOR ST. EAST. Phone KI. 6097 


& 


TORONTO | 


WRIGHT, ERICKSON, LEE & CO. 
“Certified Public Accountants 
66 KING ST. EAST 


HAMILTON, ONT. HAROLD P. WRIGHT, CPA, 


‘icensed wrustee and Receiver, etc, 


L. MOORHOUSE 
Certified Public Accountant 


19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


H. J. CORNISH & CO. 


Certified Public’ Accountants 
294 DUNDAS ST. LONDON, ‘ONT. 


Cecil B. Bell 
Certified ‘Public Accountant 
’ ‘ : 


. Chartered ry 
19 MELINDA STREET TORONTO) 1 
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should’ develop, 

Buchanan states. The runs of her- 
ring are expected to be normal, 
but not so great as the record 
runs of last year. The very dras- 
tie reduction in herring oil prices 
may be a deterrent to fishing 
effort, and result in reduced 
landiags, he says. 

In -referring to markets and 


1 ate 
sed plant 

Mr. Filberg said the ect 
would be a Gilson doy On 
~ solving pulp mill, to cost between 
$35 and $40 millions. ? 


* * 


increases, and that..e: 
kets would buy keta, 
ipated domestic det 


parently were not prepared to 
substitute cohoe and keta for 
sockeye and pinks, which were b Seen ie at 
en,” te ‘small supply. Due he the previous year. The fish oil | 
the lack of dolla¥ funds ex market was weaker than the meal | 
business did not miaterialize.|market with a definite softness 
South Africa the last important | showing towards the end of the 
Empire. market, was. lost, in No-| season ‘when international and 


vember when. imports of Cana- 
dian eanned fish were prohibited. 


Canadian controls ceased. Nearly ° 


40% of total B. C; production of 


The Canadian market absorbed | fish oils were exported. 
approximately 65% of B.C. 1948; (d) Fresh, Frozen,  Filleted, 
canned. salmon pack; 25% was|Smoked & Mild Cured Fish — 
sold in export markets, and 10% |Current buying prices, with 
remained unsold at April 30,| higher processing and transporta- 


; 


sales: prospects Mr. Buchanan 
comnjents as follows: 

(a): — The 
domejtic demand for canned sal- 
mon is reasonably strong and 
with a- planned industry adver-|of dollars. Orders for herring 
tising and promotional campaign |from’ relief organizations were 
the market should absorb a larger | practically non-existent during 
quantity: In addition the indus-|the ‘past year. The small B, C. 
try has been favored with a con- | pack of 92,815 cases for the past 
tract from Britain to supply 410,-|season*‘reflects present outlook 
000 cases of the 1949 pack, which | for this product. 
will partially restore lost export (e) Edible Fish Meals & Oils — 
volume. The fish’ meal market is strong 

Very few-export markets were owing toa shortage of supplies 
open for the 1948 canned salmon but a dGeérease in demand for 
pack and it was necessary to rely | animal feeding materials or an 
on the Canadian market more | increase in the - availability of 
than ever. before. The traditional | competitive’ protein feeding ma- 
British market was unable to | terials could weaken the market. 
} purchase due to dollar shortage. |The market for all fats and oils 

The Canadian market was bare is weak dué to abundance of 
of stocks of canned salmon when competitive. products, © both 
the 1948 pack became available animal and vegetable, partic- 
late July. This resulted in a/ ularly in: the United States. 
strong demand which continued| In the past year the fish meal 
until the fall when the seasonal | market. was; firm. and a much 
\demand for canned salmon les- | larger proportion of the produc- 

; sens, This: éarly demand was not tion was exported than during 


WOU ASKED US: 


1949. 

(b) Canned Herring — Al- 
though many countries desire 
supplies, few of them are capable 
of buying in volume due to lack 


tion costs, make marketing of 
| Pacific coast halibut and salmon 
sensitive to general business con- 
ditions, and particularly to the 
prices of competitive foods. 

The buoyant price level of April 
; 1948 continued through the sum- 
i mer buying months; then began a 
| period of depressed prices which 
| persisted until the beginning of 
Lent, followed by an uptarn, par- 


. | ticularly in halibut, at the close 


of the season. Company’s total 
| volume last year was the largest 
in recent years and good progress 
| was made in. further establishing | 
‘important outlets, especially for 
ithe frogen salmon and for its | 
|eomplete line of packaged fish | 
| fillets. 

Following table shows the 
,total British Columbia produc- 
| tion of the chief fishery products 


| for the dast two years, 
. Calendar Years 

Canned Salmon; (In cases) 1917 1948 

Sockeye yt 

Cohoe, Sorings, Blue- 
becks & Steelheads 

Pinks 

Keta (Chums) 


157,367 . 
599,883 321,722 
496,553 


22,746,800 20,015,300 
14,913,600 12,652,500 


~ KRMCO | 
STEELOX 


— more value for 
your building dollar 
© Low installed cost 
Attractive appearance 
Fire-resistant 
All-steel construction 


Extra weathertight and 
comfortable 


@ Fast erection by unskilled 
labour 


Can be painted 


immediately advantages, 


Sturd 
quali 


Low maintenance 
Long, trouble-free life 


construction and fine ap 
them for a wide variety of purposes 
—offices, warehouses, garages, utility 


Armce Steelox School erected in Guelph, Ont. 


Delivered... 


ready to erect! 


Just pick the building you need 
from the wide range of sizes 
ARMCO STEELOX buildings have many 


pearance 


buildings, small factories, etc. 


Being all-steel, they are fire-resistant, 
exceptionally weathertight, have low 
upkeep cost and long life. 


Accurately. designed and’ manufac- 
tured, they can be quickly erected by 
unskilled labour. 


You can 
choose an 


t mae delivery. Just 
order! 


The Financial Post will provide subscribers as quickly as {ble with th 
cpr ce sae quickly as possible w e@ answers 


to q , taxation, investments, and other subjects, 
The Post. cannot: undertake to make predictions, will not. express opinion on 


923,200 1,720,300 Sizes range from 8 to 28 feet 


wide, 8 to 14 feet high, ‘almost 


LEGAL . 


LANG, wICHENER DAY & CRANSTON: 


Barristers & Solicitors 

50 KING STREET WEST, TORONTO 

DWOLANG. RC. 0. B, MICHENER KC. 

HAROLD 8. DA ® A. CRANSTON [- 
1. HO. PRPPL DANIEL, 4. LANG. 

STUART P. PARKER ; 


Cable Address i? 
Telephone: WA, 2931. : 
MUNGOVAN & MUNGOVAN|  Feanell, McLean & Bavis 
BARRISTERS and SOLICITORS ' 


Barristers and Solicitors 
thomas M. Aungoven, K.C. Robert Fennell,-K.C. ‘Wilson E. Mclean, K.C. 
Denis O'Dea Mungevon 


Bruce P. Davis, K.C.. W. @., Weald 
80 RICHMOND ST. W., TORONTO G._E. bursen hk 
Eigin 7444-5 


Motywevx L. Gorpos, K.c. 
~*~" +259. Dunvegan Road 
Toronto 12. , 


Cc 


* Taxation 


Telephone AD. 7382, Cobble Address Thimeen | 
220 Bay Street, Terente, Canedea 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors- a 
Roger Beauliew Rig, 
4. Altred Ethier 


Maurice frudeay, K.C. 
Philippe Beauregard, K.c. 
1126 MONTREAL 


204 NOTRE DAME ST. W. LA. 


Pitblado, Hoskin, Grundy, Bennest&Drummond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


Cy 


matters involving individuai business judgment or on conditi ori t t 
outside Canada, All communications should be addressed ) Iouihdes nauiey 


Editor, The Financial Post, 
and address 
if mofe than one enquiry 


INCOME TAX 


Doctor’s Expenses 
‘ Tam a doetor starting in gen- 
eral practice. Am I allowed to 
deduct the cost of supplies used 
in my medical work, also salary 
paid telephone operator? 


Yes. You are allowed to deduct | 
such expenses. You should, how- | 
ever, keep a record of all such} 
expenditures, why the expense | 
was incurred and to whom the! 
money was paid. e 


INVESTMENTS 


Yellowknife Bear 


* Would you please let me, 
know the interest of Yellow- 
knife Bear Mines in Giant Yel- 
lowknife, its position generally, 
and the prospect for dividends? 


Yellowknife Bear Mines owns 
1,140,626 shares of Giant Yellow- 
knife Gold Mines, 915,000 shares 
of Yellorex Mines as well as nu- 
merous other shareholdings, and 
claim groups in the Yellowknife 


481 University Ave., Toronto 2. A four-cent st 

label from subscriber's copy of The ‘ Soon 
is being sent, subseri 
@ separate sheet of paper, to facilitate research erke-enta 


‘od, 
to Business uir, 2,578,300 4,597,400 
ee 680,400 743,900 
cial Post must be enclosed. —_—_—_—_ ——— 
ace asked to submit each on 41,842,300 39,729,400 
‘ied. Mild Cured Salmen: 
(In tierces each of 
825 Ib. net weight) 
Vitamin Liver Oils: 


(In pounds) 


1,684 


2,608,298 2,147,780 
Overlapping Seasons 
1947-48 1948-49 
171,434 =©189,252 


Canned (cases) ..+. 1,255,562 92,915 

Oil (imp. gals.) .... 1,880,043 72,567,940 

Meal (tons) 21,170 31,606 
Pilehards: 

Total catch (in tons) 485 


Canned (cases) ..+¢ 1,666 

Oil (imp. gals.).. 12,959 nil | 

Meal (tons) 67 nil 

(All canned production is shown in cases 
of 48 pounds}. 


, 1,071 
before ~ and 
Kept. 90, 194 
First ‘public offering ‘of this 
company's stock was in June, 1945 
when 180,000 no par value com- 
mon shares were offered at $20 a 
share by McLeod, Young, Weir & 
Co, and Cochran, Murray & Co. 
Construction work at the. com- 
pany’s Toronto plant was com- 
pleted during the 1947-48 fiscal 
year and a new retail store and 
modern fully equipped garage 
were built. At the London, Ont., 
plant, additional fermenting and 
storage capacity is being built and 
ion of a fifth bottling 
unit has been authorized. These 
additional facilities are estimated 
to cost a further $2,300,000 and 
should improve the earnings of 
the company when in operation, 
President John Labatt stated in 


with » $2,965,752" at 
5. 


Herring: 
‘Total catch (in tons) 


nil 


nil 


Brand & Millen 


Will you please give me a 
brief review of the earnings 
outlook for Brand & Miller Ltd. 


The company’s monthly state- 


any ~length 


you want. Send the 


coupon at left TODAY for data. 


ARMCO DRAINAGE & METAL PRODUCTS 


OF CANADA LTD. 


GUELPH 


REGINA EDMONTON 


INDUSTRIAL ACCEPTANCE 
CORP. Application for listing the 
issued and outstanding 80,000 5% | day, Aug. 29, with ticker abbrévi- 
cumulative preferred shares of $25 | ation of “IAC CON PR.” The 5% 


par value on the Toronto Stock} cumulative preferred shares of $100 


stock was posted for trading Mon- 


Exchange has been granted.. The 


WINNIPEG 


CALGARY VANCOUVER 
166-8 


par value, the 44% cumulative pre- 
ferred of $100 par and the common 
shares .without par are already 
listed. 


CONSULTING MANAGEMENT ENGINEERS 
J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION ~- COSTING - PRODUCTION CONTROL - 


area. It has 4,814,041 shares of its; ment at the end of June, 1949, 
own outstanding. A commitment | showed definite progress, Secre- 
has been taken by directors to} tary-Treasurer J. R. Duggan tells 
pass along the major part of The Financial Post. Its fiscal year 
Giant Yellowknife dividends to} ended July 31 and an annual re- 
Yellowknife Bear shareholders | port will be going out in due 


JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST, MONTREAL, CAN. 


Stevenson & Kettoca Lro. 
Consulting Management. Engineers 


»” 


MONTREAL 
Sun Life Bidg. 


VANCOUVER 
Royal Ban® Bidg. . 


TORONTO 
Canada Permanent Bidg. 


MANAGEMENT AND INDUSTRIAL CONSULTANTS 


LEETHAM, SIMPSON LIMITED 


Business Consultants 


University Tower Bldg. Montreal 


PAUL E, DUFRESNE . . T. &., MeLAGAN 
GERARD LEFEGVRE lL. G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
CUST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING Arbour 9000 MONTREAL 


Wallace GRouse 


, (CAMADA) Limited 
Manggement and Industrial Consultants 
985 SHEBBROOKE ST. W. LA. 8809 
Montreal, Que. PL. 8140 


‘PATENT ATTORNEYS 


RIDOUT & MAYBE | | ALAN SWABEY &CO. 


Patents — Trademarks 
PATENT .ATTORNEYS 


1603-7 STAR BLOG. 
80 KING ST. WEST 
1456 DRUMMOND ST., MONTREAI 


Coble: Ridbee, Terente Phone Ad. 0119 


MARION & MARION 


Established 1892 


PATENTS e  TRADE-MARKS 
RAYMOND A, RCBIC, C.T., F.P.LC. 


761 ST. CATHERINE ST. W. 


e DESIGNS 
J. ALFRED BASTIEN, F.P.I.C. 


MONTREAL 


when Giant reaches the dividend | course. 


stage. 
John Labatt Ltd. 


* Please give me some informa- 
tion on capitalization earnings 


The, company’s president, Mr. 
H, Lehman, died very suddenly 
in July. No new president has 
been elected yet. 


The last annual report did not 


and dividend record of John |appear until May, 1949, but in 


Labatt, Ltd. 


Ltd. consists solely of no par} 
value common stock of which 
there are one million shares au- 
thorized and 900,000 shares issued 
and outstanding. This stock is 
currently quoted about $19% a 
share to yield around 5.06%: on 
the basis of its $1 current annual | 
dividend rate, 

The company’s fiscal year ends | 
on Sept. 30.. Earnings per share 
amounted to $1.92 in 1947-48, 
$2.16 in 1946-47, $1.73 in 1945-46) 
and $1.70 in 1944-45. 

Dividends *are>paid*at the rate 
of $1 a share a year payable quar- 
terly. The initial payment of 25c 
a share was made Aug. 1, 1945. 
An extra dividend of 25c a share 
was paid’ on.the common stock on 
Nov. 1, 1947. Policy of the com- 
pany is to build up cash reserves 
in order to finance: construction 
out of earnings. 

Working capital amounted to) 
$2,124,216 at Sept, 30, 1948, as| 
compared with $2,366,560-a year 


ARCHITECTS” 
H.E. GREENSPOON M.R.A.1.C. 


ARCHITECT 
1434 St. Catherine St. West 
MONTREAL 
Telephone MArquette 7307 





CONSULTING ENGINEERS 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemicel Process and 
Industrial Engineering. 

Pulp and Paper Mills. 

Power Plants. 

609 DRUMMOND SBLDG., MONTREAL 


eo no year ended July 31,\1948, interim 
Capitalization of John Labatt| statements covered 


month period ending Dec. 31, 


the year ended July 31, 1948, of 
$223,404 as a result of a decline 


the addition of 15% 


addition to statements for the 


the  five- 


1948. 
The company had a net loss fot 


of 52% in sales following imposi- 
tion of import restrictions and 
excise tax. 
The statement showed an encour- 
aging improvement for the five 
months ended Dec. 31, 1948, and 
a net profit of $861 for that 
period. 

Considerable reduction has 
been achieved in expenses despite 
heavy expenditures for television 
and other developments, the re- 
port stated, : 

A contract had been entered 

into with Garod Electronics Corp. 
of New York for the exclusive 
production and sale of their prod- 
ucts in Canada. The contract also 
included “complete engineering 
and consulting service. In collab- 
oration with Garod, television 
models have been successfully ad- 
apted to the Canadian standards 
and production is in full swing, 
the report. stated. In addition, 
orders o1 hand for radios and 
electronic devices were said to be 
highly satisfactory. 
, The company, as you know, 
manufactures and sells radios, 
marketed under the trade name 
of “Astra,” phonographs and elec- 
tronic devices. It also manufac- 
tures a portable fluorescent light 
known as “Astralite.” 


down in black and white, 


Messages or orders typed 


VILLAGE OF NORWOOD, Ont. 
has sold $100,000 3%% installment 
debentures dated Sept. 1, 1949 and 
due Sept. 1, 1950 to 1969, to Midland 
Securities Ltd. at a price of $100.77, 
a.cost basis of about 341%. Pro- 
ceetis are for installation of a wat- 
terworks system. 


BELL TELETYPE 


TO SPEED SERVICE TO CUSTOMERS 


That’s typical of the time-saving, money-saving 
advantages of BELL TELETYPE. It’s fast and it’s sure. 


the same time in any or all other offices in the hook-up. 
Each machine can type up to seven copies. 


BELL TELETYPE keeps management in constant, accurate 
touch with all departments and branches, no matter how far apart. , 


It’s DEPENDABLE, too. With TELETYPE installed, serviced and 
maintained by the Bell — 
— all messages are carried over telephone lines, 95% of which are 
in cables, safer from interruptions. 


WITH 4 


WITHIN a few minutes of its.receipt, a printed ordet 
is flashed to a distant factory or warehouse. There it’s 


word by word, figure by 


figure, exactly — no guesswork —- action on delivery 
can be started immediately. 


és 


If your organization has units 
in different locations, you'll want 


to consider the advantages 


ih one office are typed at of BELL 


TELETYPE, 


information is as near as your 
telephone. Call your Telephone 


Business Office today and ask for a 


Bell Teletype 


Teletype can 
and to arrange 


Canada’s communications experts 


THE BELL TELEPHONE COMPANY OF 


Agents for the North American Telegraph Company 


expert to visit you. 


He'll be glad to explain how 


serve your business 
for a demonstration. 


CANADA 





pe original proposal from th 
‘| outset met several difficulties. 
>) One was that while a large-part 
“| of, the total industrial life insur- 
ance in the United Kingdom is 
written. by stock companies, the 


i United States 
| Fidelity& 
Guaranty 


and the Pearl, a large volume '4 
also done by the co-operatives, a 
type of organization the Socialist 
government claims<to encourage. 
“4 Separation of Funds 

Then too it. was claimed with 

‘| considerable’ for¢e that in com- 

*)-panies such as the Prudential and 

‘fthe Pearl, difficulty would be 
found in “hiving-off” the funds 
for the industrial life section as 
distinct from other departments. 
Both the Prudential and the Pearl 
do a large volume of ordinary life 
as well as fire and casualty in- 
surance and some difficulty is 
seen .in separating the funds of 
the different branches. 

On at, least two occasions -in 
thé “dst. three years, government 
spokesmen, including the Chan- 
cello of the Exchequer and the 
Prime Minister, stated emphatic- 
ally that there was no intention 
to, interfere with the conduct of 
insurance as a private enterprise. 

“| Some) hint was later given that 
. proposals of nationalization 
fécted industrial | insurance 
‘only, The apparent change in 
‘| front is disquieting. 
Tt,” however, business of the 
‘British companies were nationa- 
ize? how would it affect the 
mdian. public? 


ada. But atthe’ end of 
British companies operating 


A stitch 
in time... 


’ 
Good care will often lengthen the usable life 
of power plant equipment and boilers. Part 
of care lies in regular inspection by men 
trained to recognize early the conditions that 
would lead to trouble. 


Inspection is an accompaniment of our 
insurance, Company’s reputation for 
inspection effectiveness is one of the reasons 
why we write more power plant insurance than 
the combined total of twenty-five competitors. 


Get insurance protection plus the benefits 
of on. ‘¥’s a stitch in time that can 
save time, production, money and maybe lives! 


' 


q Ask your broker or agent for details. es gi 


The Boiler inspection and 
Insurance Co. of Canada 


EXECUTIVE OUTLOOK 
i= you want. . . 


. » » »You will weléonie this invitation to 

_ become a regular snbscriber. 

» Independent research shows that 8 out of 

10 Financial>Post subscribers are manag- 
ers. There is no accident in this. Post’s 
broad coverage and Post’s concise report- 
ing assures them that they get all signifi- 
cant business news—and written for quick, 
clear reading. 


For a quick-starting subscription, return 
coupon teday. 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 
Please send THE FINANCIAL POST. 


["] $5 for one year 


Enclosed find: : 
eer [] $10 for two years 


Company 

Attention of ..ccsveevs Cer everecessceweeneeses $e seedeccccdereapecde 
Street address 

City & pravince 

Nature of binsstabein 


Retes: In Conada ond British countries (except Australie), $5; 
Australia, U. $. A., Mexico, Central & Seuth America, France, 
Spain, $6; other countries, $7. 


FP-78 


Sener ie nD 


\ 


tre, wil | ct ee 


gi ee 
of 


posits held by the : 
General at Ottawa on their be- 

Six Canadian companies writ- 
ing life insurance in the United 
Kingdom at the end of 1948 had 


well over $1 billion of life in- 
surance and annuities in force 


two largest being the Prudential there: 


ere: 

But there aré also a number of 
Canadian fire and casualty in- 
surance companies that operate 
in the United Kingdom. Under 
nationalization this business 
would all be transferred’ to the 
British Government with the 
inevitable result that the Cana- 
dian companies would withdraw 
from the British Isles. 

The withdrawal of the Cana- 
dian companies from the United 
Kingdom: and decline of the 
British business in Canada, be- 
cause the Canadian public would 


»| Mutual of N.Y. Benefits 


standpoint as follows: 
Under. government, selling ac- 
i probably slacken, 


holders tend to transfer their 
policies to companies not operated 
by the Government, ; 

Canadian companies cease to 
opérate in the United | om, 
thereby reducing the invisible 
exports of Canada by the amount 
of earnings from the insurance 
business in Britain. 

Britain’s invisible exports suf- 
fer to the possible extent of $133 
millions annually, i 

Thus the logical question that 
Canadians ame asking is “Why 
Nationalize when nobody gains?” 


Over $105 Millions Paid 
By Life Insurance Firms 


Payments in First Half of 1949 Approximate 
Total Income of Companies in Canada For 
1920 — Over 61% to Living Policyholders 


As the volume of life insurance 
in force grows in Canada, Cana- 
dians are withdrawing greater 
sumg in benefits, More than 61% 


berfefited by claims made on ac- 
count of death and accidental 
death. Such claims in the first 
half year totaled 33,500, resulting 


of these payments in the first six| in about $40 millions being paid 


months of 1949 were made to liv- 
ing policyholders. 
The total payments by the life 


insurance compénies’in Canada, 


in the first six months of 1949 
‘were over’ $105 millions, 7.14% 
‘over ‘the same period of 1948 
when almost $98 millions was dis~ 
tributed, figures released by. the 
Canadian Life Insurance Officers 
Association show. 

The benefits paid for the six 
months approximate the income 
of the life insurance companies 
operating in Canada for the 
whole of 1920. 

The payments to policyholders 
and beneficiaries are the current 
benefits people get from their in- 
surance programs, most of which 
were set up in past years. 
Each year many life insurance 
policies became payable, death 
benefits in some instances becom» 
ing due after only a few premi- 
ums have been paid. 


Policyholders Benefit 
Policyholderg themselves bene- 
fit through matured endowments, 
disability benefits, annuity pay- 
ments, surrender values and divi- 
dends to policyholders. 
Thousands of Canadian families 


Teo sesiet readers in 
Finaneial Post hasa 


CANADIAN WIREBOUND 
BOXES LTD. net profit for the 
year ended April 30, 1949 was up 
19%. Sales volume was maintained 
throughout the year, the annual re- 
port states. 


Capital expenditures for plant 
and equipment amounted to $268,- 
340 and $50,000 was paid off the 


| serial debentures, Distribution of 


the sales dollar shows 56.84% going 
for materials and supplies, 21.21% 
for payrolls, 10.55% for selling and 
operating, 4.47% for federal and 
provincial income taxes, 1.80% for 
dividends for shareholders, 2.70% 
for capital expenditures and. 243% 
retained as working capital. 


INCOME ACCOUNT 
Years Ended Apr. 30: 1949 
Net earnings 


000 40,000 

Surplus for year ... 288,056 223,512 
Earnings pér Share and Dividend Record; 
t $7 $6.68 


a 
*Before (tafter) participation. 
CONDENSED BALANCE SHEET 
1949 1948 


$198,403 
Guar. inv. cert, 400,000 
Accts., ete,, rec, 


625,071 
Inventories 304 1,080,747 
2,284,221 


Funded debt ....se06 
Fixed asset adj.e ..., 
Capital stock ....+se. 


4After depr. of .... A 

aincl. ref. EPT ... 91,128 129,710 

sExcess of appraisal values over book 
values of fixed assets, less patents, leases, 
etc., w/o, 

finel. in current assets in co's. report, 
Working capital 1,680,859 1,519,880 


R & M BEARINGS CANADA 
LTD. net profit for the six months 
period ended June 30, 1949, amount- 
ed to $6,148 as compared with $13,- 
721 for the entire 1948 year. It was 
necessary to change end of com- 
pany’s fiscal year to comply with 
requirements of parent company in 
England. 

Competition continues very keen; 
however, deliveries from suppliers 
show improvement and sales are 
being maintained “fairly satisfac- 
torily” in view of general condi- 
tions, the annual report states. Ex- 


to beneficiaries of deceased pol- 
ieyholders. This is a new record, 
but the increase is the result of 
more life insurance being in 
force, with policies getting older 
each year., 

Death benefit payments on_ or; 
dinary insurance policies totaled 
$30 millions, on industrial policies, 
almost $4 millions and on group 
certificates, over $5.5 millions. 

Payments, by the 50 odd com- 
panies operating in Canada, to 
living policyholders in the half 


| year. totaled over $65 millions. 


During the period, 8,087 ordinary 
and 26,057 industrial endowments 
matured and their holders re- 
ceived over $17.2 millions, Dis- 
ability payments were $1.9 mil- 
lions; annuity payments $3,490,- 
000; surrender values $23,700,000 
and dividends to policyholders 
$18.6 millions. 


Surrender Values Normal 


The surrender values figure is 
consideréd normal, in view of the 
1ife ance in force. In many 


eogesteing ond siprteening corperation 
orm method of 
trom the egmpanies’ pw are 


tension of outlets, it is hoped, will 
be réflected in. sales expansion dur- 
ing the next 12 months. Facilities 
have been doubled in City, 
an office and ware! has been 
established in Hamilton and a resi- 
dent representative located in Lon- 
don, Ont. Results to date are said 
encouraging. 

The company .has acquired the 
sole Canadian agency rights on an 
essential product plementary to 
the lines now handled. Through 
co-operation with parent company, 


negotiations are now pending for 


an additional product, 
INCOME ACCOUNT 
eJune 


Yeats Ended: 
Gross trade profit .,, 
Net earnings 


Com, (old) 
Surplus fer year 
eDeticit. 
Earnings per Sharel and Dividend Record: 
+ $0.88 $1.96 


Nore paid. 

Pref, (old) paid .... 

Com. (old) peid..., 

eSix months’ period. 

*Before (tafter) participation. 

*Maximum available in year under par- 
ticipation clause. 

§Based on present capitalization. 


CONDENSED BALANCE SHEET 
J Dec. 31 


Inventories 
Tetal curr, assets .,, 


Bank loans (sec.) .,.. 
Loen—R&M Bearing 
Ole FRE Socsiesvons 
Accts., etc., Day. sss 
TAROS POF. o.0cccrvccne 
Tetal curr. liabs. .., 
Capital stock 
Earned surpluse ,..,. 
+Market val. ....060 
“After depr. Of ...+ 
4Incl. ref. EPT ...¢ 
Werking capital ...., 


BREWERS & DISTILLERS OF 
VANCOUVER LTD, reports net 
profits éf $295,416 in the six months 
ended June Suis down 16% 
from the net of in the’ first 
half of 1948. The net profit is equal 
to 5le a share in the first six 
months of 1949 (6lc), 


$2.2 Millions Weekly 


and their families, 
six months of 1949, received bene- 


fit payments at the rate of $2,-). 


215,000 a 


cause their identification media 
are limited to those names. The 
Dolin agency also works in close 
co-operation with all law en- 


ts, | forcement agencies. 


Death benefits totaled $27.3 mil- 
lions. 

Due to the company’s speed- 
up procedure in handling pay- 


cases, beneficiaries received im- 
mediate over - the - counter pay- 
ment at agency offices. One of 
every 200 death payments was 
made on a policy less than a 
year old, one of 36 cases on poli- 
cies in force less tive. years. 
Mortality experien in the 
first half of 1949 was 52.5% of 
expected. 


lions in 1948). Bisiness in force 
on June 30 totaled $4,269 mil- 
lions ($4,174 millions in 1948), 


EASTERN BAKERIES LTD., 
Saint John, N.B., had a net profit 
of $78,490 the year ended June 
30, 1949. This is equivalent to $15.70 


a 4% preferred share. 


Earnings from operations were 
$205,886, depreciation $74,396 And 
income tax $53,000. 

The balante sheet” shows . 
assets of $347,782.after goodwill 
been «written off by ‘a° charge of 
$99,999 to $1 in thé past Lent. Fixed 
assets amount to $497,007 after .re> 
serve for depreciation of $391,400. 

Current assets total. $280,356: ‘in- 
cluding inventories of $118,611; cur- 


rent liabilities are $161,947, Teaving 


working capital of $126,409, 

The company had commitments 
at June 30, 1949 amounting to about 
$60,000 for the acquisition of fixed 
assets. ; 


Canadian bankers usually rely 
on their own files and those of 
the central bureau of the Royal 
Canadian Mounted Police and dif- 
ferent municipal police forces, it 
is understood. They believe that 
the more information available on 
perpetrators of cheque frauds the 
better, as it all helps to make 
the crooks’ operations more dif- 
ficult, , 


PETER ING ae 7 “e. 


ailepitabuaaeiag ll a ieivinciepeinntclie aintrah vedanta asin inicio , 
x + Ifvany doubt Skists o¥ to the amount of pro. 
tection afforded..by insurance carried, any 
doubt as to the kinds of insurance carried, 
Ghiy"dbubt os to whether proper Fire Lots 


US ERASE THAT DOUBT 


* 


“Brokers exclusively for the Assured” 


LET 


“IRISH & MAULSON 


_ Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


220 Bay Street, 
TORONTO, Ont. 
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“It’s easy... you just use a little Swift’s Glue” 


Swift has glues for practically every purpose, and 
they’re available now for immediate delivery. 


Some Swift Adhesives are extremely fast-setting . .. 


Write your nearest 


Swift Adhesive Plant: 


- Toronto 


others hold a long tack. Some are flexible . . . others 


dry hard. Some are for paper or cardboard... , 
others are for tougher jobs, for joining wood, metals, 


acetate, and so forth. " 


MonTrEAL, 215 Maguire St, 


WINNIPEG: . 


Swift Adhesives machine beautifully, and are highly _ 
efficient for almost every gluing‘ operation. Send for 
4 trial shipment of the adhesives we've developed for 


your particular 


SWIFT 


~ ADHESIVE 


job. 


CANADIAN CO., ‘ 


4 
ie, 
a 5 aa FEVERS 


Pi 


DEPT, . 
: 
A creatine. 


am 
™ 0104... 


nn FEES eR FET gO I igen E Sem Eee Sees sama 





250 BOWIE AVE, TORONTO 10 
Division of Conadion Pad & Paper Co., Lid. 


Wawanesa 


Admitted Assets. . $9,273,712.41 
Surplus . 
Dom. Govt. Deposit 2,447,256.33 


Write for Financial Statement 


MTT Aye 


Differential 


Heating 


provides comfort-level temperatures 
ot all times,in every part of a build- 
ing, in all weather conditions, under 
variables in service and occupancy, 
DUNHAM PRODUCTS 

cre all made in their entirety in the 
Dunham Plant. They include Base- 
board and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 
Heaters, Valves, Steam Traps. 


GP We Lr eet beat 


ys 
Vancouver: 


\Farmers’ 
Under tam‘ 


oi ie a 
making 


Borrowings in the 
months of 1948 totaled $18 mil- 
lions, an increase of 45% ovep the | crease. 


it bo gs in 
ern Canada have shown a big in 
i nok eae | 


a es ear a a 


| clearing over 36,000 acres of land 


in new agricultural areas opening 
up in Canada. Also $72,000 was 


the facilities of the FILA 


more than eastern farmers. But 


borrowed for installation of farm |i 


electric systems and $960,000 for 
farm buildings and repairs. 

Total loans up to the end of 
1948 under thig act were $60,754,- 
259, the loans made in the first 
half of 1949 bringing the total 
since inception to approximately 
$78.7 millions. 

New Record Indicated 

At the rate of borrowing for the 
first half of 1949, loans for the 
full 12 months promise te exceed 
those of any other year, since this 
act came into force March 1, 1945, 

Borrowings for each year. since 
that. date to Dec. 31, 1948, are as 
follows: . 

Number of Amnt. 

Loans $ 
1945 (10 mos) .. 4,311 3,381,742 
1946 .....+ss+++ 13,030 9,880,566 
1947 
1948 


seeseseeeee 22,046 18,160,821 
sevecseeees 30,431 29,331,131 


Total: .escoces 69,818 60,754,260 


venient and suitable to the needs 
of the particular farm borrower, 
and the particular part of the 
country he lives in. 

Make Farm Life Pleasanter 

It is aimed at making life on 
the farms pleasanter and thus in- 
ducing people to remain on the 
farms and others to take up farm 
life. 

The loans are obtainable from 
the chartered banks and the 
amount that can be borrowed 
ranges up to $3,000 for periods 
from one to ten years. Interest is 
payable at 5%. 

The banks are guaranteed by 
the Government against losses up 
to 10% of the aggregate principal 
amount of loans made by each 
bank. The Government's liabil- 
ity is limited to an aggregate 
principal amount of $250 millions 
in ‘loans. by all banks over six 


Record Number of Candidates 
Are Granted Degree of C.L.U. 


At the annual examinations 
held by the Institute of Chartered 
Life Underwriters of Canada 
some 143 candidates (a record 
number) completed the third 
year and all prior examinations 
of the Institute’s course. Accord- 
ingly they have been awarded 

degree of Chartered Life 

Inderwriters of Canaga (C.L.U.) 
“All ‘provinces except. New- 
foundland, which: entered Con- 
federation in April, are rep- 
résented. in the list of new 
C.L.U.’s_ as «follows: British 
Columbia 7; Alberta 9; Saskat- 
chewan 4; Manitoba 15; Ontario 
73; Quebec 29; New Brunswick, 
1; Nova Scotia 1; Prince Edward 
Island 1, There were also two 
from -Jamaica and one from 
London, England.. Names of the 


new C.L.U.’s follow. 
BRITISH COLUMBIA 


ROD G. CAMERON, Dominion Life. 
EUGENE S. SHARPE, Dominion Life. 
MURRAY SIDDONS, Mutual L. of Can. 
G. G. WALLACE, Excelsior Life. 
———- ZLOTNIK, Great-West Life, 
Victor 
GEORGE GORDON, Great-West Life. 
N. ANNER, London Life. 
ALBERTA 
FRED W. RIBALKIN, Manufacturers 
Life, Lethbridge. 
Calgary: 
ANGUS L. ANDREWS, Manufacturers 


fe. 
J. R. FLUMERFELT, London Life. 
W. J. M. MURRAY, Manufacturers Life. 
GRAEME P. SMITH, Canada Life. 
Edmonton: 
JAMES H. GIBSON, London Life. 
GEO. J, KELTIE, London Life. 
ROY H. OLBERG, Monarch Life. 
ARTHUR L. WHITE, London Life. 
SASKATCHEWAN 
O. J. KEEHR, London Life, Regina. 
Saskatoon: 
. C. HEWITT, Mutual of Canada. 
a , Manufacturers Life. 
. A. YOUNG, Manufacturers Life. 
MANITOBA 
Winnipeg: 
RUSSELL ATWELL, London Life. 
H. K. a, Norwich Union Life 
Ins. Socie' 

FRANK . BROOKS, Mutual of Canada. 
ROBERT M. CREIGHTON, London Life. 
ALEXANDER £. GIBB, Mutual of Can. 
THOMAS A. GOODCHILD, Mutual of 

Canada. 
CARL A. HALLSON, Great-West Life. 
THOMAS HANNESSON, London London Life, 


“ONTARIO LOAN ano axes = 


interest paid on Deben- 
tures issued for 5 years. 


3% 


, CANADA 
Established 1870 


interest paid on Savings 
Deposits. 


2% 


ASSETS OVER $25,000,000. 


FACTORIES are growing in AUSTRALIA 


The Bank of New South Wales booklet — “Investment 
Opportunities in Australia” — deals with both the 
establishment of factories and the purchase of securi- 
ties. Obtain a free copy from your bank or direct from 


BANK OF NEW .SOUTH WALES 


British & Foreign Department, Sydney, Australie | 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ 
Debentures @ 


Postage and Revenue Stamps 
Stock Certificates 
ey 


= JOEL, London Life. 

. D. KOBOLD, Great-West Life. 

E! GORDON LADD, mo tg Life, 
r E. H. London 
KENNETH M. ‘MacPARLANE, London 
J. NELSON RUTHERFORD, London 


fe. 
Cc. W. TUCKER, Manufacturers Life, 
ONTARIO 
eS R. RAY, Dominion Life, Brantford. 
FRANK PORTLOCK, Prudential of 

Amen Belleville. 

DONALD W. BROWN, Mutual of Can- 
ada, Gananeque 

JOHN A. DALY, Great-West Life, 

ocOnN B. SOMERSET, Dominion Life, 


*yOSEEH J. BENNINGER, Mutual of 
* utua o 
Canada, Meunt Forest. 
oe 2. GRAY, Canada Life Assce. 
North 
FRANK E E. TURNEY, Prudential of Lon- 
don, Eng.. 


Oshaw 
JOHN GRAHAM, Mutual of Canada, Pe- 


=" D. WOELFLE, Sun Life of Canada, 
Pert Colborne. 

E. = VANDINE, St. 
Thom 

G. i SMITH, Mutual of Canada, Sarnia. 

BE. D. K KETCHESON, Canada Life, Stir- 
ling. 


R. TOMLINSON, Manufacturers 
Life, Stratford, 
STEPHEN E. FREELAND, Manufac- 
turers Life, Winchester. - 
Barrie: 
ALFRED H. HARRIS, London Life. 
0 ng TTERSALL, Prudential of Lon- 
m, 
Chayram: 
H.R. REYNOLDS. London Lite. 
wns LAWRENCE WILSON, London Life. 
a 


Imperial Life, 


BARDOE, London Life. 
LESLIE R, BROWN, Canada Life. 


ion Life 
_zonN . HARRISON, Confederation 
JACK R. HUFFA, London Life. 
F. O. MARTIN, Mutual of Canada. 
RRIS, Confederation Life. 
ORMEROD, London Life. 
oun os Mutual of Cangda 
“a A, WHARTON, Canada Life. 
mi 


JAMES M. BAINES, North American 
ife. 
BERNARD J. FOXTON. Imperia! Life. 
R. Cc, ae Canada Life. 
=o 
M ROBINSON, London Life. 
MAN ‘ORD E. SHAIL, North American 
Life. 
Leuden: 
JACK P, COSTIGANE, Confederation 


ife. 
PHILIP S, LAWRENCE, Prudential of 


America. 
Ottawa: 
LAWRENCE W. BUTLER, Equitable 
Life Ins. Co, 
WILLIAM T, GREEN, Prudential of 
America. 
G. L. MeVETY, London Life, 
Orillia: 
R, E. LANG, Mutual of Canada. 
= A. McPARLAND, Great-West Life. 
0. WA ALKER, London Life. 
Ph ‘Catharines 
JOHN MACKENZIE, Sun Life of Can. 
H. H. THOMSON, Confederation Life. 
Torente: 


“ 


ARTHUR B. CRAWFORD, London Life. 
FRASER DEACON. Canada Life. 
PETER J. DI IN, Canada Life. 
OREL DUFFEY, Metropolitan Life. 
= FERGUSON, Mutual of 
an. 
DUNCAN J. FINLAYSON, Standard 


fe. 
JOHN. J. GARDNER, Prudential of <— 


America, . 
ARTHUR E. GORDON, London Life. 
ALFRED C, HANCOCK, Canada Life. 
, Metropolitan Life. 
‘ WILMOT J. HARWOOD, London Life, 
ran JACOBSON, London Life. 
hol JONES, Prudential of London, 


REG. + Excelsior Life. 


J. H, PETERS, Manufacturers Life. 
A. G. RAE, Canada Life. 

L. 2 Canada Life. 

Mi. SMITH, Crown Life. 

BERT = TRENOUTH, Canada Life. 


@ Bonds 
@ Cheques 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS ond PRINTERS 


MONTREAL OFFICE 


360 St. James Street West 


PERCY J. WOOD 
Vice-President 


HEAD OFFICE — OTTAWA 
224 Wellington Street 
iliece tient 
PHILIP B, TOLLER 
President 


M, COOLICAN 
Vieo-briataten and 


TORONTO OFFICE 
25 King Street West 


FREDERICK E. LAVIS 
Manager of Sales 


some ‘inconvenience to farmers 
and was a source of much irrita- 
tion to them. 

In the report for 1948 the loans 
for purchase of farm implements 
and trucks were 87.7% of the total 
with a value of $26.7 millions. 
This was estimated to represent a 
total sales volume of $45.4 mil- 
lions for farm implements and 


trucks. The total loans of $960,000 
for farm buildings and repairs for 
the first half year of 1949 indi- 
cates a higher rate of borrowing 
than in 1948 when loans for this 
purpose for the whole year total- 


How Much is Boy of 12 Worth 
When Killed By Negligence? 


How much is a boy aged 12 
worth in dollars and cents? 

The Ontario High Court had to 
decide this recently in a case 
where a boy of 12 was killed 
through another. person’s negli- 
gence, The parents claimed dam- 
ages. The defendant in the claim 
admitted liability and it fell on 
the court to assess the damages. 

Father of the boy was a laborer 
earning $130 a month. His wife 
also worked, earning $45 a month. 
They had five children, four at 
home and supported by the father, 
who intended to keep the boy at 


school until he was 16 and then 


let him go to work. 


The court stated that the plain- 
tiffs’ claim for damages must be 
assessed on a cash basis of what 
benefit. they could reasonably 


Wingeors WEBBER, Imperial Life. 
LLIAM A. GREEN, Dominion Life. 
G, W, LANSPEARY, *. neg of Canada. 


OVILA HEBERT, Inc Industrial Life, Drum- 
eae 
AUL E..DEBLOIS, Metropolitan Life, 
Jonguleee 
ED ROULEAU, Assurance - Vie 
Desierdine, Lévis. 
ROGER LEHOUX, Metropolitan Life, 
Québec. 


Chicoutimi: 
ROSAIRE MICHAUD, Industrial Life. 
rial Life. 


RENE MORIN, Indust 
FRANCOIS Industrial Life. 
Montreal: 
MARCEL BEAUCHAMP, Industrial Life. 
EMILE BILODEAU, Caisse Nationale 
a ee oot gs . 
ADOTTE, Industrial Life. 
SEAN L. L COUSINEAY, Caisse Nationale 
fo 
LARDEAU, La are 


a 


MARCEL MORIN, Prudential of Lon- 
don, En 
MARCEL, PICHE, Northern Life, 
PR. ROCHO! 


ERNEST VEILLE ife. 
JULES VINCENT, Prudential of Lon- 


don, &- 

Sherbrooke 

ANDRE _, DUCHESNAY, Prudential of 
London, Eng. 


FERNAND LAMARCHE, Industrial Life. 
ROGER LAROSE, Excelsior Life. 
NEW BRUNSWICK 
L, ROSS GLENN, Canada Life, Weod- 


steck, 
SCOTIA 
R,B. PROUDFOOT, Excelsior Life, New 
Glasgew 
PRINCE EDWARD ISLAND 
Cc. A. R. SHAW, Great-West Life, Mon- 


tague. 
OUTSIDE CANADA 

GLEN C. TOMPKINS, Canada Life 
Assce. Co., Lenden, Eng. 

Kingston, "Jamaica: 
—' B. BURROWES, Confederation 
ife. 

J. A. WILLIAMS, Dominion Life. 

The following candidates have com- 
pleted the third year and all prior exami- 
nations but have not yet qualified in other 
respects for the award of the C.L.U, desig- 


nation: 
BRITISH COLUMBIA 
JOSEPH H. CYR, New York Life, Van- 
couver, 
ONTARIO 
MELVIN J, DOLL, Mutual of Canada, 
Hamilton, 
Mrs, V. M. TURNEY, Prudential of Lon- 
don, Eng., Oshawa. 
Toronto: 
PERCY G. GORDON, Great-West Life. 
LLOYD G. JACKES, Manufacturers 
E. “T, C. ORDE, nee were Life, 
Qu 
JOHN R, JOHNSON, Mutual of Canada, 
Eastman 
©. BEAUCHESNE, Industrial Life, 
Shawinigan Falls. 
J. P. LABRECQUE, Excelsior Life, 
Sherbrooke, 
A SCOTIA 


NOV 
REX CARSON, Mutual of Canada, Hali- 
c. L. MURPHY, Mutual of Canada, Yar- 
Meuth. 
OUTSIDE OF CANADA 


R. C. STAGER, National Life Ins, Co, 
of Vermont, Montpelier, Vt. 


BANK OF CANADA 


Aug. 24 
1949 


fax 


Aug. 17 
1949 
Liabilities 
Capital paid up 
Rest. fund ..., 
Notes in circ, . 


3 
5,000,000 


Total deposits . 
Liabs. payable 


65,687,794 

22,527 

Total 710,321 
All other liab, . __ 18,967,026 
Total liabs. ... 2,134,210,325 


Ste: ae . 
ir! or'n 60,710,321 
Other curr. 40,101 


have expected to receive if the 
boy had lived and been willing 
to contribute to his parents’ sup- 
port after he became 16 

It pointed out that from any 
such benefit must be deducted 
cost of the boy’s board and lodg- 
ing until he became 16 years of 
age, less such amount as he might 
have earned out of school hours, 
until he became 16. 

Funeral expenses are allowed 
by statute but at such amount as 
is actually paid, not exceeding 
$250. The funeral expenses paid 
were reported at $195. These are 
the only allowable disbursements. 

At 16 years of age, the deceased 
would have been quite unskilled 
and his earnings very small, judg- 
ment stated and added: “He could 
not at best make a very substan- 
tial yearly benefit to his parents. 
If he had lived and married, he 


|probably would have made no 


contribution. This would again be 
offset by the expense of maintain- 
ing him in school from 11 to 16 
years of age. Did the plaintiffs 
lose anything, taking all these 
matters into consideration? 

After considering all these mat- 
ters, the court set the damages 


pt. 3, 1949 


Your company may be considering 
opening a branch or developing 
sales abroad. The Royal Bank of 
Canada, through its branches and 
correspondents everywhere; can 
provide you with ready information 
and practical assistance to help 

you carry out your plans; 

If, as part of your growing 
responsibilities, you have to deal 
with problems of overseas business, 
the Royal Bank offers you an , 
unmatched service covering all 
aspects of foreign trade: 


Your enquiries are invited: 


ins 
ROYAL 
BANK 


Credit Reports Collections-Remittances 

Trade Representation. ¢ Letters of Credit 

Market Information + Business Introductions 
Import-Export Regulations 


at $750 which’ the trial justice | over-generous. This with the fun-| tal of $945. Judgment was fer 
being soméwhat! eral expenses of $195 made a to-! this amount plus costs. 


described as 


reating wages- 
throughout 
' Canada 


Canada’s pulp and paper output has a value- of $800 
million annually. This sum is paid out almost -entirely 
in wages by the industry and by those supplying its 
needs. Pulp and paper, the largest buyer of goods and 
* services in the land, benefits all Canida 


Purp « Parser Inpustry of Canava 


118 miLus, SMALL AND LARGE, FROM COAST TO COAST 
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THE FINANCIAL POST. 


"You can bank on the ROYAL® 


OF CANADA 


Winter Power Picture. 


myth 


Little Dan 


there likely to be a repe' 
last year’s shortages wh 
rupted industry all over 
Ontario, hit some areas 
bec and British Columbia? 

The answers, The Post re 
this week, added up to a general- 
ly better situation than last year’s. 

New plants or additions to old 
installations will be brought into 
operation in most of the “growth 
areas” to cope with anticipated 
extra demand. 

In Ontario, temporary steam 
and Diesel units are available and 
barring another fall drought in 
the watershed regions. the prov- 
ince should get by without cut- 
offs, although some restrictions 
can Le expected. In Albefta, good 
fall rains are needed %o fill 
reservoirs. 

Here’s the situation, province 
by province, as gathered by Post 
staff writers and correspondents 
from power officials: 


0 
dis- 
rm 


e- 


ONTARIO — While water-stor- | 


age conditions encourage the pre- 
diction that, given average pre- 
cipitation between now 
freezeup, Ontario -will eseape the 
cut-offs of. last winter, it doesn’t 
follow that the province is going 
to escape all restrictions, - 
ning use of outdoor electric signs, 
controlling store illumination, ete. 
again appear in prospect. Storage 
and flow conditions in the north- 
ern and eastern regions where 
Ontario’s Hydro Commission gen- 
erates its power are “generally 
satisfactory.” 

But of far greater importance 
is the amount of rain which falls 
during September, October and 
November. For it was through 
last autumn’s exceptional dryness 


that the cut-offs came and if On- | 


tario gets two in a row like that, 
even the cautious optimism 'pre- 


vailing ‘at Hydro headquarters | 


will evaporate. Given anything 
like normal rains, however, 
there'll be no blackouts says 
Commission Chairman Robert H. 
Saunders. ; 

No more permanent installa- 


tions will come into use in time} 


to cope with the 1949-50 winter 
load, but an emergency “cushion” 
will be provided through the - 
eration of an additional 7 

KW in temporary steam and 
Diesel “packaged units.” In south- 


f| these packaged 


% Hes, 
eae" oo ay. 


plied by Polymer Corp. in Sarnia. 
‘Originally, it was thought that 
units, w will 
into operation in 
mid-October with additional units 
added until January, would do no 
more than cope with anticipated 
increased load; that: the Commis- 
sion would, through projected 
: have to cope with a 1949- 


ger of 


begin to come 


50 load which wo be greater 
by some 80,000 EW, The predict- 
ed increase hasn’t materialized. 
By the time 1949’s consumption is 
added up, it may be 
than 1948’s. 

This is in spite of the fact that 
domestic consumption has been 
rising at the predicted steady rate 
as home construction adds cus- 
tomers and as new appliances are 
put into use. 

It is also in spite of an eveh 
greater rate df increase in rural 
consumption, ‘with 2,900 more 
miles of line bringing in’ more 
than 26,300 new rural customers 
by August 1. The entire year’s 
objective is to add 5,300 miles and 
42,820 customers. 

What's been, happening to the 
industrial load? Consumption by 
direct customers “held up” well 
during the early months of the 
year, then began to’ fall behind 
1948 levels during July and early 
August. 

At mid-August, industrial load 
|was already resuming. a closer 
| parallel to 1948, but the summer 
| dip was nevertheless sufficient to 


no greater 


|load by the end of 1949. 

Meanwhile, H.E.P.C.’s; major 
construction jobs are reparted “on 
schedule,” marking 1949-80 as the 
last possible “emergency winter,” 
at least as far as present trend 
an be projected. 
| July, of 1950 will bring in the 
| first power from the Des Joachims 
development on the Ottawa River. 
Four units of that development, 
generating 179,000 KW (240,000 
hp) are to go into. operation by 
1950, The remaining four units 
are scheduled for 1951. 

The 60,000 KW (80,000 hp) de- 
velopment at Pine Portage on the 


The Tunnel generating station on! 
the Mississagi River! (42,000 KW 
Or 56,500 hp) is due to be com- 
pleted next year. = ~ : 
Later hydro developments are} 


|make officials trim their earlier. 
lestimate of 80,000 KW additional | 


oe 


Bryson plant on the Ottawa River 
in operation by late fall. Northern 


through raising 

the head at~its Quinze River 
development, 

Conservation of available water 


This * will link Quebec Hydro’s 
Beauharnois plant with Shawini- 
gen’s St. Maurice system. This 
link will enable Shawinigan to 
store water in its own system, 
make use of more is- 
generated power in off-peak 
periods. Southern Canada Power, 
which purchases power from 
Shawinigan, will also benefit as 
Shawinigan will be able to de- 
liver the power either from its 
St.. Maurice system or, when 
available, from Beauharnois. 


NEW BRUNSWICK—No likeli- 
hood of shortage, alth con- 
sumption is running at 6% ahead 
of last year’s 147 million kwh. 
Moisture and stream conditions 
| are considered good, better than 
| Jast year. No new hydro or steam 
|plants in use since last winter 
| but ‘three Diesel standby plants 
available, Tenders called for sub- 
structure of new steam station. 
| New hydro plant to provide addi- 
tional 32,000 hp. « 


NOVA SCOTIA — No serious 
| ghortage anticipated. Industrial 
demand strong but new installa- 
| tions progressing on schedule. 

Canada Electric expects 15,000 

| kva unit at Maccan in operation 
in October. N.S. Power Commis- 
sion expects 12,000 hp hydro at} 
Mercey River in operation Janu- 
ary or February. 


PRINCE EDWARD ISLAND — 
There will be no shortage this 
year due. to 1948 installations. 
Last year’s output at plant by 
| Maritime Electric, which produces 
|/mearly 100% of total here, was 
18.7 million kwh: This year it is 
running at the rate of 20 million. 
Actual consumption about 15% 
less due to line loss, etc. No new 


Nipigon River is scheduled for installations this year, but a 7,500 


completion in December of 1950./ KW. steam generator is slated for 


Charlottetown in 1950. 


NEWFOUNDLAND—No short- 
age likely ‘this year although 
Newfoundland Light & Power Co. 
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Forest fires cost Canadians ever $4,000,000 a year in timber alone—and 
’ most of them are started through humen carelessness: Trees are among 
the most valuable assets we have—let's not destroy them needlessly: 


. Mele Unspoiled YOURS TO ENSOY — YOURS TO PROTECT 


Pe 1948 canmuncs 


inces ES whete:_ suitable water- 


ways form -the 
boundary. 


SASKATCHEWAN — Unlike 
other Prairie provinces Saskat- 
chewan is. served entirely by 
steam and Diesel plants. 

Consumption this year is 11.5% 
over 1948 but this increase is ab- 
sorbed by. new power additions 
to Saskatchewan Power Commis- 
sion system. 

Major installations include a 
new steam turbine of 5,000 KW 


interprovincial 


capacity ‘at Estevan, new 7,500 


KW steam turbine at Prince Al- 
bert, a 1,600 hp Diesel unit at 
Watrous and a 1,600 hp unit at 
Yorkton. Where new units are 
installed, old equipment is moved 
elsewhere to improve the system. 


ALBERTA — With greatly in- 
creased postwar industrialization, 
Alberta this year is faced with 
its most critical year in regard to 
power, There’s no actual shortage 
yet, but whether there will be 
depends largely on when Edmon- 


ton gets its 30,000 hp steamplant 
addition into operation. 

In 1945 Alberta used 566,241,000 
kwh. By 1948 this figure had 
jumped 762,116,000 kwh and de- 
mand is still increasing. 

“While the load has thus been 

rising sharply capacity has not 
increased accordingly. Installed 
capacity in 1945 was about 174,000 
KW, and about 183,000 KW in 
1948. 

There have been no new hydro 
installations since last winter. A 
10,000 hp’ steam unit has been in- 
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stalled at Vermilion and a small | 
addition has been made at Drum- 
heller. By another year it is hop- 
ed to get some power from ‘the 
Spray River development, which} Two new 62,000 hp units have 
when completed -will provide! been cut in at Bridge River dur- 
about 90,000 hp. |ing the past year; a third is due 
Water conditions so far have! to‘turn in November, and there is 
not been good for hydro and good! an abundance of water. A 47,000 
fall rains are necessary to fill| hp unit at‘Rusking, near Vancoue. 
reservoirs before winter. ver, is scheduled for late 1950. 
Consumption in both household 
BRITISH COLUMBIA — B.C.| and industrial use this summer 
Electric, major source of power in| has been about 7% over the core 
B.C., say there ig no danger of! responding 1948 period. 


power shortage here such as came 
at beginning of February when 
unprécedented freezeup hit the 
lower mainland. 
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CANADA NEEDS HEALTHY RAILWAYS TO SERVE HER PEOPLE 


ern Ontario, these will reinforce 
resources by 61,000 KW, in steam 
plants at Toronto, Thorold, Ham- 


ilton ‘and Chatham (combined! 951 the remaining two units in| however, which should bring into 


cost: $7.3 millions) in addition) 1959. and La Cave, also on the operation an additional 22,000 hp 
to 23,000 KW now being sup-| Ottawa River (153,000 KW _ or| during the 1950-51 winter season. 

oe | 204,000 hp) to be completed in! These plants are expected to take 
| 1952, six generating units initially | care of growth in industrial, do- 


Chenaux on the~ Ottawa River|has ‘no reserves and present fa- 
(119,000 KW or 160,000 hp) first! cilities are loaded to the’ last unit. 
six units to go‘into operation in| Developments are being pushed, 


CONSUL’. ‘NT '& BUSINESS 


REPRESENTATIVE 

all DOMINION GOVERNMENT } | . 
ents | units. 

Spectatiens qatar’ S08. atvise, At the same time, two major | 
National Revenue depts. at Ottawa. }/Steam plants are to go up in| 
79 Queen St. E., Toronto. PL. 2040. || Southern Ontario to afford pro-| 
P. J. WARDLE | tection against séasonal water fac- 
| tors. One is at Windsor (120,000 } 
| KW in two units of 60,000 each); 
| the other at Toronto, (160,000 KW 
| in two units of 80,000 each). Both 
are to go into operation in 1951. 


QUEBEC—Prospects generally 
look good—subject to vagaries 
of the weather. Shawinigan Water 
& Power says everything normal, 
no shortage anticipated. Saguenay 
Power reports water supply 
above avefage, conditions look 
|“propitious.” Southern Canada, 
‘which purchases about half its 
|power requirements, reports in- 
| creased transformer capacity this 
|year will enable company to 
maintain its power deliveries de- 
| spite an increase in peak load. 

New plants are 195,000 hp de- 
velopment by Shawinigan Water 
and Power at Shawinigan Falls, 
Que. (first 65,000 hp unit started 
up in November, 1948, other two 
65,000 hp units in January and 
March); Quebec Hydro completed 
14th unit of 53,000 hp at its No. 1 
Beauharnois plant on the St. 
Lawrence River about the turn of 
the year, has since added a 16,- 
000 hp unit to its Rapide VII 
plant on the upper Ottawa River. 
Gatineau Power expects to have 
additional 27,000 hp unit in its 
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Include those for boilers, 


COMPANY 


SILVERWOOD # WESTERN 
DAIRIES ETD. net profit for the 
year ended March 31, 1949, was off 
sharply $95,487 ($250,378). The de- 
cline followed introduction. of 
margarine at a time when heavy 
butter inventories were being car- 
ried. Operating expenses were rela- 
tively higher, particularly with re- 
spect to cost of living bonuses paid 
to employees. 

Sales amounted to $8,016,872, 
|}compared with $7,323,829 the pre- 
ivious year. Capital expenditures to 
equip the plants to efficiently 
handle the constantly increasing 
| business are now almost completed. 


refrigeration and process 
applications. They may 


be packed or packless, 


Jones automane 
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TORONTO 
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MONTREAL 


CONS. INCOME ACCOUNT 
Years Ended Mar, 31: 1949 1948 
$8,016,872 $7,323,829 


Sales ..... 
Net earnings .... 345,867 611,780 
Less: Deprec, ... 136,637 132,402 
38,400) 40,200 
20,3435 
Inc, taXeS ...-secnee 55,000 188,800 
Net profit 95,487 50,378 


250, 
Barnings per Share and Dividend Record: 
$8.13 


EZ 3 made / 6% pref.: Earned .. $35.76 
P 5.00 5.00 

i J 
a A & TB CONDENSED CONS. BALANCE SHEET 


he 7 As at Mar, 31: 1949 1948 


| Cash & govt. bonds .. $304,146 $507,340 
| Accts., etc., TeC, ...45> 373,368 312,347 
FOOTWEAR 


| Inventories .....,..+. 485,880 543,546 
ter Over 


Life iM. C.6.V. .¥....06 17,934 
40 YEARS 


Inv. in ass0c. co. ..;. 21,210 
Total curr. assets . 1,402,377 
Prepaid exp.¢ 32,094 
Inv. in assoc. co. 
Misc, assetst 
Fixed assetst 
Goodwill 

Total assets 
Bank overdraft 
Accts., ete., Day. .ssee 
FON hs ves encksswwund 
o Bonds due .. 
| Toetal curr. labs. ... 
| Funded debt ......... 
Reserve , 
| Capital stock 
| Capital surplus ../... 
| Earned surplus 
tIncl, ref. EPT 78,500 
tAfter deprec. ...... 259,796 
¢Incl. in curr, assets in co's repayt. 


' Working capital 683,057 681,897 





GREB SHOE COMPANY LTD. 
VALENTINE & MARTIN LTD. 


Kitchener, Ont. 


64,613 
534,201 


| with provision for two additional | 


mestic and commercial needs. 

Largest of these developments 
is taking place at Mobile Bay 
(12,500 hp); others are at Mobile 
Big Pond and Tors Cove. 


MANITOBA — No prospects of 
power shortage this coming win- 
ter. Total output of Winnipeg 
River developments up to July 
31, 1949, was 1,258,043,360 kwh an 
increase over last year of 2.45%. 
Up to June 30 increase in indus- 
trial consumption was 2%. 

No new units installed since 
last winter, Completion of tail- 
race excavation at Seven Sisters 
plant of Winnipeg Electric Co. 
last fall increased capacity of 
|plant’s three units from 20,000 
| hp each to 32,000 hp each. or a to- 
| tal gain of 36,000 hp for the three 
units. In addition dykes are now 
| being raised so as to bring the ca- 
| pacity of each of these three units 
| from up to 37,500 hp each. Some 
| portion of this extra power will 
| be available for the coming win- 
ter season. 

Except in a very minor degree 
and applicable only to Winnipeg 
Electric Co. in July, the stream 
flow has been fully adequate to 
meet the demand. Engineers say 
future prospects regarding stream 
flow appear satisfactory. 

A conference between Manitoba 
and Ontario hydro officials is 
planned for the fall to discuss 
possibility of developments being 
undertaken jointly by the prov- 





REPORTS 


TRANSVISION - TELEVISION 
(CANADA) LTD. reports a net loss 
of $53,565 for Cub Aircraft Corp. for 
lthe year ended Oct. 31, 1948, as 
| compared with a loss of $34,080 for 
the previous year. Cub Aircraft has 
| merged its operations since Feb. 21, 
1949, with a subsidiary company, 
General Radionics Ltd. and now 
| carries on under the name of 
| Transvision- Television (Canada) 
| Ltd. 

Since the merger, management 
has been consolidating all manu- 
|facturing operations into the one 
factory at Hamilton, The re-organ- 
ization has been almost completed 
and as a result the company is now 
in a position to operate on a more 
economical basis. 

Company products, notably car 
radios known under the trade 
| name of Auto-Rola and G. R., are 
|holding their place in the present 
|competitive field, it is said. 
| Assembly of domestic television re- 
ceivers has commenced and dealers 
have commented favorably on 
|quality, President F. J. Seidel 
| states. 





INCOME ACCOUNT 
Years Ended Oct, 31: g 
Operating loss 

Add: Deprec, 4 
Net loss @ deficit 53,565 
Earnings per Share and Dividend 

Common: Earned .. $0.21 
None 


34,080 
Record: 
$0.16 


CONDENSED BALANCE SHEET 
1947 


$3. 

34,123 
114,583 
151,978 


10,791 
22,174 
50,000 
234,893 
31,238 


Accts. rec., CtC. ....0 
Inventories 
Total curr. 
Mise. assets 
Fixed assets* .......0 
Mfg. & sell, rts. ...... 
Total assets 


; Capital stock 

| Capital surplus 

| Less: Deficit ........ 
“After depr. of .... 

Working capital ..... 


On good days and bad, for business 
or pleasure, some 41,000,000 passen- 
gers stepped aboard Canadian trains 
They travelled the fantastic total of 
almost four billion miles. That’s over 
300 miles each for every man, woman 


last year. 


and child in Canada. 


The gigantic task of carrying this 
multitude of commuters, vacationists, 
business people, requires an army of 
train crews, trackmen, dispatchers, 
locomotive engineers .. . and miles of 
coaches, dining cars, engines... and 
mountains of coal, forests of ties and 
telegraph poles... and 42,000 miles of 
track ... altogether a capital invest- 
ment of well over three billion dollars. 


TOU 


MONTREAL ~ 


Every Canadian depends on railroads 
—not only for travel but also, as 
freight carriers, to bring him almost 
everything he eats, wears, dwells in, 
uses .. . Jt amounts to 12 tons a year 
for every citizen. 


The Railways EMPLOY a lot 
of people, too 

They paid $544,000,000 in wages and 
salaries to over 190,000 Canadians 
last. year. But -that’s just the begin- 
ning of what the railways mean to 
_ employment in Canada. Lumbermen, 
factory, workers, miners, farmers— 
men in a hundred occupations—are 
busy producing things the railways 
buy. Last year their purchases added 

up to more than $400,000,000. 
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This advertisement is one of a series 
pointing out the railway’s key place in 
Canada’s economy. As Canada’s largest 
builders of railway rolling stock and equip- 
ment, this company and its employees are 
directly concerned with the railway indus- 
try. Canadian Car & Foundry, operating 
eight modern plants, turns out thousafids 
of railway cars of every type. The company 
is fully equipped to supply Canada’s rail- 
ways with the latest type passenger and 
freight cars to meet the growing needs of 
our expanding economy. 
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DIVIDEND NOTICES — 


Notice is ae eae that a/ 
Dividend of TW CENT. 
on er paid-up Capital Stock of 

the Corporation has been de- 
clared for the current quarter, |. 
aoe that the same will be pay- 
rw : 


SATURDAY, THE FIRST DAY 
OF OCTOBER 

next, to eg hog ei of record 

at the close of business on the 


Fifteenth day of 
1949. 


By order of the Board. 


J. W. ROSE, Jr., 
Secretary. 
TORONTO, August 17th, 1949. 


eS Lm eeS 


Mersey Paper Company |{ 


Limited 
DIVIDEND NO. 7 
PREFERENCE SHARES 


Notice is — — a | 
regular quarterly dividend ,o 
$1.125 per share on the Preference | 
Shares of the Company has been 
payable Obiober Ist, 1949 
to shareholders of record at the 
close of business on September 
10th, 194 


Mersey Paper Company 
Limited 
DIVIDEND NO. 4 
COMMON SHARES 


Notice is also hereby given that | 
a dividend of Fifty Cents (50c.) | 
per share on the Common Shares | 
of the Company has been de-} 
clared payable Setoter Ist, 1949 
to shareholders of record at the! 
close ts ees on September | 
10th, 

‘ naake of the Board, , 


J. A. PARKER, 
Secretary. 
Liverpool, Nova Scotia, 
August 23rd, 1949. 


SILVERWOOD WESTERN 
DAIRIES LIMITED 
PREFERRED DIVIDEND NO. 18 
“— is hereby given that the! 
deflar quarterly dividend of one 

r and twenty-five cents ($1.25) | 

share has been declared on the 

ferred Shares of the Company,)| 

Fo may October ist, 1949, to share-| 

of record as at the close of 
business September 7th, 1949. 

By Order of the Board. 

L. R. GRAY, 


Secretary: | 
~ London, Ontario. = 
August 26th, 1949. 


—————E——EEe 
Canadian Silk Products 


Corporation 

DIVIDEND NOTICE 
NOTICE is hereby given that a 
Dividend of Thirty-seven and One- | 
half Cents. (37%c) < Share has 
been declared on ‘the Class “A”) 
Common Stock outstanding of the} 
Company, pares ara 1949, | 
Shareholders of record as at | 
September ist, 1949, for the quarter | 
period ending September 30th, 1949, | 


By Order of the Board. 


G. G. COOKE, 
Secretary. 
RET NAR RERSOERSRIRRNR ENS 


R.L.CRAIN LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of ten cents (10c) per 
share on the Capital Stock of the! 
Company has been declared for the | 
quarter ending poee r 30, 1949, | 

payable on and after the first day 
of October, 1949, to holders of record 
at the close of business on the 15th 
day of September, 1949. 

By Order of the Board. 


HENRY R: NURRISH, 
Secretary-Treasurer. 
Dated at Ottawa this 
19th day of August, 1949. 


Dominion Glass Company 
Limited 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (1%%) a . een declared on 
the PREFERR STOCK of the 
Company for eee quarter ending the 
30th day of September, 1949, 


Notice is also hereby given that 
a dividend of Twenty-five cents (25 
cents) per share has been declared | 
on the COMMON STOCK of the 
Company for the quarter ending the 
30th day of September, 1949. 


The above Dividends will be paid | 
on Saturday, the 15th day of Octo- 


ber, 1949, to Shareholders of record | 
at the close of business Tuesday, | 


the 27th day of September, 1949. 
By Order of the Board. 
F. N. DUNDAS, 


Secretary. | 


Montreal, 24th August, 1949. 
rrr te snene e 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- | 


lar Quarterly Dividend of 1% on 


Preferred Stock has been declared | 
by PROVINCIAL PAPER LIM-| 


ITED, payable September 15th, 1949, 
to shareholders of record at close 
of business September 6th, 1949. 


(Signed) W. S. BARBER, 


Secretary-Treasurer. 


THE 
STERLING TRUSTS 


CORPORATION 


DIVIDEND NOTICE 


NOTICE. is aeehy 
that a aidena” of ile% 
the current quarter 
September ber 30th, oe 


capital sock. of tthe Corpora- 
tion and will be payable on 
October Ist, 1949, 
holders of record 
close of business on September 
15th, 1949, 

By Order of the Board, 


.E, R; MEREDITH. 
Secretary. 


NOTICE OF DIVIDEND | 


JOHN LABATT LIMITED avistidh Coladshbe Des, Seketewan, nd 


Notice i a 
Dividend ‘No. 19 of 
cents per share 
clared on the nara 
value common stock of 


pany, pavetia & the First 
to tharebeides: | % 


of east 
gh Tifteenth ifteenth day ‘of 


of record 
Sep 
By Order al a Board. 
JOHN §. LABATT, | 
President. 
‘London, Ontario, August 29, 1949. 


given that 
cee 
no 

om 


September, |. 
H. R. MacMillan Export 


Company Limited 


NOTICE IS HEREBY GIVEN that 
a dividend of .12% cents per share 
on the Class “A” shares of the Com- 


pany 
uarter en 
payable Septem 
to shareholders of record at ihe 
a of business on September 9th, 


NOTICE IS HEREBY ALSO 
GIVEN that a dividend of .12% 
cents per share, plus an extra divi- 
dend of .10 cents per share on the 
— “B” shares of the Company 

has been declared for the ter 
endin ng. September 30th, 1949, pay- 
able September 30th, 1949, to share- 
holders of record at the close of 
business on September 9th, 1949, 


The Transfer Books will not be 
closed. 


Dated at Vancouver. 
23rd day of August, 1949. 


By Order of the Board. 


B.C., this 


Water Bonds, Fruit Boom, Cus- 
toms Union: Greater Vancouver 
Water Board authorized a Sept. 
12 bid: call offering $1.5 millions 
in 25-year 3 and 342% debentures 

to finance 


‘watermain. extensions, 
squirmed when told by Chief 
Commissioner E, A, Cleveland a 
$7 millions reservoir on Capilano 
River should be built soon... A 
big water user, French-born Al- 
bert Gaspard, whetted his kpife 
for first killing this fall in his 
backyard “menagerie of 2,000 
jumbo-size frogs, whose legs he 
expects to introduce to B. C. pat-. 
ates at $1.75 a pound via hotels 
and clubs . . . Okanagan Valley 
happily counted 1,874 cars of fruit 
shipped out in 74% months to mid- 
August, 700 more than in the 1948 
period ... At Smithers, Central 
B. C, Associated Boards of Trade 
boldly addressed a resolution to 
Ottawa and Washington asking 
free trade and integration of B. C., 
the U. S. and Alaska into “one vast 
regional economic unit.” 


Alberta 


Milk Gap, Student Crowd, Coal 
Comeback: Province’s Board of 
Public Utilities Commissioners, 


month barrage of inquiries from 
Mehe public’ © ie precmenel gore 
ernment woolen mill ‘at hoes 
Jaw “under the mistaken 


and beyond, 81 
whom 


sion a Manitoba textile firm has| under 


taken over operation.” ... 
city council decided to spend $55,- 
ia Stir ap a oe a 


Jaw 
via Buffalo Pound Lake. st Studies 
will be by a new “bureau” headed 
by Alan Shattuck, waterworks as- 
sistant superintendent . . . Pub- 
lisher J. E, Slaight of the Moose 
Jaw Times-Herald as- 
sociation of his paper with the 
Thomson chain (which includes 
eight Ontario dailies) through 
sale of stock to Thomson. 
2 


Manitoba 


Election Now?—Dime Carfare? 

Manitoba’s provincial govern- 
ment is expected to call an elec- 
tion for mid-October, either the 
17th or 24th, depending on pro- 
gress in harvesting and threshing, 
according to best-informed con- 
jecture. Premier Douglas Camp- 
bell’s. government will seek re- 
turn as a coalition ,.. Manitoba’s 


when it reconvenes Sept, 7 will | municipal and public utility board 


decide whether Edmonton’s gix 
month trial run of Supndayless 
milk delivery stays or goes out 
the window, Consumers and civic 
health officers want Sunday de- 


-| livery; milkmen and dairies don’t 


SICKS’ BREWERIES 
' LIMITED 


Dividend Notice 


To the Sharchelders, 
Sicks’ Breweries Limited. 


NOTICE is hereby given that 
a Common Dividend (No. 81) of, 
Twenty-Five Cents (2c) per 
share on the No Par Value 
Common Shares of the Company 
issued and outstanding has 
been declared today payable on 
the 30th day of September, 1949, 
te Shareholders of record at the 
close: of business on the 
day of August, 1949. 


By Order of the Board, 


1. N. WILSON, 
Comptroller. 
CALGARY, Alberta, 
August 23rd, 1949. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents on 
each share of $25.00 par value has 
been declared payable on the 15th 
day of October, 1949 to shareholders 
of record at the close of business on 
the 15th day of September, 1949, 


Montreal, 


4 S. 6. SCADDING, 
Aug. 24, 1949 4 


Secretary 


Industrial Acceptance 


Corporation Limited 
DIVIDEND NOTICE 
Notice is hereby given that the 
following dividends have been de- 
clared for the quarter ending Sep- 
tember 30th, 1949: 
5% Preferred Stock 
One dollar and_ twenty-five 
cents ($1.25) per share on the 
$100.00 Par Value 5% Preferred 
Shares (being at the rate of $5.00 
per share per annum), 
44% Preferred Stock 
One dollar and six and one- 
quarter cents ($1.06%) per share 
on the $100.00 Par Value 44%% 
Preferred Shares (being at. the 
rate of $4.25 per share per annum), 
5% Convertible Preferred Stock 
Fifteen and three-quarter cents 
(15%c) per share on the $25.00 
Par Value 5% Convertible Pre- 
ferred Shares for period August 
15th. to September 30th. 
Common Stock 
Thirty-seven and one-half cents 
(374+c) per share on the No Par 
Value Common Shares, 
parable in each case on ‘September 
Oth, 1949, to Shareholders of record 
at the close of business on lst S 
i tember, 1949 
By Order of the Board. 
L. E. CUTHBERTSON, 
Secretary-Treasurer. 
Montreal, P.q., 
August 25, 1949. 


ep- 


FRASER COMPANIES, 


LIMITED 


DIVIDEND NOTICE 
COMMON STOCK 


NOTICE is hereby given 
that FRASER COMPANIES, 
LIMITED, has declared a 
dividend of 50c per share on 
the Common Stock of. the 
Company for the quarter end- 
ing September 30th, 1949, pay- 
able October 24th, 1949, to 
Shareholders of record Sep- 
tember 30th, 1949. 


By Order of the Board, 
G. G. GILLIES, 
Secretary. 
Edmundston, N.B., 
August 26, 1949. 


FRASER COMPANIES, 


LIMITED 


DIVIDEND NOTICE 

PREFERRED STOCK 
NOTICE is hereby given 
that FRASER COMPA t 
LIMITED, has declared a 
dividend of $1.18 per share on 
the 4%% Cumulative Re- 
deemable Sinking Fund Pre+ 
ferred Shares of the conneeny 
for the ar ao ending — 
tember Payave 
October Ist, iso” 'to Share- 
ag s record September 
10th, 

By otis of the Board, 


G. G, GILLIES, 


Secretary. 
Edmundston, .N.B., 
August 26th, 1949, 


. - Of 295 student applications for 
the course in agriculture and 112 
in economies, Vermilion Olds 
Schools of Agriculture will refuse 
registration to 25 for lack of room 

. Alberta coal mines are push- 
|ing ‘toward ultimate five-day-week 
production, with many operating 
three or four days a week against 
two days early this year. Out- 
put in six months is up 600,000 
tons from the 1948 period. 

Construction Week at Banff 
|next week-end, Canadian Con- 
struction Association in Western 
region conference will look at (a) 
signs of a slip in over-all con- 
struction costs, and. (b) coming | 
Dominion-provincial housing aid | 
legislation. Proposed federal} 
grants for provincial building on! 
the Trans-Canada Highway route 
are to get atterition of both the) 
CCA and the Canadian Good 
| Roads Association, which holds its 
annual convention at Lake Louise | 
| starting Sept. 12, 


Saskatchewan 


Rumor Denied, Plans Ordered, | 
Newspaper Linked: “Absolutely | 
no _foun¢ foundation for this rumor,’ 


~ DIVIDEND NOTICES 


| CANADA DRY} 
p DIVIDEND NOTICE ' 


The Board of Directors of Can- 
ade Dry Ginger Ale, Incorpo- 
rated, at a meeting thereof heltl 
on August 23, 1949 declared the 
regular quarterly dividend of 
$1.0625 per share on the $4.25 
Cumulative Preferred Stock and 
a dividend of §0.15 per share on 
the Common Stock; both pay- 
able October 1, 1949 to stock- 
holders of record at the close of 
business on September 15, 1949, 
Transfer books will not be closed. 
Checks will be mailed. 


Ww, J ees 
Pres. & Secretary 


CATELLI FOOD PRODUCTS, 
Ltd. — PRODUITS ALIMEN- 
TAIRES CATELLI, Ltée 


Notice of closing of register of trans- 
fers for Preferred Shares. 


NOTICE IS HEREBY GIVEN that 
the register of transfers for the Five 
Per Cent (5%) Cumulative Pre- 
ferred Shares of the capital stock 
of Catelli Food Products, Ltd.— 
Produits Alimentaires Catelli, Ltée 
—will be closed from and after the 
close of business on the 3lst day of 
August, 1949, until after the close 
of business on the 30th day of Sep- 
tember, 1949, 

Dated at Montreal, this 30th day 
of August, 1949. 


By Order of the Board of Di- 
rectors. 
ROMEO DESJARDINS, 
Secretary-Treasurer. 





re rns 
Belgium Glove & Hosiery Co. 
of Canada Ltd. 


DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that 
| a regular quarterly dividend of 
1%°% on the Preferred Shares and 
a dividend of 15c on the Common 
Shares havé been declared, payable 
October Ist, 1949, to Shareholders 
of record at the close of business 
September 15th, 1949. Cheques will 
be mailed in payment, ransfer 

books will not close. 


By Order of the Board, 
JOHN G. PORTEOUS, KC., 
Secretary. 
Montreal, August 26th, 1949. 
ee ooo 


ROBINSON, LITTLE & 


COMPANY, LIMITED 
WINNIPEG, MANITOBA 
Dividend on Common Stock ~ 
NOTICE I§ HEREBY GIVEN that 
a quarterly dividend of Twenty 
Cents (20c) per share has been de- 
clared on the Common Stock of the 
Company, payable on the 30th day 
of September, 1949, to shareholders 
of record at the close of business 
on the 15th day of September, 1949. 
. By Order of the Board. 
HERBERT J. SADLER, 
Secretary. 
+ Dated " i eniae® Manitoba, 
August 3ist, 1949 


| periment pans out. 


last week opened study of an ap- 
plication by Winnipeg Electric 
Co. for (a) okay of a straight 10- 
cent carfare, and (b) relief from 
city taxes which last year were 
about $380,000. C needs the 
money to implement recommenda- 
tions of a board of conciliation for 
a 5% wage boost and pension plan 
for its tram workers, President 
W. H, Carter said: 

Optical Probe, Flin Flon Link, 
Flower Fashions: Should Manito- 
ba government set up a crown 
company to make eyeglasses? Are 
wearers paying $18 to $25 for an 
article that could be sold for $3? 
These questions from Winnipeg 
Liberal-Progressive Member Wil- 
liam Scraba in a legislature 
resolution brought opening last 
week of hearings by a special 
legislature committee into manu- 
facture and distribution of optical 
goods in the province... Flin 
Flon’s 10,000 boosters gleefully 
heard that grading is scheduled 


for completion by freeze-up and 


bridge soon after for their first 
highway from the south. .. Win- 
nipeg, as host to the Allied Flor- 
ists & Growers of Canada con- 
vention, saw (a) lively models 
parade in Canada’s first flower 


‘}#ashion show, and (b) Associated 
Screen News take news film shots |‘ 


of quick-fingered experts making 
up floral arrangements “in the 
new mode,” 


Ontario 


“By” When, Grows Cotton: 
With a date yet to he set, a 
three-way battle looms for the 
Toronto - Greenw@od Commons 
seat emptied by the death 
of Progressive - Conservative J. 
Ernest McMillin, J, M, Macdon- 
nell, financial critic for the Op- 
position in the last session, may 
be PC standard-bearer, Liberals 
are plumping for young Perry 
Ryan who came within 96 votes 
of McMillin’s winning count June 
27. Harvey Hotrum is expected 
to stand again for the CCF... 
Ontario’s “sunny South” may be- 
come another land of cotton if 
amateur farmer Cliff Lamb’s ex- 
A retired 
Aylmer businessman, Lamb two 
months ago planted cotton be- 
tween two.rows of tobacco. Now 
the plants’ are nearly three feet 
high, and flowering. 

Liquor Vendors, Fish Raid, Iron 
Sightseers: Decisions of the pro- 
vincial Liquor License Board and 
an accompanying statement by 
Premier Leslie Frost indicated a 
holiday in issuing licenses until 
working of the system has been 
reviewed, For Toronto zone, the 
Board is still considering 12 ap- 
plications. It granted 14; rejected 
139. .. . Invasion of Lake Huron 
north shore fishing spots by 
parties of fishermen in cabin 


{cruisers from Bruce peninsula 


was bitterly protested by the 
area’s conservation associations 
in a meeting at Little Current, 
Manitoulin Island, with Dr. W. J. 
Harkness, director, fish and wild 
life division, provincial Land & 
Forests dept. ,. . Sixty legislature 
members this week visit Steep 
Rock Iron Mines, near Atikokan. 
Steep Rock plans early start on 
an $8 million program of further 
construction and development to 
boost output from 1.2 million tons 
a year to 3 million tons. 


Quebec 


Capital Booms, U. S. Shuts Air- 
field: Quebec city industrial 
development may send its popu- 
lation over the 200,000 mark be- 
fore Christmas, says Municipal 
Archivist Valere Desjardins in a 
new report. The 340-year-old 
capital. of French Canada has 
gained 25,000 since 1947, biggest 
jump it has ever known. Since 
1931, industrial establishments 
are up 30%, commercial 37%. ... 
Mingan, Que,, emergency landing 
field will be shut down in Wash- 
ington’s defense economy drive. 
It's one of three small Ne 
fields manned wholly by U. 
personnel. The others are at Fort 
Chimo, Que., near Ungava Bay, 
and at Frobisher Bay on Baffin 
Island. 

2,400 Times No, 760 Bridges, 
Houde Feud: First year enrol- 
ment at a capacity 116 in McGill 
University’s. medicine faculty 
again looks big. But it's amall 
against the numbem# rejected for 


They are Leo Perrault, 
landlord, and.J. M. O. Lachance, 
geological surveyer, who ask that 
the ‘Liberal candidate, J. Adrien 
Meunier, lawyer, be named to the 
seat instead, or a new election 
be held. * 6 8 


New Brunswick 


Apple Pie Crop, Pennies from 
Jaycee Tour: The pro- 
vince’s 1949> apple crop will 
reach, and may exceed last year’s 
330,000 bushels. A. G. Turney, 
director of the Agriculture dept.’s 
horticulture service, said the 
quality appears exceptionally 
good and generally free from 
insects and fungus disease, Ample 
last-minute rainfall might push 
the yield to a record 350,000 
bushels for marketing in the 
October-January period. Most of 
the fruit exported goes to Quebec. 
.-. Almost $18,000 in pennies and 
nickels flowed from parking 
meters into .city coffers in 11 
months from Sept. 1 te July 31. 
Once paid for, the meters will 
provide an annual revenue of 
about. $22,500, city officials have 
estimated. , .'. Saint John and 
Lancaster Junior Chambers of 
Commerce will be joint hosts 
Tuesday at a dinner for John G. 
Sheppard, London, Ont., national 
president of the Junior Chamber. 
The 29-year-old businessman is 
beginning a country-wide tour. 
* * ° 


Neva Scotia 


Maritime BBB, Swordfish Dol- 
lars, U. K. Apple Order: Claude 
Root, of Montreal president of 
the Association of Canadian 
Better Business Bureaus, was 
guest in Amherst at the inaugural 
meeting of the Maritime Better 
Business Bureau. He said there 
are now 115 BBB’s in Canada, 
the U. S. and Honolulu. Member- 
in the Maritime body 

at about 1,000.... 

i is a _ flourishing 
short-term business for Nova 
Scotians, with United States as in 
years past taking every fish 
landed. The sharp-nosed broad- 
bills there are considered a tasty 
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(Special Correspondence) 
— Trading in flax: 
aah tied Saar oa 
on the 
with ‘ prices 
ranging ‘between $2.30. and = 

per bushel. Western farmers will 
have their choice between accept- 
ing open market prices available 
or delivering to the Canadian 
Wheat Board’s voluntary pool on 
flax, from which they would get 
Ce initial’ price based on $2.50 


This year’s flax crop is small, 
approximately only 2 million 


Premier | bushels. Farmers cut their flex 


put up for the purpose, with 
twice as many toll boards as be- 
fore and an auxiliary power 
plant, . . . Charlottetown’s old 
home week celebrations came to 
a sudden end as torrential rains 
flooded the city after the third 
day. This was said to be the first 
year in many that the Driving 
Park and Exhibition Association 
didn’t carry rain insurance. Just 
before the deluge, attendance 
records were broken when over 
17,000, equal to the city’s total 
population, went to the races. 


Newfoundland 


Busline Dicker, for 
Smallwood?: St. John’s city 
council apparently moved toward. 
possible revocation of its busline 
franchise agreement with Golden 
Arrow Bus Co. It was said pos- 
sible the city might negotiate 
with other companies. Under the 
contract, Golden Arrow was to 
import new buses on completion 
of Water Street paving. The 
pavement is down but the com- 
pany is reported to have said it 
can’t fulfill the new vehicle 
clause until settlement of a cur- 
rent wage dispute. Question was 
whether this constitutes breaking 
of the contract. ... A new twist 
in the vote intimidation case 
against Premier Joseph. Small- 
wood was announced in St. John’s 
by Magistrate Hugh O'Neill, The 
magistrate, who ruled some 
weeks ago that the case go be- 
fore a preliminary hearing of the 
Supreme Court, said a Supreme 
Court judge first will examine 
the facts to decide on procedure 
and that it’s possible that judge 
might send the case back to be 
heard by Magistrate O'Neill in- 
stead of endorsing the prelimin- 
ary hearing procedure. 


Alta. Tar Sand Plant Now 


Operates Up 


From Our Own 


EDMONTON—By 1950 the cost 
of separating oil from tar sands 
should be known, according to W. 
E. Adkins, superintendent of the 
Alberta Government oil sands 
plant at Bitumont, 360 miles north 
of Edmonton. 

Adkins disclosed this information 
during a tour of 41 M.L.A.’s, in- 
cluding three Cabinet ministers, 
to the plant and to the salt wells 
at Waterways, 55 miles south. 

The plant is running at a ca 
pacity of 250 bbl. of oil daily, has 


reached a peak capacity of 700) 


bbl, daily. Oi] can be separated 
from the extremely extensive 
sands, but the problem is to do it 
commercially. 
. . 
Small Man Gets Break 

Sale of four Redwater oil leases 
in the most recent government 
auction with an overriding roy- 
alty of 15% rather than the nor- 
mal 12%% was an experiment to 
give small, independent oil opera- 
tors “an even break” in obtaining 
petroleum and natural gas rights. 

Minister of Mines Tanner ex- 
plained: “With the higher royalty 
on production, small operators 
had the opportunity of obtaining 
rights without having to make an 
unusually large cash payment, In 
this way, operators aren’t being 
penalized for not having a tre- 
mendous bankroll.” 

Sale of rights In this manner 


did not indicate a government; now 


change of policy, he said, “This is 
just an experiment. We want to 
see how it works out before con- 
templating any change.” 

Calvan, Alberta Giant and Brit- 
ish American obtained rights to 
the Redwater properties by the 
larger than usual royalty pay- 
ments. B. A. purchased its $902,- 
800 rights to oil on a quarter sec- 
tion on the usual 124% basis, 

Mr. Tanner stated no more auc+ 
tions are planned for the immedi- 
ate future. He added that by “im- 
mediate,” he did not mean the 


Grain 


Winnipeg Grain Fntures 


Week to Aug. 29, 1948 


Crop year from High iw 


woul week Aug, 29 


12% 
10h 
J0%6 
1.20%) 
1.154% 
1.122% 
1.29% 
1 ie 
14% 


3.33: 


to 700 Bbl. 


Correspondent 


auctions are off for six months. | 
Recently auctions have been each | 
‘month, 2 
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Record Drill Footage 

From Our Own Correspondent 
ALGARY—A total of 89 well | 
completions in June set a new 
record for the Alberta oil indus- | 
try. Previous high was in April 
when 63 wells were completed, | 

The June, 1949 figure of 89) 
wells was more than double the 
32 completions of June, 1948, 
gives an indication of the high 
rate of drilling this year. 

Footage drilled in June at 299,- 
080 ft. wag below May’s 307,808 ft. 
of hole but was more than 100,000 
ft. in excess of the 180,195 ft. of 
June, 1948, 

Footage in the first half of 1949 
at 1,476,162 {t.—close to 300 miles 
of hole—was more than double 
ee ft. of the first half of 
1948. 


* « *a 


Boost Gas Supply 

Northwestern Utilities has com- 
pleted its 1949 drilling program in 
the Viking-Kinsella gas field, 
about 70 miles southeast of Ed- 
monton. The five wells drilled 
this year to augment the natural 
gas supply for its Central Alberta 
market were on the northeast and 
easterly portions of the huge 300,- 
000-acre gag field. 

The Viking-Kinsella field has 
a total of 66 gas wells of 
which §2 are linked into the pipe- 
line system serving Edmonton, 
Red Deer and other Central Al- 
berta communities. Northwestern 
owns 48 of the wells, has 46 con- 
nected to pipeline. Imperia] Oil 
owns 15 wells and has three con- 
nected, The other Imperial wells 
are widely scattered beyond the! 
area now linked by the pipeline. | 
Hudson's Bay Oil & Gas has one 
gas well connected with the pipe- 
line, while Imperial Oil-H 
Bay team has two gas wells, both 
running into the pipeline. 


Prices 
Cash Quotations 


For Week 

Aug. 2. Prev, Week 
High Low High Lew 
- % 4% 9% 
++ 12% 70% 11% 10% 
Barley 


1 Feed .. 
2 Feed .. 


Close 


- 
ac. 
3c. W, 


79% 
13% 
1% 


etn 
1.20% 


1.20% 1.25% 1.20% 1.20% 
L.1Ts 


1.29 «1.25% 1.26% 1.20% 
7 
; 3% 


lad 


Rye 
zc. W, 
Fisx 
IC. W. . 3.40% 3.40% 


+ 1.30% 1.20% 1.30% 1.27% 


acreage to small proportions when 
the Government iast spring with- 
drew its former guarantee of $4 
per bushel. Under that guarantee, 
the Governmert had to accept | 
nearly all thesflax delivered by| 
farmers during the last crop year, 
when the crop had been large. 
With practically no export out- 
lets, some 10 million bushels of | 
flax had to be carried over from} 
last year. The Government for a| 
while maintained its selling price| 
at cost, or $4 per bushel, and re- 
cently was making offers on the 
basis of $3.80. On the basis of 
present quotations, the Govern- 


ment’s loss on fiax operations will 
be large. 

Trading in oats and barley has 
tended to be dull. Eastern pro- 
cessors and merchants have been 
willing to make some commit- 
ments for October and December 
delivery, but there has been no 
urgency in the cash demand for 
these grains at the Lakehead, 
Dealers report that, for the mo- 
ment, Eastern farmers are -not 
showing much interest in buying 
feed grain, evidently intending*to 
use up their home grown feeds 
before buying Western grain. De. 
mand for Western oats and barley 
may probably be lessened by the 
fact that winter wheat in Ontario 
is much cheaper in the last yéar 
and farmers may feed that grain 
instead of selling it. Buyers are 
also somewhat hesitant as they 
consider the possibility of import- 
ing corn from the United States 
for feeding purposes. 

The Wheat Board continues te 
make sales of oats and barley~in 
the futures market of the Winni- 
peg Grain Exchange. While there 
is no present export demand for 
Canadian feed grains, prospects 
are considered reasonably good 
for some substantial sales of bare 
ley to American maltsters. 


James RICHARDSON & SONS 


Grain Merchants 


HEAD OFFICE 
WINNIPEG 
MANITOBA 


Shippers 


OFFICES 
THROUGHOUT 
CANADA 


se ane! 


‘& CAREY LIMITED 


GRAIN SHIPPERS. 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
‘and Powell Transports Ltd, 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William,'Ont., Montreal, Que. 
_— Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) Ln. 


CALGARY 


Country Elevators located in all Praige Provinces. ot 
Terminals at Fort William, Port Arthur and Vancouver, 1 


. 


Cereal and Forage Seed Plant at Winnipeg. 


«if 


a 


We invite your inquiries regarding feed and seed grain. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba | 
and Saskatchewan and Terminal Elevators at — 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


OwWn and 


NM. PATERSON & COMPANY LTD. | 


Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
. 31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT, 
609 Grain Exchange, Winnipeg 


GRAIN MERCHANTS - MANUFACTURERS OF MASTER FEEDS 
PROCESSERS OF SOY BEAN AND LINSEED OIL AND MEAL 


“TORONTO 


MONTREAL 


SARNIA 


SS 


, 
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RAILWAYS—(000's omitted) 
eCarloadings (week Aug.@0) .... 79.2 .2 
C.N.R. gross rev. (July) ........ © 41,405 41,801 
C.N.R. ret rev, (July) ......4.- 396 | 8,323 
eC.P.R. gross rev, (July) = 29,817 
eC.P.R.-net rev. (July) 1,765 


IRON AND STEEL PRODUCTION (o00's omitted) (June) 
tons) 194.3 183.8 1,1 
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CONSTRUCTION (000’s omitted) 
Contracts awarded ‘Juiy) . .... 129,269 ‘ 572,827 
Cement prod., bbis. (May) ...... 1,327 ¢ 5,255 
AGRICULTURE (0060's omitted) 
: ‘ . Flour prod., bbls. (June) ......« d J 11,157 
8. a ‘ bbls, (July) ......++ J 7,196, 
. : : -03 bush. (July) ...... , 5 72,281 
.65 ; i ‘ Wheat . bush, (June) ... ’ 58,127 
‘ 7 ; . Cattle sales tJuly) (4) i ‘ ‘ 0 835.7 
* i -675 aa : Hog sales (July) 242. ; : 7 3,091.2 
aie Ti Lee SEA FISHERIES (000,000’s omitted) 
‘ot au : , Cateh, Ib. (June) . . 545.7 
‘ 3 1 ‘ Landed value ‘June) 6.3 ‘ J 21.7 


NEWSPRINT (000’s omitted) 
Production (July) 47) .... +e 421 
Exports tons (July) (7) . 412 410 
MINING AND OILS (000’s omitted) A 
Coal prod.. ‘tons) (July: 1,190 1.262 
Gold prod, tfime oz.) (May) .... 332 287 
Petroleum prod. (bbl.) (May) .. 1,718 917 
ELECTRICAL ee OUTPUT (000,000's omitted) (Jane) 
Total monthly kw 4,018 3,718 22,524 40 
FOREIGN TRADE ( ra of $) 
sImports (June) 50.5 233.0 409. 270. +110 
Exports (June) ... 255.1 233.5 b +I 
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eLife insurance sales (July) 
—— INDUSTRIAL FACTORS 
Shoe prod, (May) (000) 3.247 2,536 15, 13,768 +268 
Cigarette cons. (000,000) (June) :: e: 1,577 1,428 13,750 12,659 +86 


(1) Base period 1935-39=100. (4) Total at yards and plants. 
a All industries. er 12) ioe Nesbitt ——, = 
(3) % change from year ago, eS 
week or monthly ove. (7) Inclu , Sendieid, 
ew item for week. 


_— 
“7 


g 


Bao aanrseep a: 2: o 
i bao. @- 


line 
ri 


. 


seeesesiesesesscie 


SS 


i 


oll, 


ssuecebeusasekseces 


90 $3 
ae 


100! s 
166} 224 223 
et 168 ies 168 
20 6202 203 
18a) 3 Si. 5a if 33 
26i 26) 26 26 
5.00 49 Do, pref. 16 102) 10m 1024 1024 
...[Pac 1106( .40 60 +50 .60 
364 (91.80 . |Page Hersey .. 44h 44) «441 
77 38 {3.00 Silpen 51 38 io 33 
245 210 |8.00 . Gen. Elec 5 225 225 $31/81.004 ‘0 Ri 1008! 39.33 28} 
17] 15},.8048,20 Can. G. Inv. .. é 585/142 142 14) 
113 Siinze ... Ch, Ind, Ale on 3 25/110 110 110- 110 
22 «(19}'8 -|Can. Indust. 5/51 52 $2 52 
178% 170 T00 4.0} Do. 
acy ...|\Can, I 
24 11.00+1.75|Can. 
001... .+iCa 


Unlisted Mines, Oils 


Approximate quotations, 3 p.m., Aug. 29,; subject to confirmation and changes: 
Bid Ask Bid Ask | Metalore “a 4, Rajah nL i 

Abenakis 3 Dona Pat z Mate Yel 3 Raymond li 
Advance 4 Doris MilesRL 31 Randona 2) 
Mindus 15 Rebair . 

do vt 10 Redruth 
Mink 34 Redwood 
Mistassini 34 Richgroup 
Moffat H i Russet 
Mohawk P 1 Rhyolite 
Murbell 1 Salmita 
Murmac Santiago 
McManus Sepha 
McCuaig Sheldon 
Nat, Mal S Dufalt 
N ‘S Silv Arro 
Newtore Sovereign 
New Aug Skynner 
Starlight 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 


Sosrasieauassenpecrestezessnareeees 


PS SAS. 
+ Bonne: 
wore 


tam 08S 9, 
aes. 
o 


SSLES23=55 & & SESSae8E5 Sve 3 
wets 
Ss 

a a 
s 


ranawu 


Rite a. soa Ee ek a} oe te le ke eae ok 2 a ee 8 eee 
= 
he 


sRetasseseuzss: 


eseeas 


nat a 


igs 


S8sersrens: 


ears 
paubsoweavad 


- 


ad 
ee 
a 
wae 


3 9 
ie eee oe 
5) st & 0. 
63; 68 68 
3733.2 325 3.25 3.121 3.124 3.25 00 70\River s S Mill A’ 


“ 
me Se S, 40” 40 Pa 
| 
pret.| 


onset 
_ 


~ 


25858 


. 
CR me be RD ee 


Habitant 
Harp Ma! 
Hornfault 
Hayes Cd 
Hugh Pam 
Independ 
Islepines 29 
Joannes D 1 
Kamlac 17 
Ken Bay i 
Kenda Pe 
Kenroy 
Kingdon 

L Expanse 
Lar-Add 

La Salle 
Lavalie 
Legardo 
Lennie 

Le Pine 
Louvore 
Mallen R L 
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175, 12 4122 124 12% 
1781 30 «31 «03131 
87) is 15 

7200.61 .62 
25}| a -20 


75| 71h oe 
- asl 1050|3.30 3.40 \ 
dco, Br Plow) or 4 ia ‘ta 
.1\Coll, Terminal. 8 
.1} Do. pref. 
as Alcohol 
-.| Do. pref. 
‘Cons. Bakeries | 
.\Con Div See A\ 
66 Do, pref. 
24 (2.00 8.3.Cons. Litho ... 
al i aor Cons, Paper 
1 $3.00 .../Cons, Smelt, 
eas ""iCons Textiles n 
18 5.3\Consumers Gas| 
20 1. 2,Consum,.. Glass 
3\Cres, Cream, Pp, 
..\Crow's N. Coal} 
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Pinnacle 1 

Poona Go i 

Presdor 2 

Privateer 20 

Pro Divers 28 

Quejo 24 

Quest a Westlock 64 
Rand Mal 8 10 


Stocks Not Traded This Week (Continued) 


Div. Div. 
rate Last be rate Last Aug. 19 
sale Bi $ sale Bid Ask 
a 5 | Placer Devel. 50 142 13% . 
13% Powell Rouyn V.T. ... .85 .76 85 
9 es 4.45 15.50 17,00 ‘ 
174 De swe se 60 BO 
10 Cloud eee O12 O18 024 
10) ju tease wae 02 03 
100 .. eevesece eed O1i 02 
184 aaadeveeds eeu i 11 


008 
= Silver Stand. .y.... ...  .21 30 
44 +. |S American G) ... 4.12) on as ot 
Lake + eee 001 
Sudbury Contact... ... 


Taylor B. 
Temiskaming 


Ht 


8336 
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unoaweouwnwawetw ass ia 
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wo Bn ns wo hi es 300 
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oabaetlte 
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8. 
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10. 
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en = ewer 
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69 
9. \ 
6. - +f 
5. 8.2 Tooke Bros. .. 
6. 93}. 6.0 Tor. Elevators.| 
+el, \. . ls 4.2 Tor. Gen. Tr.. a 
4. b seve ‘ 7.2\Traders Fin, A 
FY ea al 
. cke ‘ob. p} 
30, 60 60 60 60 i's. {Union Gas tad 
1735] 1 17 100 +.39'United Corp. B! 
510! 28 5247 (3.00 ks red, P| 
109 60 5.8 United Grain se Al 
a 21. United Sees | 
. J 51). 9.5'United Steel 685, 6i Gk 6i 
.7.Donnacona Pap) 68) 15 |5. 4.9'Viau Limited p 10/101 101 101 
- {east Sten. is ‘ 6.7\Wabasso Cot. 
.../Easy Washing . 5 * Good. . 
6.7. Eddy Papers .. 144 Hy Sa Werner 
5.0\Empire Brass. .! 194 19% 19% 
...{Fairchild Air.. 2185.1.40 1.45 1.30 1.30 
70 Fam, Players.. 346} 14 «144: 14~=—s14Y 
. Fanny Farmer . 
ae Grain A.. 
‘lpittings «+ cz 
5.0, Do, (A) ...e 
« senoek a 5, 
.. |For otor A. 
d 6. 1|Wood, A & Ip} 
ene on '1.60 3.2/Wool Combing | 
3 Sati of Can... 5 91s 914 914 eo Sa $ 
atineau T.. 297; 17, 174 17 nm 48 . Veet 5 : a 
Do. pref. 20,105 105) 104 104) . : : in 1 - 13 a ‘28 Masigad: m i300 ui 
Do. 5i% . 5/110 110 110 110 *Net after income taxes. Dividend deferred. ’ a : 
«gach — ° i - = = 2. = asParticipating div. " . y eG 22 100 2. ‘3 : 
5.0 Gen. ar Wares 515 18 164. 138 16 eAfter stock split. «Paid or payable in 1949. i : ‘ a Et. 5,300 024.02 . .02 
Ba: sean 1/303 201° 101° 101 sPlus extras. tPlus payments on arrears. AE ER ser ies Mei 110014; <A3t 
i ‘ s 
tyre 


; 23000 .3 O04 Oo . 

.|Goodyear Tires} 85 ’ 1,360 66.124:66.50 64.00 §Net after income taxes. «Dividend de-| North. Extens, 
Do. f. } Mining Ss ocks ' q si r 64.0) ferred. ¢After stock split. tPlus payments /| Oil Selectio: 

.1\Gor MacKay ‘\ 2 t SP: y' ions 


. hee On arrears. Participating div. ‘New 
Ge unkee Pape Philos ms We del Ange 2 ee ae Miso “ian a8 8 8. Volume of Stock Sales stock. are 
a ge v. we atters O84 Ok  .OF : ining e. 
; 2001°5 6 Yi © Wis fl Montreal Toronto Calgary Vancouver New York So. West Pete. 
126 {5.00 4.0Guaranty Trust: 9126 126 126 128 High Low - i. ‘37 ee ie tps 11.48 10:40 11.35 Aug. 29 .... 153,500 1,291,000 59,150 Mi Stocks ‘Point - 
14}1.00+-8.25iGypsum Lime 1225) 154 154 Mi 144 et i Aus. 27 .... : Last Aug. 26 
: -../Halifax Insur.. 8 | ae eeoes tenes . : b 
alae jattam (Bree is 1% 9 | os 3 ats As 3 shee “i ieee 3e6es oe SS A | vul. Brown 
25 ; ; gees q 2 
sa aol wien aalmeseieg Carpet eS 38 24 .... 122,600 847,000 36,075 . ai 054 Welington . 


123 1:30 1.30 1. . 23 22.) 139,000 1,131,000 115,600 Beatrice sr sts 8 43h Oa | _aPaid or payable 1 ela! soead a 1948, 
~. STOCKS NOT TRADED THIS WEEK 7 : 


§Paid in 1947. *N. ¥- funds. sCapita!l dis- 
Div. Div. Do. 5% pref. ... 


"033 | tribution. 
— Last Aug. 26 rate : Cosmos Imp, ..... 
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is sale Bid “= $ os ) eer 
Acme Glove .... — 7 bs ae Unie é a> SSL. + ccccne 
Amal, Electric ... 1 1.50 30 cri ek La. sccuce 

Andian Nat. ...... a. 20 6 cut ‘whites oot Crown Cork 
Argus 44% pref. . 4.50 5 Can. Bronze i Crown Trust . 
Assoc. T. & T. A... Sy. . Do, pref. ....... . :. | David & Fr. A’. 


Do, pref. .....:. aml.74 + | Can. Colliers ..... ®@. x ¥ Do. B . 
Ault & Wiborg pf 5.50 +» | Can, Convert.A.. . 20 Greet Went 
= § ee § aa, 5 
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«.. 8.75 
2.374 3.00 
82 97 
96 “A 
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5 ‘ ’ 15 
§ Paid in 1947. f Pad in 1948. % 5 oe 25 
Puid or payable in 1949.  $ Capital Distribution Do, 6% pref. 2% 2h 

Plus extras. Paid or payable in 1949, 

*On arrears. *Paid in 1948. 4N. Y. funds. 


tae 


1068 1003/5.00 
1103 108)/5.50 
2.75. 1.35.' . 
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Aug. 26 
Bid . Ask 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Government. Offerings of 
Corporation and Foreign Securities. 
MUNICIPAL 
~ : . ls . i d ae eye of Little “one Ont,.—3%%, 20- 
C ¢ . *s és * J ay year debentures, 000, issued Aug. 22, 
Grand & T : d 16 esh o4 A as esd 1949. Sold at $100.31, cost basis 3.71% to 
Midland Securities. 
Municipality of Thurlow, Ont. — 314% 
a Cournor .... As 20 a. due Dec. 31, 1949-63, $65,000, 
sates eo @ ‘ d us ug. 10, 1949, Sold at $101.89 to 
ee: > 1.10+/200a de wee so. d é 43 | Gairdner & Co, Ltd. 
Rivers Mill 100 k : ee Sa ca City of Nelson, B.C.—3% debentures, due 
Robertson PL. pt. 2.50 «< . J .. | 1950-59, $130,000, issued Aug. 12, 1949. Sold 
Robinson ines. at $99.50 to McMahon & Burns Ltd, and 

Do, A Bank of Montreal. 

District of Coquitiam, B.C.4% deben- 
tures, due Aug. 1, 1050-69, $238,000, issued 
Aug. 15, 1949. Sold at $100,787 to Wood, 
eee Ltd. and Bank of Nova Sco- 


"peasilandiie Scheel District No, 16, B.C.— 

4 and 4% debentures, due Oct. 1, 1950-59- 

$168,700, issued Aug. 15, 1949. Sold at 
$100 to McMahon & Burns Ltd. 

Village of ane Ont.—3'2% deben- 
tures, due Sept. 1, 1950-69, $100,000, issued 
Aug. 19, 1949. Sold at $100.77 to Midland 
Securities Ltd. 


ay Be 3 
BSSSEEE 


Lindsay, C.W. pf ‘whee 
Loew’s Theatres . 4.00 
London Can, Inv. *5.00 
Mackin Steel ..... 


Do. pref. ....... 8.00 
1:00 


McBrine 
McCabe Grain B’. «” 
Melchers . 


1,00 Mexican Lt. p 
500 Mitchell, J. S. Pie+e3 
35 2.50 
60 
2.10 


a 
oa 


‘Autd Fabeic A -60-Le. 0 

Baréelona 

Beaver Lumber. A 1.00 
Do. pret. 1.40 

Belding Cort. 6.00 -+-01.00 
Do, pref. 7.00 

Belgium Glove ... 

— & Sons A 1.00 
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Can. Ingersoll-Rr. Mod, Contain 

Can. Int, I. Tr. pf. £5. Do. A ...eceese 1.00 
. Lt, Tooi eisaete 3 

Monarch Knit. ... 1.00 x 

Do, 46% ma é Searfe & Co. A . 

Mon. Life 40% pd... 5% Segeees & Ce, 1.00+8. 

Monarch Mie. ° aoe 8 7 Do. pref. 

Mont. ee. si a Sher. Wms, pref. . 
Mont, Retrie. & cad —T. 3 vee 5 ache 


Ist .ref. 
Silverwoods, W. i. 
Simon & Sons .... 
Siater'N. pref... 
ee 


Sterling Trust . 


—- ear 


Do. A 
Blue Top Br. B .. 
Bowes Co. A .... 
Do, B 


s 332 


Dom. "Textile pref. 
Donnacona P. pf. 
rae & Mudge 
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B. = Packers A . 
B. ¢. Pulp & Pap. 

Do. pref. 
Burnett Lti. 
Caldwell Ln Ist rt 1.50 

Do. 2nd pref, .80+4.20 
Canada Bread ... .10 

Do. pref. 4.50 
Carr, Cr, Stone ee 10 oe 5i% pret. 
Carr. Flooring B . 60 be a Circle ope Knit. 
Can. Foiis A .... Do 
Can, Forg. A 1.50+-0.46 

Do. B 


<i opsea bad 


po 
[eae SS: : 
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Drainage District, . —- 4% 
debentures, due Aug. 1, 1950-59, $10,000, is- 
sued Aug. 22, 1949. Sold at $96.50 to Mc- 
Mahon & Burns Ltd, 

CORPORATE 
Mi-Co Meter (Canada) Ltd._4% 
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of ae ac, 
: 88: BRESae 

pfuass 


interest by F. J. Brennan & 


Simpsons Ltd.—3'4% secured term senens 
series A, due Dec. 15, 1956, $1,000,000, is- 
wae ee J See Pale Pa 

vre a ue Saint- . 
a <n 34% first Sade Yo 

uly 950-64, $250,000. re 7 

Sold at $100 ane accrued in fe ee 
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Do, pref. 
; ’ -. | Conduits Nat. 
Cart. Machine-...  . § Cons, Fire Co. ... 
Cari. Nor, Pr. .... . .« 103 | Cons. 
Can. Starch ‘ 9 


pref. oT ow < cone. 
. 23 | Corr. P. 
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elvinator 4...... 8230 - e rae 140 
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Chase, : : 
Colonial Realty com. .... 
Colonial 


pid. 
Pee Co. of N. America 


eee 


com.” + 118.00 


9.50 


Do, com. 
’ fan Lala Apacs 


‘aterloo Manufac. com. 
‘aterloo Trust & Svegs. 
Western Assurance com. 

Do. pfd. 


Western Grain com, ...++++ 


York Trading com. ....+. 


seen s. 


Br totet 
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as 
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So, 3! 
$3333 
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- Significant Investors’ Index ‘Neahion 


Mach. Pul 
No. of cone nd Mill- 
0. 
ete os ~ 


“want “987.9 149.7 
68.7 51.6 G12 
1919: 
ee raniet 
Jan, ....«. 234.1 at 
Feb. » 2241 
Mar. . esses 217.5 
APY. ..ees 211.9 


SSLSESR 
QAUwnweonr es 


Weekly -Ficur-s; 
Aug. 4... 203.9 223.5 
Aug. 11 .. 209.4 231.8 
Aug, 18 ., 213.3 234.3 
Aug. 25... 211.2 232.9 


96.5 
91.3 
91.8 
91.2 


Textiles Food 


so 


2 eee Beeeey 


Power 
and and and 
— allied Bever- aie. trac- 
ng prot. ages mater. 
ie 15 { 16 12 


221.9 138.5 
4 735 


25 
o 


146.2 
60.2 


se 
- 
- 


1152 
113.6 
112.6 
111.9 
112.8 
111.8 
112.9 


108.2 
105.7 
106.4 
109.7 
107.4 
104.1 
108.4 


28 
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oa 

= 
pewenuin 


3338 
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ROMY e Rie 


114.3 
114.8 
115.4 
114.0 


108.8 
110.1 
112.6 
113.1 


ei 


140.4 


131.0 
130.7 


132.3 
133.2 
133.6 
134.2 . 119.8 107.8 


ssesses3 


Total 
utili-. Total 


149. 
65. 


119.2 
115.1 
113.7 
115,7 
113.5 105, 


109.2 
114.3 


116.7. 


tion Banks ties co's 
8 16 106 


*High aid low for year from 1988 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


Torente. Steck Exchangé Index 


20 
. Golds 
104.47 


105.07 
105.83 
76.68 105.62 
106.27 
100,11 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 33 “ 
Morth ago. ‘a 
Year ago .... 
1949 High ... 


1949 Low «, 87.96 


10 
B.M. 
95.57 


96.06 
96.21 


92.25 i 
109.52 110. 
Tt 


Montreal Steck Exchange Averages 


wt 
w.o. 
43.35 


43.45 
$3 


10 


Aug. 25 

Aug. 24°. 
Aug. 23. 
Month ago 
Year oo: 
1949 Ht 


5 .9 
38.78 1949 oe . 10.0 1003 


——— ae 


aera Costs Stock AvOrnEPD 


ul. 


36.59 


36.63 
36.50 


36.47 


Stocks 


Indust, 
178.51 
176.84 
182,09 
» 182.02 
161.60 


63.14; Aug. 23 ..... 
y,«| Month ago .. 
63, Year ago .... 
62.62 1949 High . 

63.50:' 1948 Low ae 


Corporation Bonds: : 


(Supplied by Investment Dealers’ 
A Canada 


ssociation of 
Aug. 3, 1949 


Public Utility 
Issues: 


aAlg. Cen, H.B.R. 5 
tAssoc. Tel. & T. - 


Bell Telephone . 
B.C, Electric ... 3 


Calgary Power . 3) 
East Kootenay . 31 ‘6? 


se Pr. D > 
*Do. 


Gt. Sia Pwr. 3 7 
*Int. Hydro-El. . 6 


L. St. Law, Pwr. 3 
aoe ‘ 


Pow 
Mtl. Tne A. 
Nat. Lt. & Pwr, 44 
Nor. Que. Pwr. 4} 
Ott. L.A. & Pr. 4 
Power Corp. ... 3) 


Quebec Power . : 


Saguenay Pwr.. 
St. Maurice Pr. 34 
Shaw W. & Pr. 3 
Shaw W. & Pr. 3 

Do. 34 
Union Gas 43 
Un. Fuel Invest. 4 
United Secs. ... 3 
Whe. Electric .. 3% 
Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 

Sugar 
Aluminum Co, . 
Bathurst P. & P, 
B.C, For. Prod, 
B.c. Pulp & Pa. 
Bowater’s Nfld. 

Oe Be seca sae 33 
Brompton Pulp 

& Paper 
*Brown Co. ..... 5 
Burns & Co. .. 
Can. Steamship : 
Can, Brew. 
Can. Celatese . 
Can. Oil ...... tl 
Can. W. 7% es 
rs - - oc’ ‘ 


Cockshi ‘Plow 


Columbia Cell.. 

Consol. Paper . 
Dom, Coal ..... 
Dom. Tar & Ch, 
Dom. Textile .. 
Dom, Woolens . 
Dryden Paper . 


68 
107 
974 
9 
96 
891 
1004 
98) 
97h 
61 


‘3 


* y 
English Elec, .. 
Federal Grain . 
Gt. Lakes Pap. . 
Imp. Tobacco .. 
Indust. Accept.. 
Lake St. J. P. . 
Lang, John A. . 
Laurentian Silk 


Manic L. M. 
=: -Harris . 


McColl-Front. . 

Mercury Mills . 

Monarch Knit. . 

Morgan (Henry) 
Prop 


33 
N.S. Sieei Coal, 3) 
Penman’s 34 
Price Bros. 


Silv. Dairies ... 4 "60-64 

Do. 4 71 
"60 
"67 
"66 
"58 
60 


Simpsons Ltd. . 

Stl. Co. of Can. 2! 
Tor. Elevators . 3) 
United Corp. .. 4 
United Steel ... 4 
Un, Grain. Gr. .4 ‘'@ 
?Western Grain .5 ‘63 
York Knit. Mills 3) ‘71 


84) 
89 


ds 


7 
ill 


993 
#1 
“oh 


993 
64 


88) 


Due Bid Ask. ook 
Rate Due 
% Bid 


Abitibi’ Pwr. & a 25 
Do. pfd. 


pf ah 
_ Atlantic x BS 
Do. pid, 5%. ...4¥ 1.25 
Agnew-Surpats On, 1S 
A injum ,..b.7v¥ 
Aluminum pfd, «., 
PE AES Gs Ty . 


Amer, Cyanamid .« 
Do, pfd. 


8 
107 

om 

94) 


3 


Ashedies Co -30 
Angio-Can. 
Argus Corp. 

DOs DEB. is cece ci 1.124 
—s Hawre, A = 


Do, 
Auto Eleditie ert, 
Do. ok 
Auto Fabric A. 
Do. B 


| Aurner Gold 

La B’que da’ ene ‘25 
Bk, Candn. ‘ 20 
Bk. of Tonteeal ee 


Belleterre Que. M.. ; 
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vanced with the New York mar- 
ket,. as measured by the Dow 
Jones Industrial Averages, 
reaching the 182.00 level. This 
constitutes an advance of some 
14 points from the low level 
reached in June this year. 

At the time of writing, the mar- 
ket, again measured by these 
same indices, has retraced ap- 
proximately’ one-third of the 
advance, which according to some 
observers should provide the 
necédsary réaction. However, the 
problem which is still uppermost 
in the minds of most followers 
of the market is whether the ad- 
vanee of the last two months is 
‘based on the solid foundation of 
-@ somewhat stabilized profit level 
for business or whether it is 
‘merely a current phase in the 
‘downward swing that has been 
under way for the past few years. 
- We have, for some time, indi- 
cated that there must eventually 
be a return to normal business 
conditions from the abnormal 
situation which existed during 
and after the war years, This we 
believe has;to some degree, been 
accomplished, and only the future 
can foretell whether it will carry 
below this point, It can be said, 
however, that a return to un- 
restricted world trade may pro- 
vide a favotrable answer to this 
question. Speculation on results 
of the September meeting of the 
International Monetary Fund has 
undoubtedly brought buying into 
our Canadian gold stocks, 

It is, howeyer, difficult to assess 
the importance of the buying pre- 
dicted on this factor as against 
the buying based on the slowly 
discernible increase in earnings 
due to higher production figures 
and slightly lower costs. We are 
inclined to think, at this point, 
that the latter factor will prove 
to be of better value in judging 
the merits of the various produc- 
ing gold mining companies, than 
speculating on the results of the 
forthcoming meeting of the Fund. 
of sterling, Unquestionably ster- 
kets. are concerned, stock prices 
have never reached a point which 
discounted the high per share 
earnings of the last few years, 
always reflecting the investor's 
fears for the future, Income-wise, 
this. has paid handsome returns 
to those who have refused to be 
frightened by a continued barrage 
of dire depression prophecies. We 
predict that this will continue to 
be the case in the immediate 
future. 


S. J. ZACKS: 8S. J. Brooks & 

Co. (Toronto). 

Action of the market during 
August has been pleasing to most 
investors and there is now much 
better sentiment in view of the 
present trend in prices than there 
has been for many months, 

Gold stocks which have been 
selling too cheaply have also been 
receiving some encouragement 
with the possible raise in the 
price of gold and the devaluation 
of sterling. Unquestionably ster]- 
ing prices are too high and with 
the dollar shortage becoming 
more acute there is a strong 
likelihood of currency devalu- 
ation. 
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exports are be- 
coming more difficult, there has 
been no serious effect on Can- 
adian -business. 

It is therefore our opinion, 
that. after a period of digestion 
resulting from the recent rally 
in the market, the market will 
again move ahead, The market is 
a very selective one. Generally 
speaking, the industrial stocks in 
relation to earnings, look attract- 
ive and after a period of adjust- 
ment and gradual straightening 
away, there are good possibilities 
for higher a. 
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issues ‘which 
on the re Aaa Tr their present 
market prices. . 

It is naturally difficult to 
assess international difficulties 
accurately, but the markets would 
seem to have discounted already 
most of the other foreseeable 
troubles which may affect profits, 


VARD: Savard: 


Despite a recent trend upwards | § 


in security prices, there still is 
a general lack of confidence 
which is reflected in the rel- 
atively slow trading volume. 
Among, the individual groups, 
the better grade oil stocks look 


attractive over the long term, |- 


The metals should do well for 
some time yet. Some of the food 
issues also offer good opportu- 
nities for investment. 


BARRON’S: The Trader (New 

York). 

Department of Commerce re- 
ports monthly orders placed 
with manufacturers picked up 
8% in May dnd June in “the 
first significant break” in the 
downturn that began last fall. 
For seven successive weeks, 
privately compiled new orders 
have been in a sharply rising 
curve, which, from precedent, 
needs an extension of only two 
or three weeks to constitute a 
virtually solid guarantee of im- 
portant expansion in business 
this fall. 
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New Highs and Lows 

During the week ended Aug. 
27, 19 new highs were recorded 
among the general stocks on 
Canadian Stock Exchanges and 
10 new lows. In the mining group 
there were 23 new highs and 
six new lows. In the western oil 
group there were two new highs 
and four new lows, 
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” Kirkland Lake Pennies Revive on 


La a a Se ee 


eat 


Of Big Extension of Upper Canada Zone’. 


BY GORDON M. GRANT 
After months of “suspended ani- 
mation” inthe Over-the-Counter 
mining market, buyers have been 
appearing ovér the past week: for 


area, Renewed interest in this sec- 

tion has caused’a number of issues 

to double and triple on hopes that 

the new Upper Canada ore—and 

big néw: structufe—may have 

wider significance than originally 
s' realized. 

As. Upper ,Canada’s property 
covers.a strike length of 2% 
miles, ahd the new find is right 
in the middle of this strike length, 
others ‘may have. to place their 
main hopes for further ore lenses 
in a continuation of ‘the same 
structure rather than in hopes for 
an extension of the Upper Can- 
ada ore body .itself. However, 
prices of Upper Canada’s neigh- 
bors haven’t been high in dollars 
and cents and there have been 
lots of issues available for those 
who wanted a long shot. 


EXPO ny 


CANADA > 
CIGARETTE 


Just where the extensions of/| 


the east-west break might be lo- 
cated is still something of a mys- 
tery but almost all the issues in 
the general east-west trend have | 
come in for market interest. 
Northland, with a big property 
to the north of Upper Canada, and 
a small property on the north part 
of the west boundary, traded close 
to half a million shares in the 
early days of this week following 
announcement of a new financ- 


DICKENSON MINES 
UMITED 


values up to $23 are reported to 
have been secured in an earlier 
program, 

Nothing like the active North- 
land trading has so far occurred 
in the Over-the-Counter neighbors 
of Upper Canada but the interest 


One.of the most interest- 
ing. new: producing gold 
mines in the Red Lake 


area is now responding 


ing deal, Deep drilling is planned | 
on the southwest claim where} 


; goons level ora cents to 4 cents 


at the beginning of the month. 
Wadasa, which holds a million 
shares in Kirkland Larder Mines 
immediately to the east of Upper 
Canada and south of Scott Chibou- 
gamau moved up from 2 cents 
a share bid to 7 cents a share bid 
in the same. period. Adjoining to 
the east of Seott Chibougamau and 
Wadasa, Mary Ann moved up to 
6 cents a share bid on Tuesday 
from a price of 312 cents a share 
bid, 442 cents a share asked, less 
than a month earlier, To the east 
of Northland and north of Scott 
Chibougamau, Lardon Gold Mines 
was another “easterner” to ad- 
vance. Enough buying appeared 
for the shares to advance from 2 
cents a share bid to 7 cents a share 
bid, 10 cents a share asked. 


Tobico with a small holding to 
the south and east of Upper has 
moved up from 1% cents,a share 
bid 3 cents asked, to 5 cents a 
share bid even though at the mo- 
ment it hardly looks likely to be 
on the strike of the new structure. 
Queenston, to the south and west, 
with a mine of its own moved up 
sharply. 
| Tq the west. of Upper Canada, 
considerable interest has been 
aroused in a section where some 

low but interesting gold values 
were secured years before there 
| was any thought of the present 
excitement. Biroco, lying to the 
west of Upper Canada, years ago 
reported assays of interest includ- 
ing $4.70 over 25 ft. Biroco shares 
| earlier were offered at 10 cents a 


share, ‘with 1% cate the best bid. 
Now they have traded at 10, 11 


and 12 cents with a few buyers ' 


picking up stock. — 

Adjoining Biroco to the south is 
Erin Kirktand whose shares trad- 
ed.at 42 cent a share bid, a cent 
asked a few months ago. Now its 
shares have risen to 2 cents a 
share bid, 
asked. Erin got some low gold 
values over big widths too. Both 
Biroco. and Erin Kirkland sus- 
pended previous operations be- 
cause overburden was so thick 
that diamond drill exploration 
was found to be extremely ex- 
pensive, particularly .as good 
crews couldn’t be secured. when 
they were drilling. 

Darmac to Finance? 

To the south of Erin Kirkland 
again, Darmac shares have risen 
to 10 cents a share bid, The com- 
pany, which got some gold values 
in past drilling, is reported to have 
a new deal in the making. 

Geology of the Kirkland Lake 
is perhaps as complex as that of 
any mining camp in Canada, Thus 
a big ore body can lie undiscov- 
ered on a property such as Up- 
per Canada which has been a pro- 
ducer .for years. Strictly on its 
own merit, eastern Kirkland Lake 
has warranted further explora- 
tion. But with exploration funds 
practically non-existent, prac- 
tically no work has been done 
the last few years. But it looks as 
if chances of other work in this 
section are vastly improved be- 
cause of Upper Canada’s results. 


OSC Outlines Its Reasons 


For McGill Cancellation 


A $50,000 credit from an asso- 


favourably to the present 
development. program. 


has been there though on a léss-| ciated printing company for send- 
er scale. Immediately ‘to the east| 198 out promotional literature, 
of. Upper. Canada, Scott Chibou- and “flooding the United States 
gamau, has’ moved up to 7% cents| Mails with literature,” are men- 


° a share bid, 9 Seren ee eee a share rene cares 


Renabie Depth Depth 
Looking Good 


Depth cue at Renabié | 
Mines is being attended by favor- | 
able results both in lateral de- 
velopment and diamond drilling, 


As sponsors’ and finan- 
cial underwriters of this 
Company, we recommerid 
the immediate’ purchase 
of New Dickenson Mines 
Limited shares. A pros- 
pectus is yours for the 
by »-writing 

phoning to this office. 


asking or 


Lateral development of “A” 
e 


The Financial Post is informed. 


tioned by Chairman O.. E. Len- 
nox of the Ontario Securities 
Commission in his reasons for 
cancellation of registration of Mc- 
Gill Securities (Ontario) Ltd. 
The reasons are reported by Mr. 
Lennox in the August, 1949, bul- 


Ran of the Ontario Securities 


Commission as follows: 

“In the course of a current in- 
vestigation it was disclosed that a} 

| printing company extended credit 
| in excess of $50,000 td a broker- | 
| dealer, thus enabling this dealer | 
to flood the mails outside of On- 
| tario with promotional literature. 


ote body on the new 675-ft. level | | Frank Kaftel owns 90% of the| 


Ltd., registered with the commis- 
sion as a broker-dealer. The busi- 
ness manager of the printing com- 
pany is also'a director of the Mc- 
Gill Securities. Co, 

“This is an obviously unhéalthy 
situation that does. not require 
further discussion at this stage, as 
Mr, Kaftel will be afforded ample 
opportunity to make representa- 
tions if he applies to have the sus- 
pension of the registration of Mc- 
Gill Securities (Ontario) . Ltd. 
lifted. 

“I. might, however,. point out 
that Mr., Kaftel has’ indirectly 
been instrumental in flooding the 
United States mails with litera- 
ture, despite his written under- 
taking not to make any offerings 
in the United States unless the is- 
sue was duly qualified. 


“by dieanice hole No. $772 which 
gave $9.82 across 72.5. ft. at the 
1,000-ft. level. Values are even 
better than in the original hole. 

The second hole, No. 3792, lo- 
cated 150-ft., west of the discovery 
hole, has returned $10.63 cut value 
across a width of 81.2. ft. 

Two further holes were’report- 
ed unofficially to have been com- 
pleted at press time. Earlier, it 
was. stated that two new holes 
were being drilled, one 159 ft. to 


the east of the discovery hole at 
the 1,900-ft. level, a second at the 
1,750-ft.. horizon. 

Assuming an ore length of only 
200 ft. on the basis of the two 
initial holes, 1,280 tons of ore have 
already been indicated per. ver- 
tical foot. averaging* aver $10.20 
a ton, 


Sherritt Cuts’ 
Ore on Fifth 


132 ft. Runs 1.68% 
Nickel, 0.837% Copper 
—Depth News Soon 


A first diamond drill hole put 
out at the fifth lével of Sherritt 
Gordon Mines at 450 ft, depth 
has been a satisfactory one, giv- 
ing further confirmation of the 


extension of the big “A” ore 
body from surface to depth, The 
Financial Post is informed offi- 
cially. 


From drill footage 183 to 315 
ft—a core length of 132 ft.— 
the ‘hole averaged 1.68% nickel 
and 0.83% copper. 


Preparations for drilling to 
depth have taken. perhaps .a 
little longer than’ expected but 
this work may get under. way at 
the week end: or shortly there- 
after. In view of the. way the 
property has been. responding to 
drill exploration at 1,000 ft., con- 
siderable. interest attaches to 
whether improvement will be 
found to ‘continue below the 12th 
level. (at 1,000 ft.) as the deep 
drilling progresses. , 


9th Better Than Surface 


The 9th level at 800 ft, depth 
is pretty. well fanned by drilling. 
as far as “A” ore’ body is con- 
cerned. ft. has stood up. very 
well and is definitely better than 
surface drilling indicated for this 


The measurable influences which 
“SUPERFINE LINEN RECORD” 
bring to the aid of busitigss are 
assets that you may buy for the 
fraction of a cent more per letter 
than the cheapest of bond papers, 
We suggest that you consider 
this interesting fact when you are 
about to specify a paper for 
your company letterhead. 


‘A. E. OSLER & CO. 


StOox BROKERS and and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING. 11 Tordan St. (cor. Melinda) 


In those delicate negotiations that involve substantial transac: 
tions and the destinies of commercial enterprises, Business calls 
in a Diplomat, whose mission is to personify good faith, confi- 
dence and goodwill. They call that Diplomat, "“SUPERFINE 
LINEN RECORD”, Cuhada’s finest all-rag bond paper. 


SUPERFINE 
LINEN RECORD 


To the impressive surface of "SUPERFINE LINEN RECORD™, 
they entrust important written communications that state 
case, plead a cause, or defend a position. To “SUPERFINE 
LINEN RECORD”, they confide the secret terms of vital 
agreements, contracts and deeds, that will become the archives 
of business history. For they can measure the wéight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 
and aristocratic bond. And so the diplomatic influence of 
"SUPERFINE LINEN RECORD”, has a definite value and a 
definite place in business affairs. 


COMPANY LIMITED 


HIGH GRADE°PAPER MAKERS SINCE 1882 
MONTREAL QUE. 


horizon. However, it is not up | BRANCHES AT TORONTO, ONT., AND WINNIPEG,.MAN., MILLS AT ST. JEROME, QUE. AND AT MONT ROLLAND, QUE 
now shows upwards of 1,000 tons | capital stock of the printing com- | ‘ 


“The registration of McGill Se- 


has ore to the vertical foot aver- | 
aging $10.15 a ton. Further work } ile Be McGill Securities (Ontario) ' suspended until further notice.” 


on “A,” “B” and “C” ore bodies | 
at this level is expected to re- | 
sult in a substantial increase in 
this ore measure. 


Development work is continu- } 
ing at the 675-ft. level to the 
north to the “B” ore body, to 
the east for “C” ore body and to | 
the south and west for “ 
body. 

Drilling to depth from the 


— main crosscut on the 675-ft; level 

ST. LAWRENCE PAPER MILLS) has _ returned strong ore inter- 
has 92,732 second preferred shares | 
outstanding. 


BREWS SHITE 


LIMITED 


40 Adelaide Street W. 
Toronto 
Elgin 7225 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


| so far on the 525-ft. 
| at ’the 675-ft. horizon: 


| Present indications are that there 


| above’ the 315,000 tons of $8.75 | 
| Stade, ore estimated to the 375-ft. | 
level at the end of 1948. 





| the mill exceeded mill capacity of 
| 400 tons daily, treating an average | 
of 411 tons. No decision has yet 
been made to adding an extra 
50 tons to capacity 
on has been under considera- | 


en 


COIN A ees 5 ChromiumM&S 
Hit By a Fire 


A spectacular fire on fuesday 
- this week swept through the 
main Chrom-“X” 
storage plants and adjacent build 
ings 
Smelting Corp 
Marie. 

According 


Boredom breeds error— 
eounting money {S bor- 
ing but mistakes are 
costly! 

Save time, trouble, 
pooccheacy —_— aan 


Nati 

TUBULAR” c Coin 
WRAPPERS —in all 
sizes, Can be imprinted 
with your firm name if 
desired, 


Write and ask for samples and prices 


on Tubular Coin Wrappers and 
NATIONAL Safety Seal Envelopes 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Halifax, Montreal, Toronto, Winnipeg, Vancouver 


at Sauit 


to information at 


and equipment units were not 
damaged. 

Cause of the blaze has n>t been 
determined. Damage has been 
tentatively estimated at $390,-| 
000. Much of the material de- 
stroyed was s highly inflammable. 


Gray Mitsavcri 
\ dhihe 


Fine sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DOWNELL/2 MUDGE 


NEW TORONTO 
OimsTRIBUTOR-~FRED'K WHITLEY & CO. MONTREA?P 


. 


pany in question. Kaftel ilso con- | curities (Ontario) Ltd. will be 


sections, indicating continuity to | 
{depth of “D” ore body to the} 
| 825-ft. level on a westerly rake. | 
There has been less work dohe | 
level than | 


| courages prospecting, others are| 
The shaft is now down to 980 
4| with the bottom level at 925 ft. | 


| is a very large tonnage over and’ 


In the first half of the year, | 


although 


It! Prospector Not Bona Fide - 
OSC Won't Take His Syndicate 


| Rossession of a miner's license 

; doesn’t necessarily mean that a 
- | man is a prospector when an indi- 
| vidual approaches the Ontario 
, Securities Commission to have his 
| prospecting syndicate agreement 
accepted for filing, the August, 
1949, bulletin of the Commission | 
points out. 


While many bona fide individu- | 
als are reported taking advantage | 
of Section 42 of the Act which en-| 


stated to have the impression that 
corporation by calling’*themselves ' 
prospectors. 


“The ‘vast aot maior ity, of such indi- 


| Harvester 


International Harvester Co. of 
| Canada, Hamilton, President C.} 


they can avoid the expenses of in- | 


| viduals, who os into this cate- 
gory, have never prospected be- 
yond the city limits and never 
will if such hardship~can be 
avoided,” the OSC declares. 
The Commission reveals that 
| investigation is planned of how 
long claims are likely to be in 
good standing and the past record 
| of the individual who seeks regis- 
| tration. An accounting must be 
| given of how: funds of a previous 
| syndicate were expended. 
The policy of the Commission is 
| to refuse to accept for filing any 
| syndicate agreement sponsored by 
, an individual who is not resident 
| within the jurisdiction of the 
/ province, 


Industria! Growth 


| Sicks’ 


Breweries 
} 


Sicks’ Breweries Ltd., Calgary, 
sees early outlay of $2 millions 


iW. Lockard, major maker of farm/| and plant employment of 100 men 
| tools, motor trucks, ete, has plans} for its long-proposed Vancouver 
about ready for a 62,000 sq. ft.,| replacement brewery. “Problems 
| one- story steel and brick exten- | of finding housing for the tenants 
Eidin to its 305,000 sq. ft., $3 mil-| (army hutments on the brewery 
lion truck piant at Chatham, Ont.| site, tenanted by civilians) are 
It’s on 45 acres in Chatham's fast- ee only. obstacle to immediate 
| developing industrial . “annex”;} construction,” said Emil G, Sick 
was,completed last year and since | | of Seattle, board chairman. Nego- 
has been_producing an average| tiativuns to get possession are pro- 


and Sil-“X’ | 


of Chromium Miving &}| 
Ste | 


mid-week, the main furnace plant | 


over 50 trucks per. working day 
|Completion of the extension is 
| scheduled for next summer, with 
“substantial? additions to 
| payroll expected then. Harvester | 
is continuing to enlarge the “Em- 
pire content” of its trucks. A year 
ago it announced tentative plans 
to extend the sheet metal dept.; 
add a stamping operation. 


} * * ® 


Canadair 


| Canadair Ltd., Canada’s biggest | 


planemaker at Cartierville, near 
Montreal, 
dent H. Oliver West, has awarde 
preliminary construction  con- 
tracts for a: $2 million plant ex- 
tension. ‘The move follows sign- 
ing-of agreements with the Cana- 
dian Government for production 
of 108 F86A “Sabre” jet fighter 
aircraft. 


The extension, one-story, steel | 


and brick, 700 by 315 feet or over 
220,000 sq. ft. is to plans by T. 
Pringle & Son Ltd., engineers (E. 
C, Miller, architect). It will be 
used. for fabrication of aircraft 


parts; fabrication and assembly of | 


tools, dies, jigs and fixtures; will 
provide for rearrangement of the 
existing plant to raise its capacity 
and efficiency... Subassembly and 
final assembly of the jet fighters 
will be in -Canadair’s plant No, 2; 
also. at Cartierville.. Stee} for the 
extension is by Dominion Bridge. 
Enlargements of the. payroll on 
completion next year will be sub- 
stantial. 


the 


and headed by eng 


ceeding with Central Mortgage & 
Housing Corp., and it’s expected 
construction can be started this 
fall. The Vancouver plant may 
use cans. 

At Edmonton, $50,000 will be 
| spent this year on further plant 
| improvement, mainly machinery, 
;on top of $300,000 spent in. the 
last year or so on new bottling 
and other equipment. 

At Regina a new cellars unit at 
| about $200,000. will be added. 
The old bottle shop will be torn 
down ‘to make way. 

At Prince Albert, Sask., a $300,- 
000 bottle shop is to be added, 


Canada Dry 


New Canada Dry carbonated 
beverage bottling plants are un- 
der construction at Rimouski, 
Que., and Windsur, Ont. 


At Rimouski, franchise bottler 
| Leopold Filion has walls up for a 
} $40,000 plant; architect, Paul G. 
| Brassard; contractor, M. Boucher. 
At Windsor, interior work is 
under way for early comoletion 
of a similar plant for Canada Dry 
Ginger Ate Ltd.,- Toronto, one 
story, 9,200 sq. ft., steel and brick; 
architects, ‘Sheppard & Masson: 
contractor, Loaring * Construction 
Co. 
At Hamilton, Halifax and pos- 
sibly other locations, further new 





Future may be built in’ the early 
ts 


ure either by Canada Dry or 
franchise bottlers. 


to the fine ore-disclosures of. the | 
1,000-ft. horizon. 


+ 1,000-ft. level has returned, some rial delivered to the mill. 





Con- | body close to the crosscut to 


It is understood that the cross; | rather exceptional values as in-| sideration has been given to put- | check grade if drilling as against 
cut through the ore body at the dicated by mill heads of mate-j ting a dril! hole through the ore | actual underground work, 


$,200 h.p. Francis ‘Turbine 


700 h.p. Propeller Turbine 


Impulse Turbine Runner ( 


ici ate me et 


DOMINION HYDRAULIC 
TURBINES for all Heads 


Most impressive of. Dominion Hydraulic Turbines are the 
huge installations in Canada’s greatest power developments, 
Equally important—-and maintaining an equally impressive 
record of sustained teliable performance—are the many small 
and médium size Dominion units, like those illustrated, 
They are helping to supply power for industrits and com- 
munities from coast to coast. 


Small or large, their performance is the result of continuin 
research which has achieved greater efficiency for all heads 
by improved design. 


In Canada today, total capacity of Dominion Hydrauli¢ 
Turbines built or under construction is 6,000,000 h.p. 


For detailed information, write us for 
“Hydraylic Turbine’ Builetin No. 201, 


DOMINION TURBINES FOR .CALGARY POWER 


DOMINION Turbines and “Valves have been serving 
Calgary Power Lid. for many years at the Ghost and 
Cascade plants. DOMINION hydraulic equipment has 
Been chosen again for this Company's new single unit 
installations at Spray and Three Sisters. 

The 62,000 h.p. Francis Turbine for Spray will operate 
under the relatively high head of 875 ft. It will be 
fitted with runner, runner seal rings, wicket gates, dis- 
tributor plates and throat ring liner, all of stainless steel. 
At the turbine inlet there will be a 56” diameter 
DOMINION Spherical Shut-off Valve. 
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Will interest in 
by a marked increase in the num- 
ber of gold discoveries at estab- 


EU 
be 


» 


lished: mines! 


gineering opinion in mining cir- 
cles there is a good chance this 
question will be answered in the 
affirmative, 
the 


Here is why: 


mines have now been plac 

much better shape and attention 
is again being paid to exploratory 
development: diamond drilling 
for parallel occurrences; putting 
out of exploratory drifts; even} 
greater outside exploration, 

This is the type of work which 
can make important ore news. | 
And as this exploration work will | 
only be replacing extraordinary 
expense for mine rehabilitation, 
discovery of new gold ore bodies 
may result without any increase | 
in over-all expenses. 

It is generally conceded that a 
few good new gold ore discoveries 
would probably do more than 
anything else to revive interest in 


metal since Feb. 18. 

earn 

wile fa wemreeler. 
No 


immediate 
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g 
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i 
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lr 
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Hi 


ver Miller, 

world production of silyer has 
fallen off sharply in the last 
decade. Strength in silver is thus 
hardly surprising. 

In 1940, world production of 
silver was 273,400,000 oz. By 1946, 
however, world production had 
dropped to 131,119,028 oz. Com- 
plete details on 1948 production 
are not yet available but produc- 
tion last year was probably not 
more than 142 million ounces. 

Mexico, which produces over a 
third of the world’s silver, was a 
net importer last year due to its 
silver monetization program so 


that there was no great supply of 
silver available for the industrials 
arts compared with the early 
Silver to The Fore | years of this decade. U. S. indus- 

When silver last week edged | ‘tial use alone in 1948 was 110 
up three successive days in New million ounces, a peacetime high. 
York for a total gain of 3% cents | 
an ounce at 73 cents, this repre- 


gold mining. 


* > ” 
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sented the first change in the | 


Batteries Help Lead 

Lead continues buoyant in 
metal markets and it isn’t diffi- 
cult to establish why. 

Battery manufacture is the 


greatest single use of lead and 
shipments of replacement batter- 
ies in the United States have 
tripled in the last few months, 


Here are the relative. figures: 


, ink 
CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 
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Profits 


i 


* pro- 
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New Jason Mill 
Now Operating 
First Unit Started Aug- 
ust 4-—— Year’s Ore Re- 


ported on Hand. 


First unit of the 150-ton mill 
of New. Jason Mines started 
operation Aug. 4, following a 
year’s ‘work on ore development 
and plant modernization. The 
second unit will be placed in 
operation the = first week in 
September, President C. O. Stee 
reports. 


In the week ending Aug. 20, ore 
going to the: mill ran over $26 
per ton with tailings for the 
period averaging only 20 cents 
a ton, it is stated. This indicates 
satisfactory extraction is being 
achieved. 


Reserves of ore developed are 
estimated at 41,209 tons grading 
$25.20 a ton, plus a surface stock- 
pile of.2,015 tons averaging $15.45 
a ton. These figures were com- 
puted as of March 31, 1949, and 
considefable development in ore 
has been completed since, in- 
cluding a drift length of 108 ft. 
at the 5th level averaging $21.70 
a ton or $16.10 cut over 24 in, 


Sullivan Mines is show- 


2,500 Tons Steadily 


handle | further east since the last ore 


{tonnage and ore grade are esti- 


mated at $488,375, equivalent to 
$1,953,500 or 50 cents a share 
per annum on the company’s 
issued shares. The company is 
exempt from Federal taxation 
until June 30, 1952. The above 
profits may be increased when 
pyrite production takes hold; 
pyrites may yield a profit of 
$100,000 in 1950 and succeeding 
years, it is thought. 

Ore tonnage above the 650-ft. 
level is sufficient for five years’ 
operations at current rate of 
extraction but work is proceeding 
to broaden the ore picture. The 


estimate with a length of 200 ft. 
at the 5th level averaging 40 ft. 
in width: Grade runs mine aver- 
age. Mine exploration is now 
proceeding at the 750 and 1,050- 
ft. horizons with a long east- 
west section to be explored. 

At the 1,050-ft. level, drifts 
have been carriéd across the gap 
between the ore bodies. Initial 
transverse drilling has indicated 
favorab’2 structure but no defi- 
nite ore intersections have been 
reported as yet although minor 
sulphide mineralization has been 
encountered. 

The drifts aré to be carried to 
the east and west under the pro- 
jected depth continuity of the 
main ore bodies and angled drill- 
ing to the north and south is to 
be done. Additional drilling ma- 
chines are to be employed im- 
mediately. 6 

Consideration’ is now being 
given to resumption of shaft 
sinking below the 1,050-ft. hori- 
zon. This may be started early: 
in 1950 with a first objective of 
1,000 ft. or 2,200 ft. of depth. 


| 


B. A. Pays Over $900,000 
For Choice Redwater Quarter 


From Our Own Correspondent 


EDMONTON—Another $2,865,- 


| tish American’ Oil Co,, who also 
| bid successfully $100,160 for an- 


519 in revenue for the Alberta| other quarter-section. In a pre- 
Government from the sale of oil| vious sale Amerada Petroleums 
leases in the Redwater oilfield! Corp., of Delaware, Md., paid 


ihas been announced by Minister | $3,223,320 for a section, which 


of Mines Tanner. This was deriv-| works out to an average of $805,- 
ed from successful bids on nine | 830 per quarter, the previous high. 
quarter-section parcels in the| B.A.’s high-priced parcel is be- 
field. Bids were rejected on five| tween Imperial Oil’s discovery 


other quarters. : 
Since Alberta began the cash 

bonus system for oil leases April 

1, 1948, more than $19,276,500 has 


flowed into the provincia] treas-| 


portion of the field and three 
| quarter-sections of crown lease} 
taken by McColl - Frontenac .| 
Texaco for $1,459,000 in the last! 


previous sale. ° 


ury from this source. lA parce] adjoining B.A.’s top 
A record $902,800 was paid for| buy went for $650,121 to Roya- 





one quarter-section lease by Bri-| lite Oil Co. 


— Texaco Exploration Co. paid 
Camray Finds “*Piteh’’ | $902,000 for two quarter section | 
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Magnesium Means Sales Appeal 


t , 2 
Sales appeal is the magic property that makes a product sell quickly whether it be 
skis or weight scales—push-trucks or aeroplanes. Magnesium contributes to the sales 
appeal of many products and there are good reasons why. . . 


—Magnesium permits a higher degree of design flexibility which results in better 
eye appeal. 


--Magnesium makes possible economies in production which mean lower manufac 
turing costs. 


Magnesium provides the strength and stiffness that promises long service in @ 
product. 


—Magnesiym gives precious lightness—a*factor which in many cases has literally 
sold a product at a touch, 


In other words . . . Magnesium means sales appeal ! 


For further details and actual examples, consult 


Producers of high purity magnesium ingot, castings and 
extrusions, also calcium, barium, strontium and titanium metals. 


leases; $501,000 for one and $401,- | 
The west drift at the Sth lever | 4m Newly-found Zone | 000 for another. 


is being continued in the direction} Pitchblende has been found in a) 


! ! Calvan Petroleum and associat- 
of a drill hole which returned | MCW 20ne at Camray Mines which’ eq companies paid: $136,106 for 
$71.75 over 32 in. 


has been located as the result of one parcel and $76,102 for an- 
Objective of the management |developed by Mining Geophysics | 





|inch wide fracture zone extending | EL-PEN REY MINES has fre- 
i? ‘ | for a length of 150 ft.; the second/| ceived payment for 25,000 shares 
Give Uranium Assays | from a dyke-gneiss contact section! at 15 cents a share, part of Aug. 

Assays of 0.40%, 1.05% and 0.13% | which showed an 8-in. width and a |20 installment of 150,000 shares 
other. Alberta Giant Oil Co. re-| U,0, content have been received by | length of 100 ft. Third sample was! under agreement with Stuyvesant- 


1,601,000 
1,798,000 
+ 1,868,000 
1,873,000 
1,737,000 
1,433,000 
2,073,000 


Johnston-Sharp Finds 
FOR SALE 


IRON FIREMAN JR. 


work with a new Geiger counter | 


75 MODEL with complete 

electrical equipment. All in 

first-class condition. 

Box 371, The Financial Pa 
Toronto 





As the. Jones & Laughlin Steel 
Corp, recently exercised its op- 
= | tion on thé Ruth and Lucy sider- 


4 
} 


is to establish overall costs of 
$12 a ton, Mr. Stee reports. 


Company has, acquired and 
sufficient supplies to 

carry operations through next 
winter and working capital is 
stated to have been supplied for 


orp. |ceived a parcel for $33,080 and) 
Geiger; survey work 

the new zone for a length of 300| for another. 

ft. and work is now being done| Four of the leases sold are sub-| 

withsasbulldozer to strip the entire | ject to an overriding royalty of | 


overburden. about 3 to 5 ft, of| 15% on all oil found. 
4 : | aoe 
“SA first trench actoss the new zone . 


has shown a foot wide fracture at! 


indicated; Ed-Bridge Petroleum Co. $25,150} samples sent in from three discov- | 


TBE PRCA 


the period between sterting pro-| 9 contact zone with’ a number of! 
duction and securing of revenue | pitchblende seams showing widths| 


“THE SAFE ENCLOSURE 


BARBER-ELLIS 


ite properties of Sherritt Gordon 
Mines ‘under a leasing arrange- 
ment which calls for $60,000 a 
year minimum royalty until the 
properties aré placed in produc- 
tion, The Financia? Post recently 
queried the Jones & Laughlin 
people about their plans for these 
properties, A reply just received 
says therere no present produc- 
tion proposals. oo 

L. P. Barrett, chief. geologist.of 
Jones & Laughlin, writes ag fol- 
lows: : 

“The Jalore Mining Co. Ltd., 8 
Canadian subsidiary of the Jones 
& Laughlin Steel Corp. is at 
present engaged only in explora- 
tion work in Ontario. We have no 
present plans for opening up the 
Ruth or Lucy siderite properties.” 


“OIL BUSINESS FOR SALE 


Lubricating oils and grease, wholesale and retail. 
Imported in tankcars and distributed under own 
brands: Established over 22 years. Owner retiring. 
Going concern. $75,000.00 Approx. 


Write, S. R. Vallance, K.C., Solicitor, 


328-8 Ave, West, 


Calgary, Alberta 


| 
NOW IN PRODUCTION 


With a year’s supply of ore grading 


$25.20 in 


With a co 
cyanide m 


With supp 


gold to the ton 


mpletely modernized 150-ton 
ill 


lies on hand to carry through 


to next winter, paid for 


With high grade gold ore under con- 
tinued development 


With oper 
per ton 


ating cost objective of $12.00 


With abundant low-cost power and 


adequate 


labor supply 


A NEW ERA OF PROFITABLE 
OPERATION IS FORECAST 


NEW JASON MINES LIMITED 


Suite 17+-24 King St. 


WwW. Toronto, Ont. 


from jon. 


up to a quarter of an inch. 


Uranium-Biotite Discov ery 


Made North of 


Uranium has itself in 
ae cee Sas- 
a setting which 
influence future isthe at 
ee min- 


University of Wisconsin stu- 
dents Robert Ford, Richard Claus, 
Hillis Ford and Roger Walker, 
after prospecting in a (field im- 
mediately north of Lac La Ronge, 
recently announced they had un- 
covered a unique deposit of pitch- 
blende with .highly radio-active 
biotitic matrix. * 

According to special field of- 
ficer Malcolm Norris of the 
branch of the Saskatchewan 
partment of Natural Resources 
there have been a number of 
uranium finds in Northern Sas- 
katchewan, but this is. the first | 
time samples have shown them in 
combination. ° 

While preliminary meégascopic 
examination is not conclusive! 
proof of the new discovery’s| 
radio-active potential, Mr. Norris | 
said samples are the most inter- 
esting yet observed this season of 
all radio-active ore except that of | 
pure pitchblende, 

The ore shows ‘nodules of! 
pitchblende up to half an inch in| 
diameter in a body of biotitic 


Goldfields Uran’m| 
Tests Great Area 


A program of surface explora- 
tion, to be followed by. diamond 
drilling, is being carried out by 
Goldfields Uranium Mines on 
concessions totaling 143% square 
miles in. the Goldfields area, 
President W. A. Richardson re- 
ports. 

All eight concessions held are 
stated to have some showing of 
pitchblende or are adjacent to 
known radioactive deposits. Grab 
samples are stated to have return- 
ed up to 2% uranium but suf- 
ficient work has not yet: been 
done to establish representative 
values. 

A crew of six is at present on 
the main holding which is about 
24 miles southwest of Goldfields 
and through which a main north- 
easterly striking zone has shown 
radioactivity. A number of radio- 
active zones are reported to have 


| been established within a width 


of 100 ft. Work is being done 
to more fully outline and extend 


these and to link them up with}}, 


other showings in the same draw 
to the northeast. 

A total of $20,000 to $25,000 is 
stated to have been raised for 
work to date. 


been admitted to trading on the 
listed of the Montreal 


Lac La Ronge 
matrix, Biotitic matrix gives a 
er count rating of a high of 

%5, which miay signity the pres- 
ence of uraninite. The new find 
discounts previous belief of geolo- 
gists that biotitic matrix did not 
céntain a significant amount of 
uranium. The four student-pros- 
pectors are returning to Wiscon- 
sin, via Prince Albert, where they 
will register their claims. 

(Biotite is stated by Encyclo- 
paedia Britannica to be one of the 
mica family of minerals with 
black varieties rich in ferrous and 
ferric iron.) 


MINING 
CONCENTRATES 


AMALGAMATED 
MINES at June 30, 1949, showed 
current assets of $139,512 includ- 
ing $125,250 government bonds as 
against current liabilities of $306, 
leaving «working capital just over 
$139,000. This represented an im- 
provement of about . $7,500 from 
six months earlier. 


* * ‘ 


NORTHLAND MINES has com- 
pleted a new financing agreement 
under which a firm underwriting 
is made on 200,000 shares for $15,- 
000 with options provided on a 
further 800,000 shares at 10 to 35 
cents to provide $180,000 if fully 
exercised, 

= - 


NORBENITE MALARTIC 
MINES shares were removed from 
trading en Toronto Stock Exchange 
Tuesday, being replaced by those 
of the successor company, Nor- 
lartic Minés. Exchange basis is 
one new share for each four old 
shares held. 


NEW AUGARITA MINES has 
resumed diamond drilling after a 
shutdown of five days. Further 
holes are expected to be based on 
the results of a report now being 
prepared by Geotechnical Develop- 
ment Co., which arises out of their 
recently concluded survey. 


VANANDA MINES (1948) in its 
initial tune-up period of six months 
found gold values came up to ex- 
pectation of Sheep Creek Gold 
Mines of 0.17 oz. gold per ton but 
copper values were found to be 


only 1.2% in practice against an | 


anticipated 1.7%, 

Trouble in retaining a@ satisfac- 
tory crew contributed to difficul- 
ties in attaining profitable produc- 
tion with the 150-ton mill which 
was placed in operation in Novem- 
ber, 1948, Ore reserves at April 30, 
1949, totalled 73,856 tons averaging 
0.16 oz. gold and 1.20% copper, not 
including probable ore below No. 6 
vel, 

Conditions at the mine are stated 
to have improved recently with 
3,200 tons extracted in July against 
11,700 tons’put through the mill and 
2,999 tons of crude ore shipped up 


to April 30. 
t as at April 30, 1949, 


Balance sh 
showed $45, current assets 


Curb | against $26,203 current liabilities. 


Market, Ticket abbreviation is 
ASM. There are 2,337,505 shares 
outstanding, 162,500 shares under 
| firm commitment at 40 cents a 
share and 749.995 shares under 
option. at 45 to 75 cents a share, 


’ 


Loan from Sheep Creek Gold Mines 
was $50,000 while $25,000 of 5% de- 
bentures were also outstanding. 

A further $25,000 of debentures 
have since been taken up to pro- 
vide further working capital. 


Austin L. Johnston from three grab | from.a similar contact zone exposed | North. Balance of installment, to- 

for 300 ftiand 6 in ~wide. gether with all subsequent install- 

= santm jc | ments, have been extended for two 

Pluto Bay Uranium Syndicate is) Fonths. Issued capital is 1,513,- 

now being formed to take over the | 335 shares, leaving 2,486,665 in 
The first ‘sample was from an ' showings. : treasury. 


ery zones in the Black Lake uran*) 
ium area of Northern Saskatche- | 
wan. 
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PROVE CANADIAN MOTORISTS! 


New Dynatuel Users Tell What They Learned from Making The 10 Gallon Test... 


8. H. NOBLE, 4. E. HAMILTON, 
Automobile Dealer, Brantford, Ont. Railroed Agent, Montreal, P.Q, 


$ “The Ten Gallon Test “I wish I'd 
Proved «© mé that Bra 


Dyaafuel is a superior el 
gasoline. The tes faction out of driving 
than ever ore, 


gallons I used in the 
) test gave me extra ; cause have the feeling 
that my car is givin 


miles of smooth driv- t 
ing and generally pep- its best performance. 

1 ped-op éngine per- notice a decided im- 
formance. I'm now a provement in 


permanent Dynafuel 
user.” 


made the 
Test with 


results, 


best 


foci ..v ead I get in- 
stantaneous starts is 
weather.” 


all 





Which Will Pave Way in U. K. Recovery? 


LONDON—Ali thoughts now 
go’ forward to Washington. It is 
fully realized here that the talks 
which Sir Stafford Cripps and 
Ernest Bevin will have there with 


the Canadian and American rep- 


resentatives must have far-reach- 
ing consequences here. They.are 
lixely to be the decisive factor in 
determining whether a general 
election takes place this year or 
not. 


The way most people see it, the 
United States Government will be 
unwilling to make further dollars 
available unless the British Gov- 
ernment indicates a real intention 
to put stringent economies into 
effect, The British Government, 
on the other hand, is bound to be 
influenced by the fact that in any 
event an election must take place 
within some eight or nine months. 
No .government of any com- 
plexion likes imposing cuts on the 
electorate on the very eve of ask- 
ing for its votes. 


Therefore the argument is that 
the Socialist Party would rather 
have their election first and deal 
with the economies after. But 
here again there is a difficulty 
because it would not be easy to 
make promises to the voters 
which would be ‘dependent on the 
successful outcome of the dollar 
negotiations. The man in the 
street does not suppose that the 
Government here will be pre- 
pared to make sacrifices in their 
social program; nor do they see 
any further dollars forthcoming 
without some such sacrifices. 


The result is an atmosphere of 
bewilderment and a feeling that 
something entirely new must be 
devised. There is certainly a 
growing tendency to think that 
Beaverbrook was right and the 
others were all wrong when he 
campaigned against the dollar tie- 
up and urged everyone to put 
their. faith in the Empire. This 
reaction has aroused considerable 
interest.in the personalities of the 
Canadian spokesmen in = the 
Washington talks. 


> > . 


The great majority of people 
hére do not truly understand Can- 
ada’s own special dollar problems. 
They vaguely suppose that every 
part of the Empire is automatical- 
ly in the sterling area. They do, 
however, realize that Canada has 
given valiant and generous help 
to the Mother Country and they 
are deeply appreciative of it. 
They are also anxious that we 
should do everything in our pow- 


WALSH ADVERTISING COMPANY 
EXECUTIVE APPOINTMENT 


CHARLES E. KING 


W. George Akins, president of Walsh 
Advertising Company Limited, announces 
the appointment of Charles E. King to 
the Executive Department of the Toronto 
Office. 

Mr, King has had lengthy experience in 
two highly competitive fields of merchan- 
dising — electrical appliances and food 
products, 

He was with the advertising department 
of Canadian General Electric Co. Lid. 
‘fram 1935 until enlistment with the 
R.C.A.F, in 1941. Since his service dis- 
charge with the rank of Squadron Leader 
in 1946, Mr. King has been Advertising 
Manager of Thomas J. Lipton Ltd., direct- 
ing all phases of advertising ond sales 
promotion for both the beverage and 
feed product divisions. * 


Phone Privacy 
OFFICE QUIET 
BETTER HEARING 
WITH 
“HUSH-A-PHONE” 


MacDonald Import Co. 


(Canadian Distributer) 
1040 Sherbrooke St. W., Montreal. PL. 4181 
Literature en Request 


MACHINE 
TOOLS 
CRANES 
MONO-RAIL SYSTEMS 
FORK TRUCKS 


J. H. RYDER MACHINERY CO. 


LIMITED 


91920 Bay $e. Teronte, Ont. 


er to reciprocate. Therefore Mr. 
Pearson and Mr. Abbott are very 
much in our minds at the mo- 
ment. 


Does Welfare State Cost 
Affect Dollar Situation? 


Whenever these economic prob- 
lems are discussed, the question 
invariably arises as to whether 
we are justified in seeking Ameri- 
can aid at the same time as we 
are involving ourselves in the ex- 
penditure of the Welfare State. 

There is undoubtedly a good 
deal of confused thinking about 
this matter. The Socialists claim 


»| that the cost of the Welfare State 


is borne internally and does not 
affect the dollar situation; the 
Anti-Socialists retort that, while 
that may be strictly accurate, the 
external position is involved inas- 
much as the additional burdens 
on industry cause price imcreases 
which seriously affect the dollar- 
earning export trade. 


This is the sort of discussion 
which can go on interminably, 
because it is possible for differing 
schools of economic thought to 
advance comfortable theories sup- 
porting eithef argument. Sir Staf- 
ford Cripps himself has stoutly 
denied that taxation increases 
costs of production and claimed to 
conclude the argument by saying 
“you will never find an item of 
taxation in a costing estimate.” 


That may be perfectly true. But 
you will find labor charges in a 
costing estimate and it is idle to 
assert that these are not affected 
by taxation. To the ordinary man 
here the answer is simple, He 
does not bother with any economic 
theories. He merely looks at the 
bills and knows that somebody is 
paying for all this and he assumes 
that if we could do it without aid 
from overseas we would not be 
worrying about aid from overseas, 


* * * 


Rail Strikes, Absentees 
Point Up Major Problem 


In spite of Washington, there is 
plenty to worry about at home. 
Strikes are in the air again and 
show every sign of becoming seri- 
ous. Some 600 pit winders are 
out, It may seem a small number 
but these are keymen. Their ab- 
serice from work makes about 
100,000 coal-face workers idle. 


The Sunday rail strikes have 
been résuméd and look like 
spreading. These are token strikés; 
the men resume work during the 
week. But such strikes are in- 
tensely irritating to many people. 
This looks very like a case where 
public opinion will be ahead of 
government action. The railway- 
man has always been rather popu- 
lar with the British public but he 
is getting no sympathy in this af- 
fair. On the contrary, the only 
noticeable political reaction is 
that a strike such as this fortifies 
the Conservative belief that men | 
work best when they have an in-| 
centive, 


Alongside these strike worries 
there is the question of absentee- 
ism. Most working men and 
women like to do a full day’s 
work for a fair return. But the 
fair return is of no use unless it 
will buy something. 


There is a growing feeling that 
the export business has been 
overdone, with the result that 
there is a shortage of commodities 
at reasonable prices for home 
consumption. Add to that the 
heavy burden of individual taxa- 
tion and it is not difficult to see 
why a proportion of workers see 
no point in earning over a ¢ertain 
figure. They earn what they need 
for their everyday wants. Beyond 
that they do not worry; if they 
werk to earn more the State will} 
take part of it and the rest will | 
not be much use. 


This is a social and economic | 
problem which is crying out for | 
attention. No one, however, ere 
jt likely that anything will be 
done about it in the life of this| 
Parliament. 


An American Viewpoint 
That Arouses Interest 


The outspoken “Utopia on the 
Rocks” articles about this country 
in the Scripps-Howard Press have | 
had a lot of publicity here. A few | 
very partisan Socialists who re- | 
gard any comment which is not! 
laudatory as critical, and resent | 
any criticism, do not like them. 
Apart from such people, however, 
there is general agreement that 
they representa a fair and bal- 
anced view of the present situa- | 
tion here and that there is no 
ground for complaint. 


The thinking section -of the 
population is very pleased to read 
this careful analysis. They feel 
that the only hope for the future 
is a full understanding between 
the English-speaking peoples and 
that an essential condition of such 
understanding is a complete 
knowledge of each others’ lives. 
Incidentally, there was a part of 
those reports which accurately re- 
flected the average Englishman’s 
view of the matter, which I have 
discussed above with regard to 
the question of whether the Wel- 
fare State is dollar-subsidized. 


In his articles Mr. Leech says 
that U. S. aid may not pay direct- 
ly for the National Health Scheme 
but, he says, it is like when a man 
lends a relative a hundred dollars 


| on condition he does not spend it 


on booze and the relative spends 
the money on paying off his debts 


s 


and uses his own money which 
would otherwise have paid the 
debts on buying booze. This is an 
amusing analogy and has a basis 
of truth. There is, of course, a 
fallacy. We have other dollars 
outside those we borrow. We still 
earn enormous sums in dollars 


which we are entitled to spend "Thais 


we wish. 


However, there 


people think. 
* ° . 


Now, all this sounds as though 
depressed here.:'5 


of the people ‘of this island that 
they never become gloomy, how- 
ever grim the outlook. Ihave 
never been able to decide whether 
this is due to a refusal] to under- 
stand difficulties or a determina- 
tion to overcome them, 


Anyhow, there are two things 
to which we are looking forward. 
One is the Empire Games in New 
Zealand in February, 1950, and 
the other is the Festival of Great 
Britain in London in May, 1951. 
Which either proves we are deter- 
mined to -be jolly at any cost or 
that we believe that 1950 and 
1951 could not be worse than 1949, 


idl 


, 


The most Beautiful BUY for Styling. As all master designers 
know, “the curve is the line of beauty.” And the curve is 
the key-line of the 1949 Chevrolet — front, top, side and 
rear ! Add to this the glowing color harmonies, the luxuri- 
ous fittings and fabrics of its Bodies by Fisher — found 


is sutticent| 
substance in the analogy to make ;,y, 


CP Airlines Moves 
H.Q. to Vancouver 


From Our Own Correspondent ; 
’ VANCOUVER — Canadian Paci- 
fic Airlines head office is moving 
to Vancouver from Montreal, Presi- 
dent Grant McConachie announced 
on the inaugural Vancouver-Aus- 
tralia flight. 

Part of the move has already 
been made with only top executives 
now in Montreal. Administrative 
staffs have already been set up in 
their offices here. 


IDB Loans Up - 
During July 


MONTREAL (Staff)—Loans and 
estments of Industrial Develop- 
ment Bank totaled $20.6 millions at 
July 30, an increase of $355,000 since 
the end of June, Comparative state- 
ment follows: 


Assets 
Cash on hand & in 
banks 


~----1949--——— 
July30 June 30 
$ $ 
31,273 
5,989,694 
20,266,571 
3,245,000 
371,946 


29,904,484 


Loans & invests. ... 
Guar, & u/w agree. 
All other assets .... 


Liabilities 
Capital paid-up . 
Reserve fund . 


Gotaa lab se 


000 25,000,000 
783,612 


3,245,000 
575,872 
Reserve for losses .. 300,000 


29,904,484 


MILTON BRICK CO. The Aug. 15 
installment of 20,000 shares at $1.25 
a share under agreement with Mel- 
ville H. Ross, has not been exer- 
cised. Negotiations with respect to 
an extension are under way. 


Start iC naleuctionk: 


Steam Gen. Station 
In Toronto Nov. 1 


; ta 
tue Hydrs Mectrie Power Com 


mission of Ontario, estimated to 
cost some $40 millions, is schedul- 


ed to start on Nov. 1 with the 
driving of some 1,800 compressed 
ae piles, Chairman R. H. 
Sa has announced. The 
contract for’ the supplying and 
driving of these piles has been 
awarded to the Western Pile & 
Foundation Co. of Montreal. , 

The first unit is expected to be 
delivering power by the fall of 
1951, the second unit early. in 
1952. Capacity of the first two 
units will be 200,000 kw, (267,000 
hp). Provision is being made for 
the installation of four additional 
units at a later date. 

Meanwhile contracts and orders 
up to Aug. 15 totaled about $10,- 
200,000 and further purchases- to 
Nov. 15 are expected to amount to 
an additional $2% million, Mr. 
Saunders stated. Orders have 
been placed for most of the major 
items of equipment including two 
steam turbine-generators from C. 
A. Parsons & Co. of England, two 
steam generators from Babcock- 
Wilcox & Goldie-McCulloch of 
Galt, and two condensers from 
John Inglis Co. of Toronto. 


Bawden Machine Buys 

Kerr Engine Rights 
Bawden Machine Co., Toronto, 

announces it has bought manu- 


facturing and sales rights of Kerr 
Engine Co., Windsor, Ont., 77- 


ee 
G. AGAR - 


» 


Sept. 3, 1949 


R. K, THOMAN 


THE FINANCIAL POST 


R. LOWERY 


T. R. Melagan, Executive Vice-president of Canadian Vickers Limited, has announced the appointment 
of G. Agar as Executive Engineer and Assistant General Manager; R. K. Thomon as Assistant General 
Manager, Engineering Division; R. Lowery as Naval Architect and Assistant General Manager. These 
appointments became effective August 10, 


* 


re 


year-old maker of fire hydrants, 
valves, etc.; that it has brought 
to Toronto in the deal Kerr de- 
signs, patterns, jigs, fixtures, 
finished stock and some produc- 
tion ma Bawden’s presi- 
dent and general manager, R, 
Bawden, reports his firm now 
will make Kerr products and 
maintain their quality: promises 
quick attention to servicing Kerr 


units now in operation. 
Bawden for 41 years has made 
fire hydrants, pumping and other 


municipal and industrial equip- 
ment such as rubber machinery, 


D.| special machinery, tools and dies 


for domestic and export require- 
ments. As well, it is sole owner 
of Worr Foundry Co. Petrie 
Brass Co, 


Your first thrill is seeing it..= 


Your greatest thrill is owning it! 


elsewhere only on higher-priced automobiles — and you'll 


understand why people call Chevrolet the most beautiful 


of cars, 


The most Beautiful BUY for Driving and Riding Ease — 
with new Centre-Point Design. What totally new driving 
case — what totally new riding restfulness — with Centre 
Point’ Design! This remarkable 4-way engineering 
advance — including Centre-Point Steering, Centre-Point 
Seating, Lower Centre of Gravity without loss of road 
clearance, and Centrg-Point Rear Suspension — brings 


you results heretofore unknown to low-cost motoring. It’s 


exclusive to Chevrolet and higher-priced cars. 


Performance with Economy 


And while you'll naturally be happy to know it’s the beauty-leader, 
we believe you'll get your greatest thrill out of driving it. You'll 
experience amazing new handling ease and riding ease, thrilling 
acceleration, and outstanding hill-climbing ability, all delivered with 
typically tight-fisted Chevrolet savings on gas and oil. For here’s the 
only low-priced car with a world’s champion Valve-In-Head engine — 
of the type now being used on more and more higher-priced automo- 
biles — the most beautiful buy for performance with economy, just 
as it’s the most beautiful buy for styling. 


Give yourself and your family the biggest “triple-thrill” in motor- 
ing... see, drive and save with Chevrolet for ’49 — the most beautiful 


buy of all! 


FIRST FOR QUALITY 
AT LOWEST COST! 


TOWN OF UXBRIDGE, Ont., has 
sold a new issue of $71,500 312% 
debentures, maturing in 15 and 20 
installments to Canadian Bank of 
Commerce and J. L. Graham & Co, 
at an average price of $100.465 or a 
cost basis of about 3.45%. Proceeds 
for extension of water tmains and 
completion of sewer system. 


The Styleline De Luxe 2-Door Sedan 


We most Beauti~ul BUY oc 


p The most Beautiful BUY for 


Talk about thrills! You'll get 
the biggcst “triple-thrill”’ in 


motoring out of seeing, driv- 
ing, and saving money with this new Chevrolet for "49 — the most 
beautiful buy of all! 


The most Beautiful BUY for Comfort. If you would know a 
truly comfortable motor car,— sit here! Enjoy the loung- 
ing restfulness of a Super-Size Interior with extra-wide' 


“Five-Foot Seats,” extra-generous head, leg and elbow- 


room, and the advanced heating* and ventilating system 
of a “car that breathes” — inhaling outside air, exhaling 
stale air, and keeping glass clear. * (Heater and defroster 
units optional at extra cost.) 


The most Beautiful BUY for All-Round Safety. You and 
your family will enjoy greater safety, too, fivefold safety 
protection exclusive to this one low- priced car: (1) New 
Certi-Safe Hydraulic Brakes with * 
brake linings (2) Extra-Strong Fisher Unisteel Body Con- 


*Dubl-Life” 


rivetless 


struction (3) New Panoramic Visibility, (4) Safety Plate 


Glass in windshield and all windows, and (5) the supere 
steady, super-safe Unitized Knee-Action Ride. 


GENERAL MOTORS 
C1748 


SEE YOUR LOCAL CHEVROLET DEALER 





